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]D5E[k� @RGM6� E50GA<� -@15KRGX-E6� -� RGm� DG^EGPS� M5:TA-2E6;G� GM:.ET� G0D53]<S� KG� 3G;G35�
P�3GR@ETR\D<�QKGMRGX\D<�]X/]D<�].K-P[�E-�@RGM6�0T35�DG^E6�PR.X@GX-S�-�G0D53]5E<5�3MT;GX�PR.XG@�
E-�?53EGRA<X6�].K-P[�-�X[RXGM5E<5�E.MG3E5?�KA-R8GMD[�]-G05M-?U1GT�P-�@GMTK1<GT�X�QKGMR5n�

�FNJ50P� 0T3GX-S� E.MG3EU� KA-R8GMDT� -@G� D<5PRG� KM5� X\D5ET� <E8GMD.1<<� -� PKGATKM.1T�
E-?3IA5^<R5?Q=1;�]-<ER5M5PGX-E\1;�PT0?5@RGX�E-�E.MG3E5?�UMGXE<k�MGXE-@G�-@G�@GER-@RE6�D<5PRG�KM5�
D53]<E.MG3EU�PKGATKM.1Tk�KGX-^T?U�E-�].@A-35�KG]E-R@GX�]�D53]<E.MG3E\1;�@GE85M5E1<<�-?�GPR-RE6�
2A5EP@6�QR.R[�$

��-@G�@CU2GXUn�

&�PU2-PEGPR<�?5�XQ-@�T^�KGRM50E6�KM5?PS�G3�K-M-:M-8GX�3G�KM-Z5�-�<DKA5D5ERGX-S�E-Q5�EGX5A<]GX-E6�
].@GE[k�MGXE-@G�-?��G;GXGM�X�KG3D<5E@-1;�E.Q;G�QKGMRTk�2G�?5�UAG;-�E-�?53E5?�PRM-E5�E5C-;@.k�-A5�
E-�?53E5?�PRM-E5�KM5�P-DGRE\�QKGMR�-�T1;GX-E<5�?5;G�].@A-3E\1;�KM<E1=KGX�05]G3@A-3E5�E5X[;ETRE.n�
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QKGMR�E-�Q@GA.1;k�QKGMRGX.�@TARUM-k�X\]E-D�QKGMRTk�P[PR6D�X]35A.X-E<-�X� KG?5E\1;�QR.RG1;�

�
)�'��� g��
PKGMR�<E�P1;GGAPk�PKGMRP�1TARTM5k�R;5�<DKGMR-E15�G8�PKGMRk�R;5�53T1-R<GE�P[PR5D�<E�R;5�$E<R53� R-R5P�

�� "���"g�
�G]P-;� RG;RG� 2A.E@T� ?5� G0D53]5E\� E-� KGP@[RETR<5� ].@A-3E\1;� <E8GMD.1<=� G� U2<EE\1;� KMG:M-DG1;� R5A5PE5?�
X\1;GX[�X� KG?5E\1;�QR.RG1;�-D5M<1@\1;n�"5ERG�2A.EG@�E50T35�PU3<S�-A50G�KM<KGD<5E@GX-S�P[PR6D[�QKGMRGX6;G�
X]35A.X-E<-�X�<E\1;�@M-?<E.1;n�

�� "���"k $����)g�
";5�P1GK5�G8�R;<P�-MR<1A5�<P�A<D<R53�RG�KMGX<3<E:�0-P<1�<E8GMD-R<GE�-0GTR�58851R<X5�K;[P<1-A�53T1-R<GE�KMG:M-DP�<E�
R;5�$E<R53� R-R5P�G8��D5M<1-n�";<P�-MR<1A5�Y<AA�EGR�?T3:5�GM�D-@5�1GDD5ERP�GE�PKGMRP�53T1-R<GE�P[PR5DP�<E�GR;5M�
1GTERM<5Pn�
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%&���
�JF9J-CU�R5A5PE5?�X\1;GX[�-�QKGMRT�E-�Q@GA.1;�]A5KQT?U�8[]<1@6�]3M-X<5�G0[X-R5CPRX-�-@6;G@GCX5@�
QR.RT� -� UPK5QE6� KMG:M-D[� P-� X[X=?-?U� A5KQ<5� X� PKGAG2EGPR<k� X� @RGM5?� ?5� KG3KGM-� QKGMRT� G0CU05E.�
-�MG]Q=M5E.n�
�BQ2FSVC�8-@RGMGDk�@RGM\�KGDG;GA��D5M<@5�D-S�UPK5QE6�KMG:M-D[�R5A5PE5?�X\1;GX[�-�QKGMRT�E-�
Q@GA.1;� ?5� X� @TARUM5� PKGAG2EGPR<� X^<R.� A.P@-� -� KG3KGM-� QKGMRTn� +-2A5E5E=D� QKGMRT� 3G� KMG:M-DGX�
R5A5PE5?�X\1;GX[k�@RGM\D<�P-�DA.35^<�X[RX.M-�KG]<R=XE-�P@UP5EGPSk�XA.3-�X[RXGM<A-�1[@ATP�KG3KGM[k�
<EX5PR=1<=�-�-@R=XE5?�U2-PR<k�@RGM6�X�0T3U1EGPR<�]-05]K52<-�UPK5QEGPS�R\1;RG�KMG:M-DGXn�
"5DNF�2A.EG@�?5�TM25E\�-@G�KM5;C-3�-D5M<1@6;G�KM=PRTKT�@�R5A5PE5?�X\1;GX5�-�QKGMRGX\D�KMG:M-DGD�
E-� Q@GA.1;� KM5� KM53PR-X<R5CGX� @M-?=Ek� @RGM=� X[;G3EG1T?U� EGX6� DG^EGPR<� ]A5KQ5E<-� <1;� P[PR6DT�
X]35A.X-E<-n� �<5@RGM6� ]� D5RH3k� @RGM6� P-� KGT^=X-?U� X�  KG?5E\1;� QR.RG1;k� DI^T� 8TE:GX-S� X� <E\1;�
@M-?<E.1;k�E<5@RGM6�E5DTP<-�0[S�X;G3E6k�-�?5�E-�2<R-R5CGX<k�-0[�P-�MG];G3GAk�@RGM6�]�E<1;�DI^T�0[S�
KMGPK5QE6n�
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�5�RG�KM5�E.P�S-^@6�P<�KM53PR-X<S�0T3U1EGPSk�X�@RGM5?�E50T3U�^<-3E5�E.MG3E6�QKGMRGX6�;X<5]3[k�@53[�
GA[DK<.3-�0T35�05]X\]E-DE.k�-�@54�PKGAG2EGPS�0T35�3G�]E-2E5?�D<5M[�RXGM<S�E5-@R=XE-k�A5R-M:<1@.�
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KGKTA.1<-� P� E-3X.;GTn� �5� ]E5KG@G?T?U15� KM5D\QC-S� G� 0T3U1EGPR<k� X� @RGM5?� E5]3M-X.� KGKTA.1<-�
X[XGA.X-�X[PG@6�E.@A-3[�E-�]3M-XGREU�PR-MGPRA<XGPS�-�]E=^5EU�KMG3T@R<X<RT�KM.15n�"-@.RG�0T3U1EGPS�
KM<E5P<5� E<^Q<T� @X-A<RT� ^<XGR-� XG� XQ5R@\1;� PD5MG1;k� X� @-^35?� @M-?<E5k� KM5� @-^36;G�G02-E-n� "-@.RG�
3[PRGK<1@.�0T3U1EGPS�?5�DG^E.k�-A5�R<5^�P-�?5?�3.�X[;EUSk�-�R5A5PE.�X\1;GX-�KGEU@-�?53EG�]�M<5Q5E=n�
�FNJ50-�R5A5PE5?�X\1;GX[�-�QKGMRT�KM5�X5M5?E6�]3M-X<5�P-�PR.X-�2GM-]�3IA5^<R5?QGTn�&�R5?RG�DG35ME5?�
3G05� 5Z<PRT?5�DEG;G� X\]<5X� KM5� ]3M-X\� ^<XGRE\� QR\A� u� KG;[0GX6� -@R<X<R[� PU� E-;M-35E6� P53-X\D�
-@R<X<R-D<k�-@G�?5�KG]5M-E<5�R5A5X=]<5�-�P535E<5�KM<�KG2=R-2<n�
 IF>5D6� QR.R[� -@G� 0G;-R.k� X[PK5A.� @M-?<E-� 25A<-� DEG;\D� E.MG2E\D� KMG0A6DGD� PUX<P<-1<1;�
P�KG;[0GXGT�<E-@R<X<RGT�KGKTA.1<5�-�?5?�G05]<RGTn�"5A5PE.�X\1;GX-k�QKGMRGX.�X\1;GX-�-�MG]XG?�@TARUM[�
A.P@[�@�QKGMRT�PU�PKIPG0[k�@RGM\D<�P-�$ ��PE-^=�R<5RG�KMG0A6D[�M<5Q<Sn�#-^@G�P<�DG^EG�KM53PR-X<Sk�-@6�
]A6�0[�X�$ ��DG;A<�0[S�KMG0A6D[�P�KG;[0GXGT�<E-@R<X<RGT�-�G05]<RGTk�@50[�E55Z<PRGX-A�KG]<R=XE[�XKA[X�
R5A5PE5?�X\1;GX[�-�QKGMRT�X�KMGK-:.1<=�-@R=XE5;G�-�]3M-XQ<5;G�^<XGRE6;G�QR\ATn�
�J53LN-S;N5@;-� KM5� X]35A.X-E<5� X�  KG?5E\1;� QR.RG1;� P<� TX53GD<A<k� ^5� E-� 3GP<-;ETR<5� UPK51;T�
X�0T3U1EGPR<k�KMG:M-D[�X]35A.X-E<-�DTP<-�TRX.M-S�;G3EGR[�0T3U15?�:5E5M.1<5�5QR5�KG@<-C� ?5�R.RG�
:5E5M.1<-� X� Q@GA5k� 2=D� ]3M-X\� ^<XGRE\� QR\A� KM5� FT� GPR-E5� E-X^3[� KM<GM<RGTn� �G^<-3-X@-� R5A5PE5?�
X\1;GX[�-�QKGMRT�E-�Q@GA.1;�-�-@R=XE5?�KG3KGM[�-�8<E-E1GX-E<-�R\1;RG�KMG:M-DGX�PU�PKIPG0[k�-@G�P-�
�D5M<@-�X[PKGM<-3-A-�P�X\]X-D<�KM5�X5M5?E6�]3M-X<5�-�KMG3T@R<X<RTn�
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"5@5LD.�X\1;GX-�X�QR.RE[1;�Q@GA.1;�-�TE<X5M]<R.1;�X� KG?5E\1;�QR.RG1;�0GA-�U2<EEGT�KM<�X[RX.M-E=�
]3M-XQ5?� KGKTA.1<5� KMGPRM53E=1RXGD� KMGK-:.1<5� QKGMRT� -� -@R=XE5;G� ^<XGR-n� �D5M<1@\� P[PR6D�
X]35A.X-E<-� E<5� ?5� 3G@GE-A\k� -A5� 3GP<-;GA� X\]E-DE\� UPK51;� X� 0G?<� KMGR<� E5]3M-X\D� U2<E@GD�
DG35ME6;G� ^<XGRE6;G� QR\ATn� �53E\D� ]� E-?A5KQ=1;� X\PA53@GX� X�  KG?5E\1;� QR.RG1;� 0GAG� X[X<ETR<5�
@TARUM[�QKGMRGX6;G�E-3Q5E<-�X�PKGAG2EGPR<n�
�C5J;1?6�KMG:M-D[�R5A5PE5?�X\1;GX[k�3G�@RGM\1;�K-RM=�-?�QKGMRk�PU�]-AG^5E6�E-�RM-3<2E\1;�@TARUME[1;�
;G3EGR.1;�UPK51;Tk�PUS-^5k�X=S-]PRX-k�3G3M^<-X-E<-�KM-X<3<5A�-�XG31GXPRX-n��-�MG]3<5A�G3�DEG;\1;�
@M-?=Ek�X�@RGM\1;�P-�QKGMR�KGP@[RT?5�X�M.D1<�Q@GAP@\1;�M5PKn�QKGMRGX\1;�@AT0GXk�P[PR6D�X]35A.X-E<-�
 KG?5E\1;� QR.RG1;� <E@GMKGMT?5� QKGMR[� -� PUS-^� KM<-DG� 3G� KM53D5RT� R5A5PE5?� X\1;GX[� -� Q@GAP@6�
M5:<GE.AE5� R=D[� KM-X<35AE5�D53]<� P50GT� PUS-^<-n� �D5M<1@6� KMG:M-D[� R5A5PE5?� X\1;GX[� P-� R-@R<5^�
KG@UQ-?U�MG]X=?-S�KGMG]TD5E<5�KM5�15AG^<XGREU�8[]<1@U�-@R<X<RT�-@G�@TARUMET�;G3EGRT�KM5�]A5KQ5E<5�
]3M-X<-�XQ5R@\1;��D5M<2-EGXn�
�F3;DU�R5A5PE5?�X\1;GX[�KGD.;-?U�PKGAG2EGPR<�MG]X=?-S�@TARUMT�]3M-X<-�-�T]E-E<-�QKGMRT�R\Dk�^5�P-�
]-2=E-?U�T^�T�DA-3\1;�QRT35ERGXk�@RGM=�KM53PR-XT?U�EGXU�:5E5M.1<T�G02-EGXn��-PRU1-�A.P@-�@�QKGMRT�
-�R5A5PE5?�X\1;GX5�X�-D5M<1@5?�KGKTA.1<5�X[RX.M-�KG]<R=XE[�PRUK-?U1<�1[@ATPk�@RGM\�E-KGD.;-�4-AQ5?�
KG3KGM5�KMG:M-DGX�R5A5PE5?�X\1;GX[�E-�Q@GA.1;�-�-@R=XE5;G�-�]3M-XQ<5;G�^<XGRE6;G�QR\ATn�
&�3IPA53@T�]3M-XQ5?�KGKTA.1<5�XA.3-�DI^5�G2-@.X-S�E<^Q<5�0T3U15�E.@A-3[�E-�A5@.MP@T�PR-MGPRA<XGPS�
-� KMG3T@R=XE5?Q<T� KM-1GXEU� P<ATn� �-X[Q5k� KM<GM<RGT� XA.3E[1;� KM53PR-X<R5CGX� ?5� E.MG3E.� ;M3GPS� XG�
X=S-]5E=�X�D53]<E.MG3E\1;�QKGMRGX\1;�PUS-^<-1;n�"<5RG�X\;G3[�PU�DGR<X.1<GT�KM5�-D5M<1@U�XA.3T�
E-4-A5?�MG]X=?-S�-�3GRGX-S�E-�Q@GA.1;�R5A5PEU�X\1;GXT�-�QKGMRn�
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&VSF>� R5A5PE5?� X\1;GX[� -@G� KMG:M-DT� E-� Q@GA.1;�D.� X� -D5M<1@5?� ;<PRHM<=� A5E� E53.XE[� KG2<-RG@n�
�ER5:M.1<-� R5A5PE5?� X\1;GX[� 3G� Q@IA� P-� X[X<ETA-� E-?D/� X� 35X/RE.PRGD� PRGMG2=n� �3@53[� XA.3-�

<P5E;GY5M-�X�MG@T������PR-EGX<A-�R5A5PEU�X\1;GXT�]-�E.MG3EU�KM<GM<RTk�@TARUME-�;G3EGR-�QKGMRT�P-�
@-^3\D�35P-SMG2=D�5ZKGE5E1<.AE5�]X[QT?5n�
"5@5LD.�X\1;GX-�P-�X�-D5M<1@\1;�Q@GA.1;�]-2-A-�T?=D-S�@GE1GD�35X/RE.PR5;G�PRGMG2<-k�-A5�KM5X-^E5�
0GA-� X[X<ETR.� X� 3MT;5?� KGAGX<1<� 3X-3P<-R5;G� PRGMG2<-n� �.MG3E.� KG]GMEGPS� E-� E5PKIPG0<A6�
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G0[X-R5CPRXG� KM<QA-� KG2-P� 3MT;5?� PX5RGX5?� XG?E[k� @53[� X<-1� -@G� ?535E� D<A<HE� DT^GX� E5KM5QAG�
].@A-3E\D�X[Q5RM5E=D�]3M-XGRE6;G�PR-XT�-�R5A5PE5?�]3-REGPR<�KGRM50E\D�E-�RGk�-0[�P-�PR-A<�XG?-@D<n�
�F�3MT;5?� PX5RGX5?� XG?E5�0GA�TP@TRG2E5E\�15AGQR.RE[� R5PR�@GE3=1<5�-D5M<1@5?�DA.35^5�-�X\PA53@[�
KM5T@.]-A<�E5PKIPG0<AU�KGKTA.1<T�35R=n�&�M5-@1<<�E-�RGk�KM5]<35ER�
<P5E;GY5M�X�MG@T������X[RXGM<A�
�-3T�KM5]<35ER-�KM5�G0A-PS�@GE3=1<5�DA.35^5k�@RGM5?�KGPA-E<5�0GAG�]A5KQ<S�]3M-X<5�DA.35^5k�2<-PRG2E5�
KG3KGMGX-E=D� R5A5PE5?� X\1;GX[� E-� XQ5R@\1;� Q@GA.1;� -� KMGPRM53E=1RXGD� 8<E-E1GX-E<-� E.MG3E\1;�
M5@A-DE\1;�@-DK-E=�KG3KGMT?U1<1;�]3M-X<5n��<5CGD�0GAG�TMG0<S�]3M-X\�^<XGRE\�QR\Ak�R5A5PEU�]3-REGPS�
-�8[]<1@U�@GE3=1<T�RMX-AGT�PU2-PSGT�-D5M<1@5?�@TARUM[n��3�R5?�3G0[�R.RG�M-3-�KM5]<35ER-�wXA.3[x�0GA-�
UPK5QE.�KM<�KM5P-3]GX-E=�R5A5PE5?�X\1;GX[�E-�Q@GA.1;k�MGXE-@G�-@G�QKGMRT�-�]3M-X5?�8[]<1@5?�@GE3=1<5�
X�-D5M<1@5?�@TARUM5n�

535J.@D-�XA.3-�KGP@[RT?5�8<E-E2E6�:M-ER[�D<5PRE[D�-�QR.RE[D�XA.3-D�-@G�PR<DTA[�KG3KGM[�R5A5PE5?�
X\1;GX[�-�QKGMRTk�-A5�<0-�X�KM=K-35k�^5�Q@GA[�PKBF-?U�TM2<R6�KM-X<3A.�-�KG3D<5E@[n�"5ERG�DGR<X-2E\�
KM=PRTK� TDG^FT?5� 8535M.AE5?� XA.35� $ �� KM5P-3]GX-S� 8535M.AE5� 1<5A5� KM5� X]35A.X-1<5� KMG:M-D[�
X�D<5PRE[1;�Q@GA.1;�-�X5M5?E\1;�X[PG@\1;�Q@IAk�-�RG�05]�RG;Gk�-0[�R<5RG�Q@GA[�UKAE5�M<-3<A-n�

�-LNF�P-�E5PKM.XE5�RXM3=k�^5�8535M.AE-�XA.3-�$ ��M<-3<�-�8<E-E1T?5�Q@GA[k�KM5RG^5�RG�E<5�?5�KM-X3-n�

������+�������
�������� ) "��$�&+�
��&�����
�FX;-3-S?U�-�KM<GM<R[�X�R5A5PE5?�X\1;GX5�PU�X/2Q<EGT�TM25E6�-�M<-35E6�X�Q@GA.1;�E-�D<5PRE5?�UMGXE<�
u� G3� D-R5MP@5?� Q@GA[� KG� 3X-E.PRT� RM<53T� wD-RTM<RT� E-� PRM53E5?� Q@GA5xn� &�  KG?5E\1;� QR.RG1;� PU�
]X[2-?E5�RM<�MI]E5�UMGXE5�Q@IA�KM5�RURG�8.]T�X]35A.X-E<-m�D-R5MP@6�-�].@A-3E6�Q@GA[�3G�K<-R5?�RM<53[k�
].@A-3E6�Q@GA[�G3�Q<5PR5?�3G�IPD5?�RM<53[�-�PRM53E6�Q@GA[�G3�35X<-R5?�3G�].X5M52E5?�3X-E.PR5?�RM<53[n�
�59;FD.@D5� K-E5A[� UM-3E=@GXk� R]Xn� Q@GAP@6� @GD<P<5� M<-3<-� X]35A.X-1<T� KGA<R<@T� -� X\3-X@[� E-� Q@GA[�
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-�QKGMRT� AGX5EP@5?�M5KT0A<@[k��.MG3E6;G�QKGMRGX6;G�15ERM-�-�].PRTK1T�QKGMRGX\1;�]X/]GXk�E-�RGk�
-0[�X\PA53E\�P[PR6D�TDG^E<A�QKGMRGX5?�X5M5?EGPR<�585@R=XE5�-�05]�]0[RG2E5?�-3D<E<PRM-R=XE5?�].S-^5�
E-KBF-S�A<R5MT�].@GE-�G�QKGMR5n�

���&�����
�
�����%��&��&�� "�� "��� !�
�D8FJC-2DV� P[PR6D� X� QKGMR5� X]E<@GA� ]-� U25AGD� ]-05]K525E<-� 15ERM-A<]GX-E6;G� ]05MT� <E8GMD.1<=�
]� G0A-PR<� QKGMRTk� ]?53EG3TQ5E<-� -3D<E<PRM-R=XE[1;� KMG15PGX� X[KA\X-?U1<1;� ]� KGX<EEGPR<� ].@GE-�
G� QKGMR5k� PRM-EPK-M5ERE5E<-� X[@-]GX-E<-� X[E-AG^5E\1;� 8<E-E2E\1;� KMGPRM<53@GXk� KGP@[RGX-E<-�
KM5;C-3E\1;�QR-R<PR=@�G�QKGMRGX1GXk�QKGMRGX\1;�G30GME=@G1;k�QKGMRGX\1;�GM:-E<].1<.1;�-�KG3T?-R<-1;�
-�PKM=PRTKE5E<-�]X5M5?FGX-E\1;�<E8GMD.1<=�QKGMRGX5?�X5M5?EGPR<n��M<�RXGM05�P[PR6DT�P-�@A.3GA�3IM-]�
E-�?5;G�?53EG3T1;GPSk�KM5;C-3EGPS�-�KGP@[RETR<5�3GPR-RG2E6;G�T^=X-R5CP@6;G�@GD8GMRT�KM5�KGRM50[�
]05MT�-�KGP@[RGX-E<-�?53EGRA<X\1;�<E8GMD.1<=n�
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�
�

�53W;�;A-XE6�1<5A5�� !�K-RM<-m�
•� &[RXGM5E<5� -� PKM.X-� @CU2GX\1;� M5:<PRMGXk� @RGM6� D-KT?U� M5.AE[� MG]P-;� KIPG05E<-�

?53EGRA<X\1;�GPI0�-�PT0?5@RGX�X�G0A-PR<�QKGMRTn�
•� +05M�-�]X5M5?FGX-E<5�<E8GMD.1<=�G�2<EEGPR<�X�?53EGRA<X\1;�G0A-PR<-1;�X�PAGX5EP@GD�QKGMR5�

P�DG^EGPSGT�X[RX.M-S�MG]P<-;A5�QR-R<PR<1@6�X\PRTK[�X�M.D1<�?53EGRA<X\1;�M5:<PRMGXn�
•� &[RXGM5E<5�X5M5?E6;G�KGMR.AT�� !�-@G�15ERM-A<]GX-E6;G�<E8GMD-2E6;G�]3MG?-�KM5�KGRM50[�

Q<MG@5?�G30GME5?�<�A-<1@5?�QKGMRGX5?�X5M5?EGPR<n�
•� &[RXGM5E<5�DG3TAT�KM5�]-05]K525E<5�05]K52EGPR<�E-�QKGMRGX\1;�KG3T?-R<-1;n�
•� 
X<35E1<-�8<E-E2E\1;�KMGPRM<53@GX�X5M5?E5?�PKM.X[�-AG@GX-E\1;�X�G0A-PR<�QKGMRT�X�M.D1<� �n��

�53W;�@CU2GX6�XA-PREGPR<�� !�K-RM<-m�
•� +?53EG3TQ5E<5�-3D<E<PRM-R=XE[1;�KMG15PGX�KM5�QKGMRGXU�X5M5?EGPSn�
•� �G3KGM-�RM-EPK-M5ERE6;G�KMGPRM53<-�X�G0A-PR<�QKGMRTn�
•� �GP@[RGX-E<5�M5A5X-ERE\1;�-�-@RT.AE[1;�QR-R<PR=@n�
•�  A53GX-E<5�RM5E3GX�X�G0A-PR<�QKGMRTn�
•� �G^EGPS�<ER5:M.1<5�E-�X5M5?E6�M5:<PRM5�-�<E8GMD-2E6�P[PR6D[�QKGMRGX\1;�GM:-E<].1<=n�

������
�")�� !�
�D8FJC-2DV� P[PR6D� X� QKGMR5� 0GA� X[0T3GX-E\1;� E-� E-?EGXQ=1;� R51;EGAH:<.1;��<1MGPG8R� P� 1<5CGD�
]-05]K525E<-� ?5;G�T3M^-R5CE6;G� MG]XG?-�3G�0T3U1EGPR<n� �M<� ?5;G�0T3GX-E=�0GA<� KGT^<R5�E-?EGXQ<5�
R51;EGAG:<1@6�KGPRTK[�-�QR-E3-M3[�XM.R-E5�X\EGPT�G�<E8GMD-2E\1;�P[PR6DG1;�X5M5?E5?�PKM.X[�-�E-�
?5;G�X\XG?<�P-�KG3<5C-A<�G30GME=1<�P�DEG;GMG2E\D<�P@UP5EGPS-D<�]�G0A-PR<�0T3GX-E<-�<E8GMD-2E\1;�
P[PR6DGX�KG3KGMT?U1<1;�KMG15P[�X�G0A-PR<�QKGMRTk�-@G�-?�G30GME=1<�KM<-DG�]G�QKGMRGX5?�P86M[n�

�D8FJC-2DV�P[PR6D�X�QKGMR5�KM5X.3]@T?5��<E<PR5MPRXG�Q@GAPRX-k�X53[k�X\P@TDT�-�QKGMRT� AGX5EP@5?�
M5KT0A<@[�X�<E8M-QRMT@RUM5�?5;G�3.RGX6;G�15ERM-n�

�5@V�P[PR6D�KG]GPR.X-�]�3-R-0.][k�@35�P-�T@A-3-?U�XQ5R@[�U3-?5�]��E8GMD-2E6;G�P[PR6DT�X�QKGMR5�
-�-KA<@-2E5?�2-PR<k�@RGM.�?5�E-XM;ETR.�R-@k�-0[�]-05]K52GX-A-�E-�].@A-35�KM=PRTKGX\1;�KM.X�-�KGX5M5E=�
?53EGRA<X\1;�T^=X-R5CGX�KM=PRTK�@�358<EGX-E5?�DEG^<E5�U3-?GXn��KA<@-2E.�2-PS�?5�KM<RGD�MG]35A5E.�E-�
��2-PR<�u�@GDKGE5ER[k�]�@RGM\1;�@-^3.�KGP@[RT?5�TM2<RU�UMGX5F�KM=PRTKT�@�U3-?GD�-�KM.15�P�E<D<n�

�n�  AGX5EP@\� QKGMRGX\� KGMR.A� w1GGAaggEA=CGb2,*IbE6x� ?5� X5M5?E5� 3GPRTKE\� Y50GX\� KGMR.A� E-�
@RGMGD�PU�]X5M5?FGX-E6�<E8GMD.1<5�]�M5:<PRMGX��E8GMD-2E6;G�P[PR6DT�X�QKGMR5�X�]D[PA5�
].@GE-�G�QKGMR5n�

�n� �GMR.A�E-�KG3.X-E<5�^<-3GPR=�X�QKGMR5�w1GGAaggQ2#*=EG2hEA=CGb2,*IbE6x� ?5�X5M5?E5�3GPRTKE\�
Y50GX\� KGMR.Ak� @RGM\� E-� ].@A-35� KM<;A-PGX-1=1;� KM.X� TDG^FT?5� ]-M5:<PRMGX-E\D�
T^=X-R5CGD�KG3.X-E<5�-�PKM.XT�^<-3GPR<�-�]X5M5?FGX-E<5�]DAUX�X�QKGMR5�X�]D[PA5�].@GE-�
G�QKGMR5n�

�n� �ERM-E5RGX.�2-PS��E8GMD-2E6;G�P[PR6DT�X�QKGMR5�PAU^<�E-�PKM.XT�8[]<1@\1;�-�KM.XE<1@\1;�
GPI0�X�QKGMR5k�PKM.XT�-�P1;X-CGX-E<5�̂ <-3GPR=�-�]DAUX�X�QKGMR5�-�?5�PKM=PRTKE5E.�E-�].@A-35�
T^=X-R5CP@\1;�KM.X�KGX5M5E5?�P@TK<E5�T^=X-R5CGXn��

�n� �ER5:M-2E6� MG];M-E<-� PAU^<-� E-� KM5KG?5E<5� �E8GMD-2E6;G� P[PR6DT� X� QKGMR5� E-� 5ZR5ME6�
P[PR6D[k� @RGM\D<� DI^T� 0[S� M585M5E2E6� M5:<PRM5� X5M5?E5?� PKM.X[k� PG1<.AE-� KG<PSGXF-k�
<E8GMD-2E6�P[PR6D[�?53EGRA<X\1;�QKGMRGX\1;�GM:-E<].1<=n�

�

�

�

�
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�

�0Mn���m��GDKGE5ER[��E8GMD-2E6;G�P[PR6DT�X�QKGMR5�

"
����������*� $���"
� �� ���$�� ��
�  ���&$� ��� �
&�$� !���"�&��$�
�
��
+
�"��"�&��

MN5�@GE1GD�MG@-������KM5Q<5A��E8GMD-2E\�P[PR6D�X�QKGMR5�R51;EGAG:<1@\D�TK3-RGDk�KG2-P�@RGM6;G�
0GA-�]-05]K525E.� <DKA5D5ER.1<-�-�-@RT-A<].1<-� ?53EGRA<X\1;� R51;E<1@\1;�KA-R8GM<5Dk� R-@�-0[�0GA-�
]-05]K525E.�<1;�D-Z<D.AE-�UMGX5F�05]K52EGPR<�-�@GDK-R<0<A<R[n�"51;EGAG:<1@\�TK3-R5�0GA�]-D5M-E\�
-?� E-� GKR<D-A<].1<T� P[PR6DT� ]� ;C-3<P@-� M\1;AGPR<� G3G]X[� -� 8TE@2EGPR<� -� 585@R=XE5?Q<5� X[T^=X-E<5�
P[PR6DGX\1;�]3MG?GXn��G2-P�R51;EGAG:<1@6;G�TK3-RT�KM5QAG�UKM-XGT�-?�T^=X-R5CP@6�KMGPRM53<5k�R-@�
-0[�P-�3GP<-;A-�UMGX5F�E-?EGXQ=1;�QR-E3-M3GX�PKGAT�PG�]-X535E=D�M5PKGE]=XE5;G�3<]-?ETn�

�FIJ;�R51;EGAG:<1@GD�TK3-R5�0GA�X�P[PR6D5�X[RXGM5E\�-?�DG3TA�KM5�PKM.XT�KM=PK5X@T�QKGMRGX6DT�
M5KM5]5ER-ERGX<� -� KM<-D-� <ER5:M.1<-� � !� E-�  G1<.AET� KG<PSGXFT� ]-� U25AGD� X\D5E[� <E8GMD.1<<�
G�QKGMRGX1G1;�KG3C-�].@GE-�2n����s�����+n�]n�G�KM=PK5X@T�QKGMRGX6DT�M5KM5]5ER-ERGX<�-�G�]D5E5�
-�3GKAE5E=�].@GE-�2n����s�����+n�]n�G�PG1<.AEGD�KG<PR5E=�X�]E5E=�E5P@GMQ=1;�KM53K<PGXn�

%���&��� !�&�+�) �
�+��������!���"
�m�
"������
 1:S.@5D<C� ].@GE-� G� QKGMR5� X]E<@A-� KGRM50-� UKM-X[� �E8GMD-2E6;G� P[PR6DT� X� QKGMR5k� R-@� -0[�
M58A5@RGX-A� KGRM50[� RG;RG� ].@GE-� -� TDG^E<A� ?5;G� T^=X-R5CGD� KAEG;G3EGRE6� X[T^<R<5� X� ]D[PA5�
KG^<-3-X<5@� X[KA\X-?U1<1;� ]� E5;Gn� %KM-X-� P[PR6DT� 0GA-� MG]35A5E.� 3G� E<5@GC@\1;� 5R.K� P� 1<5CGD�
E-KAE<S�].@GEGD�PR-EGX5E6�A5;GR[n�&�M.D1<�KMX5?�5R-K[�UKM-X��E8GMD-2E6;G�P[PR6DT�X�QKGMR5�0GA<�
<DKA5D5ERGX-E6�E-PA53GXE6�8TE@1<GE-A<R[m�

•� UKM-X[�M5:<PRMGX�
o� UKM-X-�M5:<PRM-�8[]<1@\1;�GPI0�X�QKGMR5�w4-A5?�-?�-@G�r�
�!px�X�]D[PA5�z���].@GE-�

G�QKGMR5k�
o� UKM-X-� M5:<PRM-�KM.XE<1@\1;�GPI0�X� QKGMR5� w4-A5?�-?�-@G�r���!px�X� ]D[PA5�z���

].@GE-�G�QKGMR5k�
•� 3GKAE5E<-�KGRM50E\1;�2=P5AE=@GX�-�3.RGX\1;�QRMT@RUMk�

�
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�
•� X[RXGM5E<-�P[PR6DT�E-�KG3.X-E<5�^<-3GPR=k�
•� KG3KGM-�KMG15PT�].K<PT�8[]<1@\1;�GPI0�3G��
�!k�
•� KG3KGM-�KMG15PT�].K<PT�KM.XE<1@\1;�GPI0�3G����!n�

&VLNPIFC�KMX5?�5R-K[�0GA-�UKM-X-� AGX5EP@6;G�QKGMRGX6;G�KGMR.AT�-@G�?53EG3T1;6;G�KM=PRTKGX6;G�
0G3T�KM5�QKGMRGXU�A-<1@U�-�G30GMEU�X5M5?EGPS�wE-KMn�3.R-�G�QKGMRG1;k�]X/]G1;k�@AT0G1;k�QKGMRGX1G1;k�
QKGMRGX\1;� G30GME=@G1;nnnxn�  AGX5EP@\� QKGMRGX\� KGMR.A� 3GPR-A� UKAE5� EGX\� 35P<:E� -� QRMT@RUMT�
]-D5M-EU�E-�KT0A<@GX-E<5�U3-?GX�]�M5:<PRMGX�X�QKGMR5�XM.R-E5�M5PKGE]=XE5;G�35P<:ETn��GXE-@G�0GA<�
3GKAE5E6�2-PR<�KM5�KT0A<@GX-E<5�U3-?GX�]��
�!�-����!n�

�JP:FP� 2-PSGT� UKM-X� 0GAG� X[RXGM5E<5� �GMR.AT� E-� KG3.X-E<5� ^<-3GPR=� X� QKGMR5� -@G� EGX6;G�
@GDKGE5ERT�� !k�@RGM\�TDG^FT?5�D-E-^GX-E<5�?53EGRA<X\1;�T^=X-R5CGX�XM.R-E5�PKM.X[�T^=X-R5CP@\1;�
U2RGX�-�KMG8<AGX�^<-3-R5CGXk�KG3.X-E<5�^<-3GPR=��
�!�-����!n�

&� 2-PR<� ^<-3GPR<� 0GA<� X[RXGM5E6� 5A5@RMGE<1@6� 8GMDTA.M5� KM5� KG3.X-E<5� E-PA53GXE\1;� ^<-3GPR=�
P�DG^EGPSGT�T@A-3-E<5�<1;�MG]KM-1GX-E6;G�PR-XT�-�E.PA53E\1;�UKM-Xm�

•� �
�!�
o� ].K<P�EGX6;G�3MT;T�2<EEGPR<k��
o� UKM-X-�3MT;T�2<EEGPR<k��
o� ]MTQ5E<5�3MT;T�2<EEGPR<k��
o� ]MTQ5E<5�5X<35E1<5�X�M5:<PRM<k��
o� ]D5E-�D-R5MP@5?�wM5:<PRMT?U15?x�GM:-E<].1<5n�

•� ���!�
o� ].K<P�QKGMRGX5?�GM:-E<].1<5k��
o� T]E-E<5�E.MG3E6;G�QKGMRGX6;G�]X/]Tk��
o� ]D5E-�D-R5MP@5?�wM5:<PRMT?U15?x�GM:-E<].1<5k��
o� ]MTQ5E<5�5X<35E1<5�X�M5:<PRM<n�

&VWD-CDFP�UKM-XGT�KM5QA-�-?�<ERM-E5RGX.�2-PS��E8GMD-2E6;G�P[PR6DT�X�QKGMR5�R]Xn��-1@�88<15k�@35�
P-�M5-A<]GX-A<�R<5RG�UKM-X[m�

•� %KM-X-��
�!��
o� 3GKAE5E<5�1;\0-?U1<1;�s�G3PRM.E5E<5�E5KGRM50E\1;�-RM<0URGXk�
o� PKM=PRTKE5E<5�3GKAE5E\1;�M5:<PRMGX�KM5�MGAT�PKM.X1-�XA-PRE6;G�]X/]Tk�
o� 3GKAE5E<5�RA-2GX6;G�X\PRTKT�35R-<AT�GPG0[�]-�U25AGD�KG3K<PGX-E<-�PKM.XEGPR<�

U3-?GXn�
•� %KM-X-����!�

o� 3GKAE5E<5�1;\0-?U1<1;�s�G3PRM.E5E<5�E5KGRM50E\1;�-RM<0URGXk�
o� PKM=PRTKE5E<5�3GKAE5E6;G�M5:<PRM-�KM5�MGAT�PKM.X1-�XA-PRE6;G�]X/]Tk�
o� 3GKAE5E<5� RA-2GX\1;� X\PRTKGX� 35R-<A� GM:-E<].1<5� ]-� U25AGD� KG3K<PGX-E<-�

PKM.XEGPR<�U3-?GXn�
•� �DKA5D5ER.1<-�DG3TAT�KM5�P1;X-CGX-E<5�^<-3GPR=n�

&�E5KGPA53EGD�M-35�0GA<�X[RXGM5E6�<ER5:M-2E6�MG];M-E<5k�@RGM6�TDG^FT?U�KM5KG?5E<5��E8GMD-2E6;G�
P[PR6DT�X� QKGMR5�E-� 5ZR5ME6� P[PR6D[k� @RGM\D<�DI^T�0[S� ?53EGRA<X6� M585M5E2E6� M5:<PRM5� w�5:<PR5M�
KM.XE<1@\1;�GPI0k�M5:<PR5M�8[]<1@\1;�GPI0k�M5:<PR5M�-3M<5Pk�M5:<PR5M�KM<5PRGMGX\1;�<E8GMD.1<=xk�DG3TA[�
%PRM53E6;G� KGMR.AT� X5M5?E5?� PKM.X[k�  G1<.AE-� KG<PSGXF-� -� <E8GMD-2E6� P[PR6D[� ?53EGRA<X\1;�
QKGMRGX\1;�GM:-E<].1<=n�

%���&��� !�&�+�) �
�+��������!���"
�m�
"�������
�J53C5NFC� 3MT;5?� 5R-K[� UKM-X� �E8GMD-2E6;G� P[PR6DT� X� QKGMR5� 0GAG� X[RXGM5E<5� DG3TAT� KM5�
]X5M5?FGX-E<5�]DATX[�G�PKGE]GMPRX5�X�QKGMR5�KG3C-�z���-�z���].@GE-�G�QKGMR5n��G2-P�<DKA5D5ER.1<5�
RG;RG�DG3TAT�0GAG�]-05]K525E6m�
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�
•� �G]Q=M5E<5�KGMR.AT�E-�KG3.X-E<5�^<-3GPR=n�
•� �5:<PRM.1<-� KGP@[RGX-R5C-� PKGE]GMP@\1;� KM=PK5X@GX� XM.R-E5� ]-M5:<PRMGX-E<-� ]DATX[�

G�PKGE]GMP@5?�]DATX5n�
•� �5:<PRM.1<-�]DATX[�G�PKGE]GMP@5?�]DATX5�@�5Z<PRT?U15?�GM:-E<].1<<n�
•� +MTQ5E<5�PKGE]GMPRX-n�
•�  TD.ME-� :M-8<1@.� <ER5M-@R=XE-� QR-R<PR<@-k� @35� P<� KGT^=X-R5C� 3G@.^5� ]<PR<S� KM5;C-3�

]-]DATXE5E\1;�KMGPRM<53@GX�-�PR-X�<1;�25MK-E<-�E-�].@A-35�]XGA5E\1;�@M<R6M<=n�

	-@MFP�UKM-XGT�0GAG�MG]Q=M5E<5��E8GMD-2E6;G�P[PR6DT�X�QKGMR5�G�<DKA5D5ER.1<T�5A5@RMGE<]GX-E6;G�
KMG15PT�E-�T]E.X-E<5�E.MG3E6;G�QKGMRGX6;G�]X/]T�X�]D[PA5�z����].@GE-�G�QKGMR5n�&�M.D1<� R5?RG�
UKM-X[�0GAG�KGRM50E6�X[RXGM<S�KMG15P�KM5m�

•� �G3-E<5� ^<-3GPR<� G� X[3-E<5� GPX5325E<-� G� T]E-E=� ]-� E.MG3E\� QKGMRGX\� ]X/]� QKGMRGX\D�
]X/]GD�XM.R-E5�KGRM50E\1;�KM=AG;n�

•�  1;X.A5E<5k�-A50G�]-D<5RETR<5�KG3-E5?�^<-3GPR<n�
•� +X5M5?E5E<5�X[3-E6;G�GPX5325E<-�X�KM=K-35�-@�R-@6;G�GPX5325E<5�D<E<PR5MPRXG�Q@GAPRX-�

X[3.�
•� +X5M5?E5E<5�]MTQ5E<-�X[3-E6;G�GPX5325E<-�X�KM=K-35�-@�R-@6;G�GPX5325E<5�D<E<PR5MPRXG�

Q@GAPRX-�]MTQ=n�
•� &[RXGM5E<5� K=PGDE6;G� MG];G3ETR<-� G� X[3-E=k� -A50G� ]MTQ5E=� GPX5325E<-� KG3C-�

KM531;.3]-?U1<1;�0G3GXn�

	��!�
�%���&)�� !�&�+�) �
�+��������!���"
�
�F2-L� MG@-� ����� KM5Q<5A� �E8GMD-2E\� P[PR6D� X� QKGMR5� X\M-]E\D<� UKM-X-D<� -@G� E-� PRM-E5�
R51;EGAG:<1@5?� R-@�-?�E-�PRM-E5� <DKA5D5ER.1<5�EGX\1;� 8TE@1<GE-A=R� P� 1<5CGD�E-KAE5E<-�E<5@RGM\1;�
TPR-EGX5E=� ].@GE-� G� QKGMR5n��-KM<5@� RGDT�E5DI^5D5� RXM3<Sk� ^5� P[PR6D�3E5P� 3G@.^5� ]-05]K52<S�
XQ5R@[�KMG15P[�358<EGX-E6�].@GEGD�G�QKGMR5n��5PKGME\D�8-@RGD�GPR.X-k�^5�5A5@RMGE<].1<-�R\1;RG�
KMG15PGX�5QR5�X<-1�G30M5D5E=�QKGMRGXU�G051�G3�-3D<E<PRM-R=XE[1;�2<EEGPR=�-�KM<E5P<5�5QR5�X[QQ<T�
UMGX5F�RM-EPK-M5EREGPR<�3G�KMGPRM53<-�QKGMRTn��53]<�4-AQ<5�R6D[�-�KMG15P[�X[KA\X-?U15�KM<-DG�]G�
].@GE-� G� QKGMR5k� @RGM\1;� 5A5@RMGE<].1<-� 0[� KM<E<5PA-� X/2Q=� KM<5PRGM� QKGMRGX5?� G30GME5?� X5M5?EGPR<�
X5EGX-S�P-�KM<D.ME5�QKGMRT�-�E<5�-3D<E<PRM-R=X5�G@GAG�E5;G�K-RM<-�E-?D/m�

•� 
<E-E1GX-E<5�QKGMRT�
o� �GP@[RGX-E<5�KM=PK5X@T�T]E-E6DT�QKGMRT�wz���].@GE-xk�
o� �GP@[RGX-E<5�3GR.1<=�wz����-���xk�
o� �M=PK5XG@�E-�E.MG3E\�QKGMRGX\�KMG?5@R�wz���].@GE-xk�
o� �G3TA�X[@-]GX-E<-�KGT^<R<-�KM<35A5E\1;�KMGPRM<53@GXn�

•� +G]E-D�E-?X\@GEE5?Q=1;�QKGMRGX1GX�KG3C-�z����K=PDn�Mx�].@GE-n�
•� 
X<35E1<-�QKGMRGX5?�<E8M-QRMT@RUM[�KG3C-�z����G3Pn���K=PDn�@x�].@GE-n�
•� +G]E-D�KGP@[RGX-R5CGX�KMGPRM<53@GX�]G�QR.RE5;G�MG]KG2RT�E-�QKGMRGXU�2<EEGPSn�
•� +G]E-D�KM<?=D-R5CGX�X5M5?E\1;�KMGPRM<53@GX�n�
•� �0A-PS�@GERMGA[�X[@GE.X-E5?�;A-XE\D�@GERMGAHMGD�QKGMRT�KG3C-�z����].@GE-n�
•� 
A5@RMGE<1@6�XGC0[n�
•� �GX<EEGPR<��.MG3E6;G�QKGMRGX6;G�]X/]T�KG3C-�z��k�z���-�z��n�
•� �G0MGXGCE=1RXGn��
•� �<EEGPS�-ER<3GK<E:GX5?�-:5ERUM[�KG3C-�z����].@GE-�G�QKGMR5n�
•� �M=PK5XG@�E-�QKGMRGX\�KGT@-]n�
•� +DATXE6�X]S-;[�X�QKGMR5�u�z����-^����].@GE-���z����G3Pn���K=PDn�Ex�-�z����G3Pn���K=PDn�?x�

].@GE-n�
•� �5AGPAGX5EP@6� R5PRGX-E<5� KG;[0GX\1;� KM53KG@A-3GX� ^<-@GX� KMX\1;� -� RM5R=1;� MG2E=@GX�

].@A-3E\1;�Q@IA�KG3C-�z����K=PDn�Kx�].@GE-n�
•� �30GME.�KM=KM-X-�QKGMRGX\1;�G30GME=@GX�KG3C-�z���K=PDn�3xn�
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@GERMGAHMk�QKGMRGX.�GM:-E<].1<-k�KGX<EEGPR<k�KM.XGk�MG]P-;�@GERMGA[k�KGX<EEGPR<�

�
)�'��� g��
1GERMGAA5Mk�PKGMRP�GM:-E<]-R<GEk�A-Yk�P1GK5�G8�1GERMGAk�G0A<:-R<GEP �

�� "���"g�
+.@GE�G�QKGMR5�358<ET?5�EGXU�KG]=1<T�X�QKGMRGX\1;�GM:-E<].1<.1;k�@RGM\D�?5�@GERMGAHMn��53]<�2<EEGPR<�@GERMGAHM-�
K-RM=� E-?D/� @GERMGA-� KGT^<R<-� X5M5?E\1;� KMGPRM<53@GXk� 3G3M^<-X-E<5� MG];G3ETR=� QKGMRGX5?� GM:-E<].1<5�
-�3G3M^<-X-E<5�KM.XE[1;�KM53K<PGX�QKGMRGXGT�GM:-E<].1<GTn��GERMGAHM�X�QKGMRGX5?�GM:-E<].1<<�E5KAE=�A5E�@GERMGAEU�
8TE@1<T� -A5� ;A-XE5� KM5X5ER=XET� 8TE@1<Tk� R-@� -0[� QKGMRGX5?� GM:-E<].1<<� E5X]E<@A<� ^<-3E5� P-E@1<5� -A50G� KGPR<;[�
]�E53G3M^<-X-E<-�KM.XE[1;�KM53K<PGX�-�RG�E<5A5E�]G�KG;C-3T�].@GE-�G�QKGMR5�-A5�-?�GPR-RE\1;�KM.XE[1;�KM53K<PGX�
KA-RE\1;�X� AGX5EP@5?�M5KT0A<@5�-�KGX<EEGPR=�X[KA\X-?U1<1;�]�D53]<E.MG3E\1;�-@RGXn�

�� "���"k $����)g�
";5��1R�GE� KGMRP�;-P�358<E53�u�<ERMG3T153�-�E5Y�KGP<R<GE�<E�PKGMRP�GM:-E<]-R<GE�u�R;5�1GERMGAA5Mn�";5�1GERMGAA5M�
P;-AA�1GER<EGTPA[�1-MM[�GTR�1GERMGA�-1R<X<R<5P�8G1TP53�<E�K-MR<1TA-M�GE�R;5�TP5�G8�KT0A<1�8TE3Pk�1GDKA<-E15�Y<R;�
A5:-A�M5:TA-R<GEP�-E3�1GDKA<-E15�Y<R;�R;5�M5:TA-R<GEP�-E3�351<P<GEP�G8�R;5�PKGMRP�GM:-E<]-R<GEn�";5�1GERMGAA5M�
P;-AA� KMG1553� <E� -�D-EE5M� R;-R� KM5X5ERP� -E[� P5M<GTP� 0M5-1;� G8� -E[� P-E1R<GEPk�D5-PTM5P� -E3� GR;5M� E5:-R<X5�
1GEP5LT5E15P�8GM�R;5�PKGMRP�GM:-E<P-R<GEn��
�
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����"������&�&�!���"�&*���������+���������&�!���"�&*���+&�+����
!IFJNFS6�GM:-E<].1<5k�@RGM6�3GP<-;A<�3X-� MG@[�]-� P50GT�KM=?5D�]�X5M5?E\1;�KMGPRM<53@GX�X[QQ=�-@G�
��n����
TM�MG2E5�3X-�MG@[�]-�P50GTk�D-?U�KGX<EEGPS�X[RXGM<S�-�G0P-3<S�8TE@1<T�@GERMGAHM-�E-?E5P@IM�
3G����?UE-�E-PA53T?U15;G�MG@-n�

�

�

�

�

�

�



44

WWW.UCPS.SKALICA FISTEROVÁ 

�
�@-SD6�2<EEGPR<�@GERMGAHM-�?5�DG^E6�MG]35A<S�3G�RMG1;�;A-XE\1;�G@MT;GXm�

�0U�@GERMGAHM�QKGMRGX5�GM:-E<].1<5�]XA.3GA�PXG?T�2<EEGPS�DTP=�GXA.3-S�E-?D/�E-PA53GXE6�G0A-PR<m�
�n� +.@GE� 2n� ���s����� +n� ]n� G� MIFJN5� -� G� ]D5E5� -� 3GKAE5E=� E<5@RGM\1;� ].@GEGX� PKGAT�

P�X[;A.Q@-D<�-@G�?5�
-n� &[;A.Q@-� 2n� ���s����� �!&&-!�  �� G� G30GME5?� KM=KM-X5� E-� E-3G0T3ETR<5�

G30GME5?�PKIPG0<AGPR<�X�QKGMR5k�
0n� &[;A.Q@-�2n���s�����+n�]n��!&&-!� �k�@RGMGT�P-�TPR-EGXT?U�]3M-XGRE6�X\@GE[k�

@RGM6�PU�PU2-PSGT�A5@.MP@5?�KM5;A<-3@[�XM1;GAGX6;G�QKGMRGX1-�-�R-A5ERGX-E6;G�
QKGMRGX1-�

�n�  X5RGX\�-DN;3FI;D9FSV�?G35T�
-n� �]E.D5E<5��+&� ��2n����s�����+n�]n��G;GXGM�KMGR<�3GK<E:T��-3[�
$�

�n� !%6=;�)b�rqsgqyyw�!b�Qb�=�D5W;L?FSV1:�FJ9-D;W.1;.1:�KGP@[RT?U1<1;�XQ5G051E5�KMGPK5QE6�
PAT^0[�X�]E5E=�E5P@GMQ=1;�KM53K<PGX�

�n� +.@GE�2n����s�����+n�]n�G�3F0JFSFBD<1NS5�
�n� +.@GE�2n����s�����G�F1:J-D5�FLF0DV1:�Q3->FS�

-n� &[;A.Q@-� 2n� ���s����� +n� ]n� &[;A.Q@-� %M-3T� E-� G1;M-ET� GPG0E\1;� U3-?GX�
 AGX5EP@5?�M5KT0A<@[�G�MG]P-;T�-�3G@TD5ER.1<<�05]K52EGPRE\1;�GK-RM5E=�

�n� +.@GE�2n����s�����+n�]n�G�F1:J-D5�IJ53�@59-@;W.1;FP�IJ<>CFS�W�NJ5LND5>�2;DDFLN;�-�G�G1;M-E5�
KM53�8<E-E1GX-E=D�R5MGM<]DT�-�G�]D5E5�-�3GKAE5E=�E<5@RGM\1;�].@GEGX�

�n� +.@GE�2n����s�����+n�]n�G�8;D-D2D5>�?FDNJF@5�-�-P3;N5�-�G�]D5E5�-�3GKAE5E=�E<5@RGM\1;�
].@GEGX�

�n� +.@GE�2n����s�����+n�]n�G�S5J5>DFC�F0LN-J.S-D<�-�G�]D5E5�-�3GKAE5E=�E<5@RGM\1;�].@GEGX�
X�]E5E=�E5P@GMQ=1;�KM53K<PGX�

-n� &[;A.Q@-�2n����s�����+n�]n�%M-3T�KM5�X5M5?E6�G0PR-M.X-E<5k�@RGMGT�P-�TPR-EGXT?U�
KG3MG0EGPR<� G� PKIPG05� X\KG2RT� X\PA53E5?� ;G3EGR<-15?� ]E.D@[� E-� U25A[�
X[;GRGX5E<-�M585M5E1<5�
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0n� &[;A.Q@-�2n����s�����+n�]n�%M-3T�KM5�X5M5?E6�G0PR-M.X-E<5k�@RGMGT�P-�TPR-EGXT?U�

KG3MG0EGPR<� G� 3MT;G1;� PUS-^=� E.XM;GX� X� G0A-PR<� -M1;<R5@RUM[k� U]5DE6;G�
KA.EGX-E<-� -� PR-X50E6;G� <E^<E<5MPRX-k� G� G0P-;T� PUS-^E\1;� KG3D<5EG@�
-�G�2<EEGPR<�KGMGR[�

�n� +.@GE�2n����s�����+n�]n�G�Q2NFSD<1NS5�X�]E5E=�E5P@GMQ=1;�KM53K<PGX�
-n� �GPRTK[�U2RGX-E<-�KM5�KG3XG?E6�U2RGXE=1RXG�KM5�E5]<P@GX\�P5@RGM�
0n�  KM-1GX-E<5�U2RGXE5?�].X<5M@[�X�KG3XG?EGD�U2RGXE=1RX5�KM5�E5]<P@GX\�P5@RGM�
1n� �GPRTK[�U2RGX-E<-�KM5�?53EG3T1;6�U2RGXE=1RXG�KM5�E5]<P@G\�P5@RGM�
3n�  KM-1GX-E<5�U2RGXE5?�].X<5M@[�X�?53EG3T1;GD�U2RGXE=1RX5�KM5�E5]<P@GX\�P5@RGM�

��n� +.@GE�2n����s�����+n�]n�G�3-D;�W�IJ<>CP�X�]E5E=�E5P@GMQ=1;�KM53K<PGX�
��n� +.@GE�2n����s�����+n�]n�+.?FDD<?�IJ.15�X�]E5E=�E5P@GMQ=1;�KM53K<PGX�
��n� +.@GE�2n���s�����+n�]nk�+.?FD�F�C;D;C.@D5>�CW35�X�]E5E=�E5P@GMQ=1;�KM53K<PGX�
��n� +.@GE�G�<EQK5@1<<�KM.15�-�G�]D5E5�-�3GKAE5E=�].@GE-�2n���s�����+n�]n�G�E5A5:.AE5?�KM.1<�

-�E5A5:.AEGD�]-D5PRE.X-E=�-�G�]D5E5�-�3GKAE5E=�E<5@RGM\1;�].@GEGX�
��n� +.@GE�2n����s�����+n�]n�G�LF1;.@DFC�IF;LN5D<�
��n� +.@GE�2n����s�����+n�]n�G�W3J-SFNDFC�IF;LN5D<�-�G�]D5E5�-�3GKAE5E=�].@GE-�2n���s�����

+n�]n�G�KG<PSGXE=1RX5�-�G�]D5E5�-�3GKAE5E=�E<5@RGM\1;�].@GEGX�
��n� +.@GE�2n����s�����+n�]n�G�15LNFSDV1:�D.:J-3.1:�
��n� +.@GE����s�����+n� ]nk�G�05WI52DFLN;�-�F1:J-D5�W3J-S;-�IJ;�IJ.1;�-�G�]D5E5�-�3GKAE5E=�

E<5@RGM\1;�].@GEGX�
��n� +.@GE�2n����s�����+n�]n�G�F0C53W5D<�I@-N;50�S�:FNFSFLN;�
��n� �02;-DL?U�W.?FDD<?�2n���s�����+0n�X�]E5E=�E5P@GMQ=1;�KM53K<PGX�
��n� �01:F3DV�W.?FDD<?�2n����s�����+0n�X�]E5E=�E5P@GMQ=1;�KM53K<PGX�
��n� +.@GE�2n���s�����+0n�G�W3JPXFS-D<�F02-DFS�X�]E5E=�E5P@GMQ=1;�KM53K<PGX�

�FDNJF@GJ�X�QKGMRGX5?�GM:-E<].1<<�E5KAE=�A5E�@GERMGAEU�8TE@1<T�-A5�:@-SD5�IJ5S5DN<SDP�8PD?1;Pk�R-@�
-0[�QKGMRGX5?�GM:-E<].1<<�E5X]E<@A<�̂ <-3E5�P-E@1<5�-A50G�KGPR<;[�]�E53G3M^<-X-E<-�KM.XE[1;�KM53K<PGX�
-�RG�E<5A5E�]G�KG;C-3T�].@GE-�G�QKGMR5�-A5�-?�GPR-RE\1;�KM.XE[1;�KM53K<PGX�KA-RE\1;�X� AGX5EP@5?�
M5KT0A<@5�-�KGX<EEGPR=�X[KA\X-?U1<1;�]�D53]<E.MG3E\1;�-@RGXn��

�FDNJF@GJ�X[@GE.X-�4-AQ<5�2<EEGPR<k�-@G�PUm�
−� �GERMGAT?5�3G3M^<-X-E<5�KM.XE[1;�KM53K<PGX�QKGMRGXGT�GM:-E<].1<GT��
−� �GERMGAT?5�KM53K<P[�-�MG];G3ETR<-�QKGMRGX5?�GM:-E<].1<5�
−� �GERMGAT?5� KM53K<P[� -� MG];G3ETR<-� QKGMRGX5?� GM:-E<].1<5� P� KM53K<PD<� QKGMRGX\1;�

GM:-E<].1<<k�@RGM\1;�?5�QKGMRGX.�GM:-E<].1<-�2A5EGD�
−� &[@GE.X-�@GE]TAR-2EU�-�KGM-35EP@U�2<EEGPS�
−� �M<505^E5�@GERMGAT?5�G0P-;�].K<PE=1�]G�]-P-3ETR=�E-?X[QQ<5;G�GM:.ET�
−� �M<505^E5�@GERMGAT?5�M<-3E5�]X5M5?FGX-E<5�].K<PE=1�]G�]-P-3ETR=�E-?X[QQ<5;G�GM:.ET�
−� �GERMGAT?5�-�TKG]GMFT?5�E-�E5PUA-3�KGX<EE5�]X5M5?FGX-E\1;�U3-?GX�-�U3-?GX�X�]3MG?GX5?�

5X<35E1<<�
−� �-XM;T?5�KM5X5ER=XE5�-�E.KM-XE6�GK-RM5E<-�KM<�]<PR5E=�].X-^E6;G�E53GPR-R@T�
−� $M2T?5�A5;GRT�E-�G3PRM.E5E<5�].X-^E6;G�E53GPR-R@T�
−� $KG]GMFT?5� QR-RTR.ME[� GM:.Ek� E-?X[QQ=� GM:.E� -� E-?X[QQ=� X\@GEE\� GM:.E� E-� ]<PR5E6�

E53GPR-R@[�-�G3KGMU2-�KGPRTK�
−� �GE]TART?5� KGPRTK� P� @GERMGAHMGD� QKGMRGX5?� GM:-E<].1<5k� @RGM5?� ?5� QKGMRGX.� GM:-E<].1<-�

2A5EGDk�KM<�]<PR5E=�].X-^E6;G�E53GPR-R@T�
−� &[KM-1UX-� X\MG2EU� PKM.XT� G� 2<EEGPR<� @GERMGAHM-k� @RGMU� KM53@A-3.� E-?X[QQ<5DT� GM:.ET�

QKGMRGX5?�GM:-E<].1<5�

�
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�HLF0DFLO� ?FDNJF@GJFS� D.JF3DV1:� MIFJNFSV1:� WS/WFS� w4-A5?� A5E� r�!+px� -� E.MG3E\D� QKGMRGX\1;�
GM:-E<].1<<�w4-A5?�A5E�r�!�px�?5�MG]Q=M5E.�G�E-PA53GXE6�2<EEGPR<m�

−� �GE]TAR-2E.�2<EEGPS�KM5�@GERMGAHMGX�QKGMRGX6�GM:-E<].1<5k�@RGM6�PU�2A5ED<��!+�-��!��
−� �G]GM�E-�KM=KM-XGT�-�M<-3E[D�KM<505;GD�XGA<50�2A5EGX�GM:.EGX��!+�-��!��
−� %2-PS�E-�]-P-3ETR<-1;�XGA50E5?�@GD<P<5�XM.R-E5�PKG2=R-X-E<-�;A-PGX�
−� +U2-PRFT?5� P-� E-� ]-P-3ETR<-1;� E-?X[QQ<5;G� GM:.ETk� E-?X[QQ<5;G� X\@GEE6;G� GM:.ETk�

@GERMGAE\1;�GM:.EGX�-�<E\1;�GM:.EGX��!+�-��!�k�-@�RG�KGX-^T?5�]-�KGRM50E6�
−� @GERMGAT?5� KGPRTK[� -� MG];G3ETR<-� GM:.EGX� �!+� -� �!�� P� KM53K<PD<� D53]<E.MG3E5?�

QKGMRGX5?�GM:-E<].1<5k�@RGM5?�?5�2A5EGD�

�FDNJF@GJ�KM<�X[@GE.X-E=�PXG?5?�2<EEGPR<�0[�D-A�3G3M^<-X-S�E-PA53GXE6�IJ;D1<IUm�
−� KM<E1=K�E5].X<PAGPR<�
−� KM<E1=K�25PREGPR<�
−� KM<E1=K�G0?5@R=XEGPR<�
−� KM<E1=K�DA2-EA<XGPR<�
−� KM<E1=K�G30GMEGPR<�
−� KM<E1=K�5R<1@6;G�X[PRTKGX-E<-�-�@GM5@RE\1;�X]S-;GX�
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2<EEGPR<�DI^5D5�<35ER<8<@GX-S�E-PA53GXE6�8.WU�?FDNJF@D5>�2;DDFLN;m�

�n� KG3E5R�
�n� -E-A\]-�KG3E5RT�
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�n� X[KM-1GX-E<5�E.XM;T�PKM.X[�G�@GERMGAE5?�2<EEGPR<�
�n� KM5MG@GX-E<5� E.XM;T� PKM.X[� G� @GERMGAE5?� 2<EEGPR<� PG� QKGMRGXGT� GM:-E<].1<GT� -A50G�

GM:.EGD�QKGMRGX5?�GM:-E<].1<5�XG2<�@RGM5?�KG3E5R�PD5MGX-A�
�n� &[KM-1GX-E<5� KM.X[�G�@GERMGAE5?�2<EEGPR<�
��n� +-PA-E<5�PKM.X[�G�@GERMGAE5?�2<EEGPR<�KG3.X-R5CGX<�KG3-E<-�

&�KM=K-35k�-@�QKGMRGX.�GM:-E<].1<-�E5G3PRM.E<�]<PR5E\�E53GPR-RG@�X�TM25E5?�A5;GR5�@GERMGAHMGD�]-QA5�
KG3E5R� ;A-XE6DT� @GERMGAHMGX<� QKGMRT� 3G� ��� 3E=� KG� D.MEGD� TKA[ETR=� A5;GR[� E-� G3PRM.E5E<5�
E53GPR-R@Tn�

�J5� QKGMRGXU� GM:-E<].1<Tk� @RGM.� E5]M<-3<� -A50G� E5G0P-3=� 8TE@1<T� @GERMGAHM-k� -A50G� E5X[RXGM=�
KG3D<5E@[�E-�E5].X<PA\�X\@GE�@GERMGA[�;MG]=�PRM-R-�PKIPG0<AGPR<�KM<?=D-R5C-�X5M5?E\1;�KMGPRM<53@GXn��
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�GQ<15�u�
TMHKP@5�D5PRG�QKGMRTk��A.35^�-�QKGMR�X�D5PR5��GQ<15k��GE15K1<-�MG]XG?-�QKGMRT�X�D5PR5��GQ<15k��@R=XE5�
QKGMRT?U1-�DA.35^k� 5D<E.M�@�+.@GET�G�QKGMR5k�GM:-E<].RGM�

�
)�'��� g�
�GQ<15�R;5�
TMGK5-E��<R[�G8� KGMRk�)GTR;�-E3� KGMR�<E�R;5��<R[�G8��GQ<15k�";5��GE15KR�G8�35X5AGK<E:�PKGMR�1<R[�G8�
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�GQ<15�]=P@-A<�KM5�MG@������R<RTA�r
TMHKP@5�D5PRG�QKGMRT�����p�-�X4-@-�RGDT�P-�E.D�KG3-M<AG�]GM:-E<]GX-S�]-���
D5P<-1GX�-^�����QKGMRGX\1;�KG3T?-R=n��5PRG�D.�MG]XG?GX\�KA.E�KM5�QKGMR�KG3�E.]XGD�r�GE15K1<-�MG]XG?-�QKGMRT�
D5PR-��GQ<15�E-�MG@[������u�����p�P1;X.A5E\�D5PRP@\D�]-PRTK<R5CPRXGD�X�-KM=A<�����k�@RGM\�G0P-;T?5�KA.EGX-E6�
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D<E<D.AE5�G�����k�X];C-3GD�E-�]-]E-D5E-E\�]X\Q5E\�KG25R�-@R<X=R�G������n��
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�GQ<15�Y-P�-Y-M353�<E������R;5�R<RA5�G8�R;5�r
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X� ��� <E3<X<3T.AE[1;� -� @GA5@R=XE[1;� QKGMRG1;n� 
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•� �53]<E.MG3E\�D-M-RHE�D<5MT�u�X�MG@T������T^���n�MG2E=@�E-?PR-MQ<5;G�D-M-RHET�X�
TMHK5�
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��<R[�MTEk� KG]E-?�05;GD��GQ<15k��5;�
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PU2-PEU�KM<X.RET�D-R5MP@U�Q@GATn�
�
�+������������$��"��f�����"��*����
�+����
����
 "�g�
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•� �GX5�'55@�s���KG3T?-R=k�]-KG?5E\1;��������G0[X-R5CGXs�
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−� �3XG3[�-�3-E5��
−�  KGE]GMPRXG�-�3G0MGXGCE=1RXG�
−� �M53PR-X5E<5�PRM.E@[�-�-KA<@.1<5�Y50GX6;G�KGMR.AT�r�GQ<15�
TMHKP@5�D5PRG�QKGMRT�����p�

�5?NFJ;g� �$�Mn� �5R5M�  5K5Q<nk� �:Mn� +T]-E-� +-?=2@GX-l� �$�Mn� ,-E5R-�  TMD-?GX.k� �;�nl� �E:n� �A<1-�

<PR5MGX.l��:Mnk� �:Mn� �-3<PA-X� �M<^-E� �;�nl� �$�Mn� �-MGPA-X� �GAA.@� DAnl� �E:n� �-E� �5R@G� -��:Mn� �:GM�
!TD<1;M-PRn�
 5C;D.J� D-A� X5C@\� UPK51;k� ?5;G� 53T@-R=XE[� 1<5C� 0GA� E-KAE5E\� -� R\DRG� PD5� -@G� KMX6� D5PRG�
-�P-DGPKM.X-�E-� AGX5EP@T�]-2-A<�X\]E-DEU�PKGATKM.1T�P�RXGM1-D<�].@GE-k�@RGM.�?5�KGRM50E.�KM5�
KM-Zn�
�X�E-�X\E<D@[k�0GA-�T�X/2Q<E[�U2-PRE=@GX�]E-AGPS�].@GE-�KM53�P5D<E.MGD�E-�E=]@5?k�-A50G�ETAGX5?�
UMGXE<n� �G� T@GE25E=� P5D<E.M-� P-� @GE-A<� R<5^� G@MU;A5� PRGA[k� @35� P-� 5QR5� 3A;G� 3<P@TRGX-AG� D53]<�
U2-PRE=@D<�-�A5@RGMD<�G�@GE@M6RE[1;�P<RT.1<.1;�-�R6D-1;�PUX<P<-1<1;�PG�QKGMRGDn�
�-X36CP�]�E.Pk�2<�T^�CT3=�]G3KGX53E\1;�]-�QKGMR�X�D5PR5k�-A50G�RXGM1GD�].@GE-�-�A5@RGMGD�0GAG�KG�
P@GE25E=� P5D<E.M-� ?-PE6k� ^5� QKGMR� -� KM.XG�DTP=� 0[S� X� P[D0<H]5�E<5� <0-� KM<� RXGM05� ].@GEGX� -� <1;�
]-X.3]-E=�3G�KM-Z5k�-A5�KG�15A\�2-Pn�
�>� ]�X[QQ<5�TX535E\1;�3IXG3GXk�KG3K=P-AG�D5PRG��GQ<15�3G;G3T�G�PKGATKM.1<�P�$�� k�@RGM.�0T35�
KMGPK5QE.�-?�KM5�<E6�D5PR.�-�P-DGPKM.X[n�
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+���
���
!
��
� ����&�
 ��&
� �*���)���� �*�&*����u��
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�

l����g����� ��&n������}$�� n ��s���� ��&n������}�����n���  

��%��&�� ��&�g�
G02<-EP@5� ]3MT^5E<5k� QKGMRGX.� GM:-E<].1<-k� MG];G3ETR<5k� KM.XE-� G1;M-E-� 2A5E-k� ^-AG01-k� M<5Q5E<5� PKGMGXk�
QKGMRGX6�PKGM[k�QKGMRGX\�]X/]��

�
)�'��� g�
1<X<1�-PPG1<-R<GEk�PKGMR�GM:-E<]-R<GEk�351<P<GEk�A5:-A�KMGR51R<GE�G8�-�D5D05Mk�KA-<ER<88k�3<PKTR5�M5PGATR<GEk�PKGMRP�
A<R<:-R<GEk�PKGMRP�8535M-R<GE��

�� "���"g�
&�KM53@A-3-EGD�KM=PK5X@T�0T35�MG]G0M-R.�KMG0A5D-R<@-�M<5Q5E<-�PKGMGX�X�QKGMR5n��TRGM�G0G]E-DT?5�2<R-R5C-�
P�DG^E\D<�PKIPG0D<�M<5Q5E<-�PKGMGX�X�QKGMR5k�KM<2GD�TKG]GMFT?5�E-�E<5@RGM6�A<D<R[�@GE@M6RE[1;�3MT;GX�M<5Q5E<-�
PKGMGXn��-�KG3@A-35�R\1;RG�KM53KG@A-3GX�TX-^T?5�G�DG^EGPR<-1;�KM.XE5?�G1;M-E[�2A5EGX�G02<-EP@[1;�]3MT^5E=k�
E-@GC@G�TPR-EGX5E<-�G�KM.XE5?�G1;M-E5�2A5EGX�]3MT^5E=�KG�KM505;ETR5?�M5@G3<8<@.1<<�1<X<AE6;G�KMG15PE6;G�KM.X-�
X�KG3D<5E@-1;� AGX5EP@5?�M5KT0A<@[�D-AG�]-�E.PA53G@�]MTQ5E<5�TPR-EGX5E<-�z����]n2n���s�����+0n�G�]3MT^GX-E=�
G02-EGX� X� ]E5E=� E5P@GMQ=1;� KM53K<PGXn� "\DRG� @MG@GD� P-� ]-X<53A-� 2<-PRG2E.� E5<PRGR-� G;C-3E5� GR.]@[k� @35� P-�
D.sDI^5�2A5E�]3MT^5E<-�G0M.R<S�X�KM=K-35k�-@�KGX-^T?5�E<5@RGM6�MG];G3ETR<5�]3MT^5E<-�]-�MG];G3ETR<5k�@RGM6�
]-P-;T?5�3G�?5;G�KM.Xk�KM.XGD�1;M.E5E\1;�].T?DGXk�KGPR-X5E<-�-�PAG0I3n�

�� "���"k $����)g��
";5�-MR<1A5�-E-A[]5P�R;5�<PPT5�G8�M5PGAX<E:�3<PKTR5P�<E�PKGMRn�";5�-TR;GM�<ERMG3T15P�R;5�M5-35M�RG�X-M<GTP�D5R;G3P�
G8�M5PGAX<E:�3<PKTR5P�<E�PKGMRk�Y;<A5�;<:;A<:;R<E:�PGD5�G8�R;5�A<D<RP�8GM�K-MR<1TA-M�R[K5P�G8�3<PKTR5�M5PGATR<GEn��E�
R;5� 0-P<P� G8� R;5P5� -PPTDKR<GEP� R;5� -TR;GM� 1GEP<35MP� R;5� KGPP<0<A<R[� G8� A5:-A� KMGR51R<GE� G8�D5D05MP� G8� 1<X<1�
-PPG1<-R<GEPk�P<E15�R;5�M51-PR�G8�1<X<A�KMG153TM-A�A-Y�<E�R;5� AGX-@��5KT0A<1�R;5�KMGX<P<GEP�GE�R;5�A5:-A�KMGR51R<GE�
G8�D5D05MP�G8�1<X<1�-PPG1<-R<GEP� A53�RG�-�M5K5-A�G8�z����G8��1R��Gn���s������GAAn�GE�-PPG1<-R<GE�G8�1<R<]5EP�-P�
-D5E353n�";<P�PR5K� <ERMG3T153�K-MR<-A�TE15MR-<ER[�-0GTR� <PPT5P�Y;5M5�-�D5D05M�G8�-E�-PPG1<-R<GE�P;GTA3�GM�
1GTA3� RTME� RGk� <8� ;5� 1GEP<35MP�351<P<GEP�G8� R;5�-PPG1<-R<GE�-�351<P<GE� R;-R� -8851RP�;<P� M<:;RPk� A5:-AA[�KMGR51R53�
<ER5M5PRPk�PR-RTP�-E3�8M553GDPn�
�

f�#7�'O�E=:�LF,G6=�)=�L2,:_�Q#�A=7=L2(I�G=1=�)=�;,L2,:bd�
�)?%!=A)?�
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�J53?@-3-DV� KM=PK5XG@� -TRGM� 8GMDTAT?5� -@G� KM-@R<1<PR<1@\� KM.XE[� KG3@A-3k� @RGM\� E5D.� TX-^GX-S�
G� KM505M-E5?� KMG0A5D-R<@5� X� R5GM5R<1@5?k� 2<� MGX<E5� 35� A5:5� 85M5E3-k� -A5� 0T35� P-� PE-^<S� 585@R=XE5�
;G3EGR<S�].@GEEU�UKM-XT�-�G0P-;�XQ5R@\1;�M5A5X-ERE\1;�KM.XE[1;�KM53K<PGXk�@RGM6�P-�3-E5?�G0A-PR=�
3GR\@-?U� -� @RGM6� 3-EU� G0A-PS� EGMD-R=XE5� 8GMDT?Un� �-� ].@GEEGD� KG3@A-35� P-� 0T35� PE-^<S�
PTD-M<]GX-S�?53E-@�G0A-PS�M<5Q5E<-�PKGMGX�X�QKGMR5k�-�?53E-@�KGD5EGX-S�KM.XE5�DG^EGPR<�G1;M-E[�
2A5EGX�G02<-EP@[1;�]3MT^5E=n�
�D54�E-�UXG3�RM50-�KGX53-Sk�KM52G�?5�G0A-PS�w<x�M<5Q5E<-�PKGMGX�X�QKGMR5�U]@G�KM5KG?5E.�P�G0A-PSGT�
w<<x�KM.XE5?�G1;M-E[�2A5EGX�G02<-EP@[1;�]3MT^5E=k�-�KM52G�?5�G�R\1;RG�G0A-PR<-1;�TX-^GX-S�-?�X�MG]P-;T�
w<<<x�A<D<RGX�]3MT^GX-1<5;G�KM.X-�-@G�R-@6;Gn�
"J50-�KGX53-Sk�^5�]3MT^GX-E<5�X�QKGMR5�3E5P�T^�E<5�?5�DG^E6�1;.K-S�<0-�-@G�-@R<X.1<T�-�M5-A<].1<T�
PT0?5@R=XE5;G�]3MT^GX-1<5;G�KM.X-n�+3MT^GX-E<5�X�G0A-PR<�QKGMRT�?5�3E5P�KGRM50E6�358<EGX-S�-@G�w<x�
].T?DGXU� 2<EEGPS� X� G0A-PR<� PKGAG25EP@\1;� X]S-;GXk� @RGM6� RXGM<-� rQKGMRp� -@G� 15AG@k� RG� E-� ].@A-35�
X[T^=X-E<-� w<<<x� ]3MT^GX-1<5;G� KM.X-� -@G� KM.XE5;G� <EQR<RURT� X� ]D[PA5� ]n2n� ��s����� +0n� +.@GE�
G�]3MT^GX-E=�G02-EGX�X�]E5E=�E5P@GMQ=1;�KM53K<PGX�w4-A5?�-?�r++�pxn�!KGMR�-@G�R-@\�E<5�?5�].@GE�2n�
���s�����+n�]n�+.@GE�G�QKGMR5�w4-A5?�-?�r+�!px�358<EGX-E\k�EG�].@GEG3-M1-�KM<?-R=D�+�!�]XGA<A� <EU�
15PRT� G;M-E<25E<-k� 2<� 358<EGX-E<-� G0A-PR<� QKGMRTn� $MG0<A� RG� KG?DGAG:<1@\D� T1;GK5E=D� XQ5R@\1;�
2<EEGPR=k�@RGM6�DI^T�0[S�X�G0A-PR<�QKGMRT�X[@GE.X-E6k�2=D�8-@R<1@[�G0A-PS�QKGMRT�X[D53]<An�
&� ]D[PA5� TPR-EGX5E<-� z� �� +�!� P-� QKGMRGXGT� 2<EEGPSGT� MG]TD<5� fLO6=;%L#;2,_� =C0#;2Q=L#;2,_�
C2#*,;2,_�EAC%L#_�A=*A=C#�#7,'=�C=QL=5�FA=CGIdn�
&�].P-35�<35�G�RGk�^5�?5�KGRM50E6�358<EGX-S�PT0?5@R[k�@RGM6�P-�X�G0A-PR<�QKGMRT�DI^T�]3MT^GX-Sn��35�
G�XQ5R@[�PT0?5@R[k�E-�@RGM6�D[PA=�+�!k�XQ5R@[�PT0?5@R[k�@RGM6�DI^T�X[@GE.X-S�QKGMRGXU�2<EEGPSn��35�
G�E-PA53T?U15�PT0?5@R[m�

•� MIFJNFS1;�
o� KMG85P<GE.AE<�
o� -D-R6MP@<�
o� E5GM:-E<]GX-E=�

•� MIFJNFS6�FJ9-D;W.1;5�
o� QKGMRGX6�@AT0[�
o� QKGMRGX6�]X/][�
o� E.MG3E6�QKGMRGX6�]X/][�
o� E.MG3E6�QKGMRGX6�GM:-E<].1<5�w �&k� �&xn�

 PC-J;W.1;-�PT0?5@RGX�X�QKGMR5�;GXGM=�G�RGDk�^5�EGPE\D<�KMX@-D<�]3MT^GX-E<-�X�G0A-PR<�QKGMRT�PU�
QKGMRGX1<�-�QKGMRGX6�GM:-E<].1<5n��IA5^<R6�?5�TKG]GME<Sk�^5�QKGMRGXGT�GM:-E<].1<GT�DI^5�0[S�8-@R<1@[�
-@.@GCX5@� KM.XE<1@.� GPG0-k� @RGM.� X[@GE.X-� QKGMRGXU� 2<EEGPSn� &[KA\X-� RG� ]� 358<E=1<5� QKGMRGX5?�
GM:-E<].1<5m�
!IFJNFS.�GM:-E<].1<-k�z���+�!m�
•� r!KGMRGXGT�GM:-E<].1<GT�?5�KM.XE<1@.�GPG0-k�@RGM5?�KM53D5RGD�2<EEGPR<�-A50G�1<5CGD�2<EEGPR<�

?5�QKGMRGX.�2<EEGPSl�QKGMRGXGT�GM:-E<].1<GT�E<5�?5�GM:.E�X5M5?E5?�PKM.X[pn�
+�TX535E5?�5ETD5M.1<5�PT0?5@RGX�X[KA\X-k�^5�W3JPXFS-D;5�S�F0@-LN;�MIFJNP�0P35�8PD?2D5�D-S;-W-D6�
IJ53FSM5N?VC� D-� LP0>5?NUf� ?NFJ6� SU?FD.S->Q� LIJ.SP� -� J;-35D;5� ?FD?J6ND5:F� MIFJNPn� �35�
KM53GXQ5R@\D�G�QKGMRGX6�]X/][n��5�3G0M6k�-@�].@GE�X[RX.M-�P<RT.1<T�DG^EGPR<�X]E<@T�R-@�@A-P<1@\1;�
QKGMRGX\1;� ]X/]GXk� -@G� -?� E.MG3E\1;� QKGMRGX\1;� ]X/]GXn��.MG3E\� QKGMRGX\� ]X/]� ?5� KM<RGD�ETRE6�
1;.K-S�-@G�-@UP<�@X-A<R-R=XET�E-3PR-X0T�QKGMRGX\1;�]X/]GXk�@RGM.�DTP=�PKBF-S�QK51<8<1@6�XA-PREGPR<�
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�
-�D<E<D.AE5� QR-E3-M3[�TPR-EGX5E=� X� TPR-EGX5E=� z� ��� -�E-PAn� +�!n� 
-@RGD� R53-� ?5k� ^5�E-� XM1;GA5�
GM:-E<].1<5�@RGM6;G@GCX5@�QKGMRT�E-� AGX5E@T�P-�E-1;.3]-�QKGMRGX\�]X/]�w4-A5?�-?�r!+p�xn�
�J5� T15A5EGPS� KM505M-E5?� R6D[�TX54D5k� ^5� P-DGRE.�GM:-E<].1<-k� PKM.X-� -� M<-35E<5� @GE@M6RE5;G�
QKGMRT�wQKGMRGX6;G�G3X5RX<-x�P-�0T35�D-M@-RE\D�PKIPG0GD�G3A<QGX-S�-�@X-A<R-R=XE5�A=Q<S�G3�<E\1;�
G3X5RX=n�".RG�P@TRG2EGPS�?5�KG1;GK<R5CE.�-�?5�KM5?-XGD�KMG85P<GE-A<].1<5�PKM.X[�-�M<-35E<-�RG;G�u�
@RGM6;G�QKGMRTn��M:-E<]-2E6�MG]XMPRX5E<5�-�;GM<]GER.AE-�2<�X5MR<@.AE-�P[PR5D-R<@-�GM:.EGX�M<-35E<-�
-�PKM.X[�QKGMRT�DI^5�0[S�X�MI]E[1;�QKGMRG1;k�MI]E-n��5�3G0M6�KG]E-D5E-Sk�^5�!+�CHXP�WJ;-4FS-O�
LSF>5� FJ9-D;W-2D6� W@FX?Uf� NF� >53D-?� L� IJ.SDFP� LP0>5?N;S;NFPf� -@50F� 05W� IJ.SD5>� LP0>5?N;S;NU�
nPLN-DFS5D;5�p�y�F3Lh�u�I<LCh�3o�++�on��@M5D�TX535E6;G�E5RM50-�]-0U3-Sk�^5��!+�DI^5�]M<-4GX-S�
G01;G3E6� PKGAG2EGPR<k� RG� ]-� U25AGD� M<-35E<-� -� PKM.X[� QKGMRGX5?� M5KM5]5ER.1<5� u� @GE@M6RE5�
KG3E<@-E<-� X� PUX<PAGPR<� PG� QKGMRGXGT� M5KM5]5ER.1<GTk� -� R-@R<5^� ]-� U25AGD� X\PR-X0[� -� KM5X.3]@[�
QKGMRGX5?�<E8M-QRMT@RUM[n�
$LN-DFS5D;5�z����+�!�
•� �.MG3E\� QKGMRGX\� ]X/]�DI^5�D-�Q25@U�IF3D;?-D;-�S� LQS;L@FLN;� LF� MIFJNFSFP� J5IJ5W5DN.1;FP�

]-AG^<S� G01;G3EU� PKGAG2EGPS� -A50G� E-3G0T3EUS� KG3<5A� X� G01;G3E5?� PKGAG2EGPR<k� -@� ?5� X� E5?�
?53<E\D�PKGAG2E=@GD�-A50G�-@� ?5�PKGAG2E=@GD�PKGAG2E5�PG�QR.RGDk�X[QQ=D�U]5DE\D�15A@GD�
-A50G�G01GTn��M5XG3�G01;G3E6;G�KG3<5AT�-A50G�-@1<=�R-@5?�G01;G3E5?�PKGAG2EGPR<�E-�<E6�GPG0[�
?5�]-@.]-E\�G@M5D�KM5XG3T�G01;G3E6;G�KG3<5AT�-A50G�-@1<=�E-�QR.Rk�X[QQ=�U]5DE\�15AG@�-A50G�
G051n�

•� �.MG3E\�QKGMRGX\� ]X/]�DI^5�D-�Q25@U�SVLN-S0U�-�IJ5S.3W?U� QKGMRGX5?� <E8M-QRMT@RUM[� ]-AG^<S�
G01;G3EU�PKGAG2EGPS�-A50G�E-3G0T3EUS�KG3<5A�X�G01;G3E5?�PKGAG2EGPR<n�

�F�TX535E5?�P[PR5D-R<@[�P-�KM<MG3]5E5�3GPR.X-?U�QKGMRGX6�@AT0[k�2<�QKGMRGX1<�-@G�E-?KG25RE5?Q<5�
PT0?5@R[k� @RGM6� X[@GE.X-?U� QKGMRGXU� 2<EEGPSn� +.@GEG3-M1-� U25AE5k� -� DTP=D5� @GEQR-RGX-S� ^5�
KG]<R=XE5� PR-EGX<A� KM5� !+� KGX<EEU� KM.XET� 8GMDT� u� G02<-EP@5� ]3MT^5E<-n� $X535E6� A5:<PA-R=XE5�
GK-RM5E<5�?5�DG^E6�1;.K-S�-@G�KM<MG3]5E6�G3]M@-3A5E<5�KM-@R<1@\1;�P@UP5EGPR=k�̂ 5�LIJ.S-�-�J;-35D;-�
MIFJNFS6:F�F3S5NS;-�L-�D5W-F0<35�05W�5T;LN5D1;5�-?5>L;�j3F:B-3FS5>�IJ.SFCF1;i�!+�D-3�LP0>5?NC;f�
?NFJ6� 3-D6� MIFJNFS6� F3S5NS;5� NSFJ;-n� ".RG� 3G;C-3GX.� KM.XGDG1� E<5� ?5� D[PA<R5CE.� -� 3G0M5�
M5-A<]GX-R5CE.�05]�5Z<PR5E1<5�2A5EP@6;G�X]S-;T�D53]<�!+k�-�PKGD=E-E\D<�PT0?5@RD<n��
��XA-PREGPR<-1;�X].?GDE6;G�X]S-;Tk�-�1;-M-@R5M<]GX-E=�2A5EP@6;G�X]S-;T�D53]<�!+�-�PKGD=E-E\D<�
PT0?5@RD<�E5D.�KM53@A-3-E\�KM=PK5XG@�KGR5E1<.A�KG?53E.X-S�3A;Q<T�3G0Tn��5�XQ-@�KGRM50E6�KGX53-Sk�
^5� !+� DI^T� PXG?<D<� ]-@A-3-R5CP@\D<� 3G@TD5ERD<� wPR-EGX[x� PR-EGXGX-S� MI]E5� UMGXE5� 2A5EP@\1;�
X]S-;GX� wM<-3E[� 2A5Ek� KM<3MT^5E\� 2A5Ek� <E3<X<3T.AE[� 2A5E� -� KG3nx� -� KM5� MI]E5� UMGXE5� 2A5EPRX-�
PR-EGXGX-S�MI]E5�KM.X-�-�KGX<EEGPR<n�
�53.� P-� E5PKGD5EUS� E-� @GE@M6RE5� A<D<R[� X]E<@T� 2A5EP@6;G� X]S-;T� D53]<� QKGMRGX1GD� -� !+�
X� @GA5@R=XE[1;� QKGMRG1;n� �M5T@.]-E<5� KM.XE5;G� KG3@A-3T� 2A5EPRX-� <E3<X<3T.AE5;G� QKGMRGX1-�
]�@GE@M6RE[D�!+�-A50G�GM:-E<].RGMGD�@GE@M6RE5?�PUS-^5k�RTME-?-�2<�<E6;G�D5M-E<-�P=A�E5]X[@E5�0[S�
KMG0A5D-R<1@\n��A5EP@\�X]S-;�D53]<�!+�-�QKGMRGX1GDk�@RGM\�X[@GE.X-�QKGMRGXU�2<EEGPS�KM5�-�X�D5E5�
@GE@M6RE5;G�QKGMRGX6;G�@AT0T�w;#�Q%67#*,�Q:7IL;-1=�*=5,*;#;2#�L�C=QE#1I�Q:7IL;P(1�GOA=L�!��xk�
E<5�?5�DG^E6�X[RXGM<S�]DATXE\D�3G?53E-E=D�D53]<�QKGMRGX1GD�-�QKGMRGX\D�@AT0GD�n�&WO-:�C53W;�
!+�-�LP0>5?NC;f�?NFJ6�L-�S�MIFJN5�W3JPXP>Q�>5�3D5L�CFXD6�IJ.SD5�F3HSF3EFS-O�IJ53FSM5N?VC�n;o�
IJ;-CUC�2@5DL?VC�SWO-:FC�D-�W.?@-35�J;-3D5>�J59;LNJ.1;5�LP0>5?NP�W-�2@5D-�!+f�-@50F�5T;LN5D1;FP�
                                                
to��F#*,_�6*,�L�;#E7,*I5J(=:�G,NG,�IL%*Q#:,�A=5,:�FA=CG=LP�QL&Q_�:OE73:,�GP:�#5�;#�;%C=*;P�FA=CG=LP�QL&Q�#6=�5,1=�6L#72G#G3L;I�
;#*EG#L'Ib�
uo��'5#LI5J�E#�L�A=E7,*;=:�='*='3�;%Q=CO_�6G=C-�1=L=C2#�=�G=:_�R,�#6�Q:7IL#�:,*Q2�FA=CG=L(=:�#�FA=CG=LP�67I'=:�='E#1I5,�
IEG#;=L,;2#�1=L=C2#(,�=�LOGL=C,;3�)7,;E6-1=�LQH#1I�:,*Q2�FA=CG=L(=:�#�FA=CG=LP:�QL&Q=:�k6G=C-1=�5,�FA=CG=LP�67I'�)7,;=:l�
;#ACb�E=�Q;,;3:�fQ:7IL;-�EGC#;O�AC,17#EI5J�#�EJ17#E2#_�R,�E#�A=*A2E=:�Q:7ILO�EG%L#5J�)7,;:2�FA=CG=L-1=�QL&QI�� !bbbd�i�R,�)7,;E6P�
LQH#1�:,*Q2�FA=CG=L(=:�#��!�A7#G;,�#�J)2;;,�LQ;26=7b��#6-G=�;%Q=CO�5,�A=GC,';-�=*:2,G;IH_�AC,G=R,�;#�Q%67#*,�*L=5EGC#;;-1=�
AC%L;,1=� J6=;I� ;2,� 5,� :=R;-� Q#L2#Q#H� GC,G3� EI'5,6Gb� �!� :#5J� AC,� AC25#G2,� Q#� EL=51=� )7,;#� EG#;=L=L#;-� :;=1=6C%G� Q7=R2G-�
C,02EGC#);-�)2�72(,;);-�AC=(,EO_�6G=C-�'O�'=72�G#6P:G=�EA?E='=:�Q%E#*;,�='(1%*Q#;-�#�LO7I)=L#;-_�)=�;2,�5,�L�EJ7#*,�E�AC%L;O:�
A=C2#*6=:��7=L,;E6,5�C,AI'726O_�#�;,'=7=�'O�G=�L�EJ7#*,�#;2�E�AC,*A2E:2�G=1=�i�6G=C-1=��!b�
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�
n;;o� IJ<L@PMDFLN;�FLF0U�?� MIFJNFS6CP�WS/WP�S�IJ<I-35f� -?� LQ� LI@D5D6� WD-?U�-�IF3C;5D?U�IF>CP�
jIJ<L@PMDFLO�?�MIFJNFS5>�FJ9-D;W.1;;ih�
$LN-DFS5D;-�z��k�K=PDn@�+�!m�
•� �M=PATQEGPSGT�@�QKGMRGX5?�GM:-E<].1<<�KM=PATQEGPS�]-AG^5E.�

o� U2-PSGT�X�PUS-^<�]-�QKGMRGXU�GM:-E<].1<Tk�
o� U2-PSGT� X� PUS-^<� GM:-E<]GX-E5?� -A50G� M<-35E5?� QKGMRGXGT� GM:-E<].1<GT� -A50G� <EGT�

KM.XE<1@GT�GPG0GT�FGT�KGX5M5EGT�GM:-E<]GX-E=D�-A50G�M<-35E=D�PUS-^5k�
o� U2-PSGT� E-� GM:-E<]GX-E=� -A50G� E-� M<-35E=� PUS-^5� QKGMRGXGT� GM:-E<].1<GT� -A50G� <EGT�

KM.XE<1@GT�GPG0GT�FGT�KGX5M5EGT�GM:-E<]GX-E=D�-A50G�M<-35E=D�PUS-^5k�
o� M5:<PRM.1<GT�]-�QKGMRGXU�GM:-E<].1<Tk�
o� QKGMRGXGT�M5KM5]5ER.1<GTk�
o� 2A5EP@\D�X]S-;GD�-A50G�3G0MGXGCE=1@[D�X]S-;GD�@�QKGMRGX5?�GM:-E<].1<<k�
o� ]DATXE\D�X]S-;GD�PG�QKGMRGXGT�GM:-E<].1<GTk�@RGM6;G�KM53D5RGD�?5�QKGMRGX.�2<EEGPSk�

-@�<35�G�QKGMRGX1-�-A50G�QKGMRGX6;G�G30GME=@-k�
o� U2-PSGT�E-�M<-35E=�-�PKM.X5�QKGMRGX5?�GM:-E<].1<5k�
o� U2-PSGT�E-�KM=KM-X5�E-�PUS-^�-�E-�PUS-^<�-@G�PKM<5XG3E\�K5MPGE.A�QKGMRGX1-�-A50G�3MT^PRX-k�
o� KM=PATQEGPSGT�@�<E5?�QKGMRGX5?�GM:-E<].1<<k�@RGM.�?5�2A5EGD�QKGMRGX5?�GM:-E<].1<5k�

!NJP?NQJ-� PT0?5@RGXk� @RGM.�0GA-�G]M5?D5E.� X[QQ<5� ?5� @GDKA<@GX-E.� ?53E-@�;GM<]GER.AE5k� -� R-@R<5^�
X5MR<@.AE5n� �5�]M5?D6k�^5�X�TX535E5?�QRMT@RUM5�PT0?5@RGX�DI^T�X]E<@-S�PKGM[n��GXGM=D5�R5ERG@M.R�
G� PKGMG1;� X� PUX<PAGPR<� P� X[@GE.X-EGT� QKGMRGXGT� 2<EEGPSGTn� �5R5MD<E-ERGD� <1;� M<5Q5E<-� u� R53-�
KM5?53E-E<-�-�MG];G3ETR<-�0T35�RGk�2<�P<�@GE@M6RE[�!+m�
•� ]M<-4T?5�]X/]GX6�GM:.E[�E-�M<5Q5E<5�PKGMGXk�
•� E5]M<-4T?5�]X/]GX6�GM:.E[�E-�M<5Q5E<5�PKGMGXn�
&�KM=K-35k�-@�P<�R-@6RG�GM:.E[�!+�]M<-4T?5�?5�AG:<1@6�-�KG1;GK<R5CE6k�^5�PXG?<1;�2A5EGX�]-X<-^5�PXG?<D<�
XEURGME\D<� KM53K<PD<� E-� KGX<EEGPS� G0M.R<S� P-� E-� R<5RG� GM:.E[� X� KM=K-35k� -@� X� PUX<PAGPR<� P� E<D<�
X[@GE.X-EGT�QKGMRGXGT�2<EEGPSGT�X]E<@E5�D53]<�2A5ED<�PKGM�G�KM.XGk�2<� <EU�D-?5R@GXU�;G3EGRTn�
"-@6RG�M<5Q5E<5�P-�]3.�KMGKGM1<GE.AE5k�-XQ-@� ?5�DG^E6�E-M-]<S�E-�KGA5D<@T�G;C-3E5� A<D<RGX�R5?RG�
KGX<EEGPR<�-�RGk�2<�!+�DI^5�KG@TRGX-S�-A50G�P-E@1<GEGX-S�PXG?<1;�2A5EGX�]-�RGk�-@�P-�E-�R5ERG�GM:.E�
P�KM5?53E-E=D�-�X[M<5Q5E=D�3-E6;G�PKGMT�E5G0M.R<-n�
"F� -@Gk�-@\D<�GM:.ED<�-�E-� ].@A-35�-@\1;�KM53K<PGX� P-� R<5RG� PKGM[�0T3U�KM5?53E.X-S� MG];G3T?5�
5Z<PR5E1<-k� -A50G� E55Z<PR5E1<-� GM:.EGX� ]-05]K525E<-� PKM-XG3A<XGPR<� P� <1;� DG^E\D� MI]E[D�
1;-M-@R5MGD� -� XA-PREGPS-D<n� �1;� PTD.M� P-� KG@UP<D5� KGP@[REUS� X� 4-AQ5?� 2-PR<� KM53@A-3-E6;G�
KM=PK5X@Tn�
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�
+�!�X[RX.M-�M.D51�GM:.EGXk�@RGM6�DI^T�M<5Q<S�PKGM[�X�QKGMR5n�&�PRMT2EGPR<�-�]?53EG3TQ5E5k�PKGM[�
X�QKGMR5�DI^T�0[S�M<5Q5E6�E-PA53T?U1<D<�GM:.ED<m�
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!
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�*���&�+�) �
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����p�xu�+�!�
&� RGDRG� KM=K-35� GM:.EGX� QKGMRGX5?� GM:-E<].1<5� KI?35� G� E-?MI]E5?Q<5� GM:.E[� ]-05]K525E<-�
PKM-XG3A<XGPR<�-@G�E-KMn�@GDGM[k�P5E.R[�2<�<E6�GM:.E[k�@RGM6�0T3U�@GE-S�E-�].@A-35�PXG?<1;�QR-RURGXk�
KM-X<3<5Ak� PD5ME=1k� -A50G� <E\1;� KM-X<3<5A� @GE-E<-n� �F� CDFX;DU� NV1:NF� LP0>5?NFS� D;5� >5� CFXD6�
W-J-4FS-O�LN.@5�JFW:F31FSL?6�LQ3U�F�?NFJV1:�IF>53D.S-C5�D;XM;5f�D-?FB?F�N;5NF�SWD;?->Q�-�?FD->Q�
D-�W.?@-35�+���f�-�D;5�D-�IJ.SDFC�W.?@-35�PS.3W-D6:F�PLN-DFS5D;-�+�!h�
+�!�TKM-XT?5�M<5Q5E<5�PKGMGX�].@GEEGT�M5:TA.1<GT�-�UKM-XGT�GM:.EGX�E-�M<5Q5E<5�PKGMGXm�
z����&Q5G051E6�TPR-EGX5E<-�
w�x� !KGMRGX.�GM:-E<].1<-� X[@GE.X-� X� PUA-35� P� ?5?� KM53K<PD<�KIPG0EGPS�E-� M<5Q5E<5� PKGMGX�KG3C-�

G3P5@T���D-3�FLF0-C;�L�>5>�IJ<L@PMDFLOFPn�
w�x� �M:.E[�E-�M<5Q5E<5�PKGMGX�PU�GKM.XE5E6�
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-o� JFW:F3FS-O� LIFJU� SWD;?DPN6� S� LQS;L@FLN;� LF� MIFJNFSFP� 2;DDFLOFP� MIFJNFS5>�

FJ9-D;W.1;5�-�FLH0�L�>5>�IJ<L@PMDFLOFPf�
0x� T@A-3-S�P-E@1<5�-�GK-RM5E<-�]-�KGMTQ5E<5�KM-X<3<5A�PUS-^5k�KM53K<PGX�-A50G�MG];G3ETR=�

GM:.EGX�QKGMRGX5?�GM:-E<].1<5k�
1x� KM5P@UD-X-S�MG];G3ETR<-�GM:.EGX�QKGMRGX\1;�GM:-E<].1<=�P�?5?�KM=PATQEGPSGTk�
3x� KM5P@UD-X-S� PUA-3� KM53K<PGX� QKGMRGX\1;� GM:-E<].1<=� P� ?5?� KM=PATQEGPSGT� P� ?5?�

]-@A-3-?U1<D�3G@TD5ERGD�X�2-PR<k�@RGM.�?5�KM5�R<5RG�QKGMRGX6�GM:-E<].1<5�].X/]E.n�
w�x� �M:.E[�E-�M<5Q5E<5�PKGMGX�X[@GE.X-?U�KIPG0EGPS�KG3C-�G3P5@T���X�PUA-35�P�KM-X<3A-D<�PUS-^5k�

KM53K<PD<� QKGMRGX5?� GM:-E<].1<5k� @T� @RGM5?� D.� KM=PATQEGPSk� D53]<E.MG3E\D<� QKGMRGX\D<�
KM-X<3A-D<k�KM53K<PD<�-�MG];G3ETR<-D<�KM<�3G3M^<-X-E=�].P-3�PKM-XG3A<X6;G�KMG15PTn�

w�x� �M:.E[� QKGMRGX\1;� GM:-E<].1<=� MG];G3T?U15� PKGM[� KG3C-� G3P5@T� �� 30-?U� E-� RGk� -0[�
X�MG];G3GX-E=�G�P@TR@GXG�-�KM.XE5�];G3E\1;�KM=K-3G1;�-A50G�KG3G0E\1;�KM=K-3G1;�E5X]E<@-A<�
E5G3IXG3E5E6�MG]3<5A[n�

&� ]D[PA5� TPR-EGX5E<-� z� �� +�!� P-� QKGMRGXGT� 2<EEGPSGT� MG]TD<5� fLO6=;%L#;2,_� =C0#;2Q=L#;2,_�
C2#*,;2,_�EAC%L#_�A=*A=C#�#7,'=�C=QL=5�FA=CGIdn��5�]M5?D6k�̂ 5�G�RGDk�2<�PKGM�X[KA\X-?U1<�]�@GE@M6RE5;G�
X]S-;T�5Z<PRT?U15;G�KM<�X\@GE5�QKGMRGX5?�2<EEGPR<�?5k�-A50G�E<5�?5�KM5?53E-R5CE\�KM53�@GE@M6RE[D<�
GM:.ED<�QKGMRGX5?�GM:-E<].1<5�MG];G3T?5�1;-M-@R5M�-�XA-PREGPR<�RG;RG�X]S-;Tn�
�.C5�W-�NFf�X5�FJ9.DU�WJ;-35D6�S�WCUL@5�PLN-DFS5D;-�p�xu�+�!�CHXP�IJ5>53D.S-O�SM5N?U�LIFJUf�
?NFJ6� SWD;?->Q� S� JFWL-:P� +�!f� D-?FB?F� N;5� LQ� IF?JUN6� ;1:� IJ.SDUC� W.?@-3FC� m� SWD;?->Q�
W�SU?FD.S-D5>�MIFJNFS5>�2;DDFLN;h�"F�WD-C5D.f�X5�IJ53�FJ9.DC;�WJ;-35DVC;�S�WCUL@5�PLN-DFS5D;-�
p� xu� +�!�CHXP� 0UO� IJ5>53D.S-D6� LIFJU� WF� SM5N?V1:� SWO-:FS�C53W;� LP0>5?NC;� S� MIFJN5f� LIFJU�
SWD;?->Q15� WF� SM5N?V1:� WC@PSDV1:� NUIFS� nWC@PS-�F� IJF85L;FD.@DFC�SU?FD.S-D<� MIFJNPf� WC@PS-�
F� -C-N6JL?FC� SU?FD.S-D<� MIFJNPf� WC@PSU� F� IJ<IJ-S5� N-@5DNFS-D6:F� MIFJNFS1-f� WC@PS-�
F�LIFDWFJLNS5�-�IF3ho�
�;5M5D;5�PKGMGX�-�KM.XE-�G1;M-E-�2A5EGX�]3MT^5E<-�wQKGMRGX5?�GM:-E<].1<5�u�X�RGDRG�KM=K-35�!+x�?5�
KM5KG?5E.�KM=K-3E\D�].T?DGD�2A5E-� ]3MT^5E<-�G�E-K-3ETR<5� @GE@M6RE5;G� MG];G3ETR<-k� @RGM6� ?5�
X\PA53@GD�KM5?53E-E<-�-�MG];G3ETR<-�PKGMT�KM53�R-@\DRG�GM:.EGD�!+n��<5�?5�E5]X[@A6k�^5�!+�P<�XG�
PXG?<1;� XEURGME\1;� KM53K<PG1;� TKM-X<-� DG^EGPS� rG3XGA-Sp� P-� E-� <E\� ]X/]GX\� GM:.E� wE-?2-PR5?Q<5�
KI?35�G�G3XGA-1<5�@GD<P<5k�X\@GEE\�X\0GM�-�KG3nx��?�KM<�X[T^<R=�RG;RG�KM.X-�KG3-S�R-@RG�]-358<EGX-E6�
G3XGA-E<5�XQ-@�G�G3XGA-E=�MG];G3T?5�]X/]GX\�GM:.Ek�2G�E5DTP=�]-MT2GX-S�G0?5@R<X<RT�-�E5PRM-EEGPS�
MG];G3ETR<-�G3XGA-1<5;G�@GE-E<-k�RG�KM53GXQ5R@\D�X�KM=K-3G1;k�-@�0[�0GA�^-AGX-E\D�P-DGRE\�]X/]n�
&�KM=K-35k�-@�0[�P-�X�R\1;RG�KM=K-3G1;�2A5E�]3MT^5E<-�1=R<A�3GR@ETR\�E-�PXG?<1;�KM.X-1;k�0T35�DI1S�
<E<1<GX-S�1<X<AE6�PU3E5�@GE-E<5�KM53�XQ5G051E\D�PU3GD�u�RG�X�1<X<AEGD�PKGMGXGD�PU3E<1RX5�KG3C-�
TPR-EGX5E=�� �n��T35�R-@�DI1S�TMG0<S�^-AG0GT�X�]D[PA5�TPR-EGX5E<5�z�����G3Pn���� �k�X�@RGM5?�0T35�
^<-3-S� E.KM-XT� E=D� RXM35E6;G� KM.XE5� E5PUA-3E6;G� PR-XTk� @RGM\� ?5� ]-AG^5E\� E-K.3-E\D�
MG];G3ETR=Dn��?�E-KM<5@�P@TRG2EGPR<k�^5�R5ERG�R[K�^-AG0[�E<5�?5�X�TPR-EGX5E=�z�����G3Pn���� ��KM<-DG�
TX535E\k� E-� ].@A-35� 35DGEQRM-R=XE5;G� X\KG2RT� ^-AI0� ]M5?D6k� ^5� @� G3D<5RETR<T� PKM-XG3A<XGPR<�
w*,;,0#G2=� 2IEG2G2#,x� R<RTAGD�-�E-� ].@A-35�G0P-;T� 2An� ���G3Pn��� ]n2n� ���s�����+0n�%PR-X-� w4-A5?� -?�
r%PR-X-px�E5DI^5�3I?PSn�

�o�� ���������� ����
�
�$� %#�,
�&�+�) �
�$ "���&
����p�xv�+�!�
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1<X<AE6�PKGMGX6�@GE-E<5n�
0o� JFW:F3FS-D;5�LIFJFS�FJ9.DFC�D-�J;5M5D;5�LIFJFS�WJ;-35DVC�S�WCUL@5�PLN-DFS5D;-�p�xu�+�!�

n?FCFJUf� L5D.NUf� ?FC;L;5� -@50F� -?F?FBS5?� D-WS-D6� FJ9.DU� -� IF3ho� ⇒� IJ5>53D-D;5�
-�JFW:F3DPN;5�F�X-@F05�LQ3C;�SM5F051D5>�LQLN-SU�LQ3D;1NS-h�

�@� MG];G3GX-A� G�KM.X-1;� -�KM.XGD�1;M.E5E\1;� ].T?DG1;�GM:.E� X� ]D[PA5�TPR-EGX5E<-� z� ��� +�!k�
KM.XE-�G1;M-E-�2A5E-�]3MT^5E<-�XG2<�RGDTRG�MG];G3ETR<T�;GXGM=�G�ETREGPR<�X[T^<R<-�^-AG0[�X�]D[PA5�
� �n�$PR-EGX5E<5�z�����P=15�KM=@A-3DG�TX.3]-k�2G�DG^EG�^-AG0GT�X�]D[PA5�� ��X�MG]P-;T�^<-3GPR=�
G�KGP@[RETR<5�K5R<RHME5?�G1;M-E[�G3�PU3T�KG^-3GX-Sk�-XQ-@�R5ERG�E<5�R-Z-R=XE[�X\KG25R�E5X[AT2T?5�
KM5?53E.X-E<5�^-AI0�P�<E\D<�K5R<RHME[D<�E.XM;D<n��A5E�]3MT^5E<-�P-�R53-�X�RGDRG�KM=K-35�G0M.R<�E-�
1<X<AE\� PU3� -� PKGM� 0T35� KM5?53E-E\� X� ]D[PA5� � �k� KM<2GD� 2A5E� 0T35� X[T^=X-S� ^-AG0T� X� ]D[PA5�
TPR-EGX5E<-�z�����-�E-PAn�� �n��KA<@.1<-�  ��-�MG]X<ETR<-�PKM.XE5;G�PU3E5;G�@GE-E<-�E<5�?5�X�RGDRG�
KM=K-35�DG^E.n�
1o� �FW:F3FS-D;5�LIFJFS�S�IJ;505:P�LQO-X5�FLF0-C;�IF3B-�PLN-DFS5D;-�p�xv�+�!��
+�!� KM<-DG� X� TPR-EGX5E=� z� ��� G3Pn� �� TX.3]-k� ^5� r�G];G3ETR<5� QKGMRGX6;G� MG];G31T� G� PKGM5�
X�KM<505;T� PUS-^5� ?5� @GE52E6k� -@�KM-X<3A.� PUS-^5�-A50G�KM53K<P[� QKGMRGX6;G� ]X/]T�E5TPR-EGXT?U�
<E-@nq�"G� ]E-D5E.k� ^5� MG];G3ETR<5� QKGMRGX6;G� MG];G31T�P-�3.�E-K-3EUS� <0-�X�KM=K-35k�-@� R5ERG�
KMG15P�KM53X=3-?U�-�TKM-XT?U�KM53K<P[�3-E6;G�QKGMRGX6;G�]X/]Tk�-�RG�KM53�GM:.ED<�]X/]Tn�
&/2Q<EGTk� X� KM=K-3G1;� -@� DG^EGPS� E-K-3EUS� R<5RG� MG];G3ETR<-k� KM=K-3E5� KM5P@UD-S� R<5RG�
MG];G3ETR<-�QKGMRGX6�KM53K<P[�TKM-XT?Uk�KI?35�G�E.XM;[�E-�KM<5P@TD�R\1;RG�MG];G3ETR=�E-�MI]E5�
E-]X-E6� GM:.E[� u� E-KMn� MG];G31GXP@6� @GD<P<5k� QKGMRGXG� R51;E<1@6� @GD<P<5� -� KG3n� �.PA53E6�

                                                
tuo� �2:=� Q#:,EG;#;,(6P(1� EA=C=L� LOA7PL#5J(2(1� Q=� Q:7JL� =� AC=/,E2=;%7;=:� LO6=;%L#;3� FA=CGI� A=*9#� !=�b� �72RF2,� A=QC2a�
A=Q;bA=*b)b)bxn�
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MG];G3ETR<5�R\1;RG�GM:.EGX�]X/]T�?5�E.PA53E5k�KG�?5;G�X[3-E=�DG^E6�E-K-3EUS�^-AG0GT�X�1<X<AEGD�
PKGMGXGD�@GE-E=�X�]D[PA5�TPR-EGX5E=�� �k�E-@GC@G�-KA<@.1<-�  ��X�RGDRG�KM=K-35�E<5�?5�DG^E.n�
3o� �FW:F3FS-D;5�LIFJFS�3;L1;I@;D.JDUC�FJ9.DFC�F02;-DL?5:F�W3JPX5D;-�S�WCUL@5�PLN-DFS5D;-�

p�xw�+�!�
�@G�0GAG�TX535E6�X[QQ<5k�X�RGDRG�KM=K-35�@GE-A<�GM:.E[�G02<-EP@5;G�]3MT^5E<-�w]X/]GXx�-@G�GM:.E[�
X5M5?E5?�PKM.X[n��M.XEGT�G1;M-EGT�2A5E-�]3MT^5E<-�XG2<�R\DRG�3<P1<KA<E.ME[D�MG];G3ETR<-D�0T35�
PU3E[�KM<5P@TD�R\1;RG�MG];G3ETR=�X�PKM.XEGD�PU3E<1RX5�KG3C-�  �k�RG�KG3-E=D�PKM.XE5?�^-AG0[�XG�
X51<-1;�PKM.XE5;G�RM5PR-E<-�R-@k�-@G�RG�0GAG�TX535E6�X[QQ<5n�

��
������ ��+������ �� ���&�
�� ������
� ��
��� +��$,
���� &� ������
� j��� ������i�
��������+��$,
���g�
&� RGDRG� KM=K-35� KM.XE5?� G1;M-E[� 2A5E-� ]3MT^5E<-� KI?35� G� KM=K-3[� G0M-E[� 2A5E-� ]3MT^5E<-� XG2<�
@A-P<1@\D�r]3MT^5E.MP@[D�-@RGDp�-A50G�X�KM=K-35�@A-P<1@\1;�r]3MT^5E.MP@[1;�PKGMGXpk�@53[�P-�2A5E�
QKGMRGX5?�GM:-E<].1<5�0T35�3GD.;-S�E-KMn�

•� TM25E<5�E5KA-REGPR<�T]E5P5E<-�X-AE6;G�];MGD-^35E<-k�
•� TM25E<5�E5KA-REGPR<�MG];G3ETR<-�<E6;G�GM:.ET�QKGMRGX5?�GM:-E<].1<5k�
•� TM25E<5�E5KA-REGPR<�KM.XE5;G�U@GET�GM:.ET�QKGMRGX5?�GM:-E<].1<5k�
•� X]E<@T�2A5EPRX-�X�QKGMRGX5?�GM:-E<].1<<k�
•� ].E<@T�XA-PRE6;G�2A5EPRX-�X�QKGMRGX5?�GM:-E<].1<<k�
•� ].E<@T�2A5EPRX-�<E6;G�2A5E-�X�QKGMRGX5?�GM:-E<].1<<k�
•� E.MG@[�2A5EGX�QKGMRGX5?�GM:-E<].1<5�XG2<�<E\D�2A5EGDk�
•� E.MG@[�2A5EGX�XG2<�QKGMRGX5?�GM:-E<].1<<�P-DGRE5?k�

&�RGDRG�KM=K-35�0[�D-A-�0[S�KGP@[RGX-E.�G1;M-E-�2A5E-�]3MT^5E<-�KGP@[RGX-E.�X�MG]P-;T�1<X<AE6;G�
PKGMGX6;G�@GE-E<-�X�MG]P-;T�TPR-EGX5E=�� �k�RG�MG]X<ETR=D�1<X<AE6;G�PKGMGX6;G�@GE-E<-n�

�&h�+�&
��
�J<LI5SF?� KGT@.]-A� E-� E<5@RGM6� PKG?<RGPR<� D53]<� KMG0A5D-R<@GT� ]3MT^GX-E<-� X� G0A-PR<� QKGMRTk�
M<5Q5E=D�PKGMGX�X�QKGMR5k�-�KM.XEGT�G1;M-EGT�2A5E-�]3MT^5E<-n�+3.�P-k�^5�UPR-XEGKM.XE-�KG^<-3-X@-�
X[?-3M5E.� X� 2An� ���G3Pn� ��%PR-X[�KM5K.?-� -TRGEHDEGPS� M<5Q5E<-� PKGMGX� X� QKGMR5�E-� ?53E5?� PRM-E5�
P�5Z<PR5E1<GT�PU3E5?�DG1<�-@G�R-@5?�E-�PRM-E5�3MT;5?n�
�>� @54� ?5� KM.XGDG1� XQ5G051E6;G� PU3E<1RX-� w-� PU3GX� XQ5G051E5x� 358<EGX-E.� X� EGXGKM<?-R\1;�
KMG15PE\1;� @H35ZG1;� PKIPG0GDk� @RGM\� ;GXGM=� G� KM.XGDG1<� XQ5G051E6;G� PU3E<1RX-� KM5?53E-S�
-� MG];G3EUS� PKGM� X� KM=K-35k� f#6� G#6%� AC%L=:=(� ;2,� 5,� Q%6=;=:� QL,C,;%� 2;-:I� =C0%;Ie� -A50G�
KM.XGDG1�KM5?53E-S�PKGM[�f#6�2(1�A=*9#�Q%6=;#�;,AC,5,*;%L#5J�#�;,C=Q1=*I5J�2;-�=C0%;Od�u�RGRG�
].@GEE6� T1;GK5E<5� -� @X-A<R-R=XE5� X[D53]5E<5� KM.XGDG1<� PU3GX� E<5� ?5� DG^E6� X[@A-3-S� R-@k� -0[�
KGK<5M-AG�UPR-XGT�:-M-ERGX-E6�KM.XG�E-�PU3ET�G1;M-ETn�
�5� XQ-@� ]M5?D6k� ^5� KM.XGDG1� PU3T� @GE-S� wKM5?53E-S� -� MG];G3EUS� PKGMx� E50T35� 3-E.� X� KM=K-35�
5Z<PR5E1<5� ].@GEE5� ]-AG^5E5?� KM.XGDG1<� MG];G31GXP@6;G� PU3E<1RX-n� &� R\1;RG� KM=K-3G1;� <35�
G� w].@GEG3-M1GD� KM53KG@A-3-E6x� X[AU25E<5� KM.XGDG1<� XQ5G051E6;G� PU3E<1RX-n� "G� XQ-@� E5KA-R=�
X�KM=K-3G1;�MG];G3GX-E<-�PKGMGX� <E\D<�GM:.ED<k�-@G�PR.A[D<� MG];G31GXP@\D<�PU3D<k�2G� ?5�KM.X5�
KM=K-3�].@GE-�G�QKGMR5n�
�-;1?U� KGX53-E6k� -?� @54� +�!� X[RX.M-� KM53KG@A-3[� KM5� MG];G3GX-E<5� PKGMGX� GM:.ED<� QKGMRGX5?�
GM:-E<].1<5�wTPR-EGX5E<5�z����+�!xk�QKGMRGX\D<�MG];G31-D<�wTPR-EGX5E<5�z����+�!x�-�3<P1<KA<E.ME[D<�
GM:.ED<� wTPR-EGX5E<5� z� ��� +�!xk� KM.XE-� G1;M-E-� 2A5E-� ]3T^5E<-� XG2<� R\DRG� MG];G3ETR<-D�0T35�
KGP@[RGX-E.�PU3D<�XQ5G051E5?�PUPR-X[�PU3E<1RX-�u�RG�X�MG]P-;T�1<X<AE6;G�PKGMGX6;G�PU3E<1RX-k�-�KM<�
KM.XE5?�G1;M-E5�XG2<�MG];G3ETR<-D�3<P1<KA<E.ME[1;�GM:.EGX�X�]D[PA5�TPR-EGX5E<-�z����+�!�X�MG]P-;T�
PKM.XE5;G�PU3E<1RX-�X�]D[PA5�  ��wE-@GC@G�X�RGDRG�KM=K-35�@GE-?U�R<5RG�GM:.E[�-@G�GM:.E[�X5M5?E5?�
PKM.X[�X�PUA-35�P�  �xn�+�R5MD<EGAG:<1@6;G�;C-3<P@-�?5�KGRM50E6�KG3GR@EUSk�^5�G�rPU3E[�KM<5P@TDp�
P-� ?53E.� <0-� X� KGPA53EGD� KM=K-35� X� MG]P-;T� KGP@[RGX-E<-� KM.XE5?� G1;M-E[� KM5� 2A5EGX� ]3MT^5E=�
PKM.XE[D�PU3E<1RXGDn



61

WWW.MAGISTEROFFICIORUM.SKTOMÁŠ GÁBRIŠ, JAKUB ČAVOJ 

�

��"��l
�(����&��������������
� �*���!"�"�&�$

�g�&*����� �������
!
����t�
�

�����h	����
����������������	���	���������������a��
�������
�����������������������

���h��$��h�����h�"���!������!����hf����f����
$��&
�+�"�����
� �����&����"� ��&
�
���&������
��$�"��

l����g "��� n����� }
��'n$����n � 
�
���h����$����&����
� � "
�"���"
���")�
$"���$�
 ��&
� �*�
$"����&*�+&�+� 

l����g ���$�n��&��}
$"��� 
+n ��

��%��&�� ��&�g�
D-R1;t8<Z<E:k�D-E<KTA.1<-�QKGMRGX\1;�PUS-^=k�E.MG3E.�KA-R8GMD-�

�
)�'��� g�
D-R1;t8<Z<E:k�D-E<KTA-R<GE�G8�PKGMRP�1GDK5R<R<GEPk�E-R<GE-A�KA-R8GMD�

�� "���"g�
�M=PK5XG@�KM53PR-XT?5�-@RT.AE5�M5-A<]GX-E\�PKGAG2E\�X\P@TDE\�KMG?5@R�$

��-� 
+k�E-]X-E\�r
8851R<X5E5PP�G8�

TMGK5-E��GTERM<5P_��-YP�-E3��5:TA-R<GEP��5-A<E:�Y<R;��-R1;t
<Z<E:pk�]-D5M<-X-?U1<�P-�E-�G3;-A5E<5�E-?EGXQ=1;�
RM5E3GX�-�E-?A5KQ5?�KM-Z5�X�0G?<�KMGR<�D-R1;t8<Z<E:T�X�QR.RG1;�$

�n 
�� "���"k $����)g��
";5�1GERM<0TR<GE�w-MR<1A5x�<ERMG3T15P�-E�GE:G<E:�M5P5-M1;�0[�R;5� AGX-@�
GGR0-AA��PPG1<-R<GE�PTKKGMR53�0[�$

�k�
-<D53�-R�R;5�r
8851R<X5E5PP�G8�
TMGK5-E��GTERM<5P_��-YP�-E3��5:TA-R<GEP��5-A<E:�Y<R;��-R1;t
<Z<E:pk�<E�GM35M�
RG�TE1GX5M� R;5� A-R5PR� RM5E3P�-E3�05PR�KM-1R<15P� <E� R;5� 8<:;R�-:-<EPR�D-R1;t8<Z<E:� <E� R;5� A5:-A�P[PR5DP�G8�$

��
D5D05M�-PPG1<-R<GEPn�
�

%&���
�JF0@5C-N;?-�GXKA[XFGX-E<-�-A50G�D-E<KTA.1<5�X\PA53@GX�QKGMRGX\1;�PUS-^=�w4-A5?�-?�rD-R1;t8<Z<E:px�
P-�X�KGPA53EGD�G03G0=�R5Q=�E50\X-A6DT�].T?DTn�+-�XQ5R@[�KM=@A-3[�PR-2=�TX<5PS�@H35Z�GA[DK<?P@6;G�
;ETR<-�KM5�KM5X5E1<T�D-E<KTA.1<5�QKGMRGX\1;�PUS-^=�w�A[DK<1��GX5D5ER��G35�GE�R;5��M5X5ER<GE�G8�
R;5��-E<KTA-R<GE�G8��GDK5R<R<GEP�xk��G;GXGM��-3[�
TMHK[�G�D-E<KTA.1<<�QKGMRGX\1;�PUS-^=�w�GTE1<A�
G8�
TMGK5��GEX5ER<GE�GE��-E<KTA-R<GE�G8� KGMRP��GDK5R<R<GEP�u�R;5��-1GA<E��GEX5ER<GE�xk�PUX<P<-1T�

                                                
to��M=PK5XG@�0GA�PKM-1GX-E\�X�M.D1<�KMG?5@RT�&
���2h�tkstvyktx�r�J.SD-�QIJ-S-�LIJ.SD5:F�NJ5LN-D;-p�T35A5E6;G�&5351@GT�
:M-ERGXGT�-:5ERUMGT��<E<PR5MPRX-�Q@GAPRX-k�X53[k�X\P@TDT�-�QKGMRT� ��-� AGX5EP@5?�-@-36D<5�X<53n�
uo��GPRTKE6�E-�<ER5ME5R5m�
1GGAEaggEG277:,*b=7O:A2(b=C0g�=(I:,;GEg�=::2EE2=;Ej��	/27,Eg�G12(Eg=7O:A2(j:=L,:,;Gj(=*,j=;jG1,jAC,L,;G2=;j=/jG1,j
:#;2AI7#G2=;j=/j(=:A,G2G2=;Ehrpquh,;bA*/�wE-XQR=X5E6�3F-���n��n����xn�
vo��GPRTKE6�E-�<ER5ME5R5m� �
1GGAEaggC:b(=,b2;Gg�=����I'72(�=::=;�,#C(1�,CL2(,Eg�2EA7#O�����=;G,;G^*=(I:,;G�*}pyppppqvxpq(**w,� wE-XQR=X5E6�
3F-���n��n����xn�&�PUX<PAGPR<�P�R\DRG�3G;GXGMGDk�@RGM\�]-R<-C� AGX5EP@.�M5KT0A<@-�E5KG3K=P-A-k�P-�X�3FG1;���nt��n�n�����@GE-A-�
X�!RM-P0TM:T�@GE85M5E1<-�E-�KG3KGMT�<DKA5D5ER.1<5�RG;RG�3G;GXGMTn��
�G;GXGM� �-3[� 
TMHK[� G� D-E<KTA.1<<� QKGMRGX\1;� PUS-^=� @T� 3FT� ��n��n����� w-@G� 3FT� G3GX]3-E<-� RG;RG� KM=PK5X@T� 3G� RA-25x�
KG3K=P-AG����QR.RGXk�]�@RGM\1;�;G�]-R<-C�M-R<8<@GX-A<�3X-�QR.R[�w�GMRT:-AP@G�-��HMP@Gxn��-�XPRTK��G;GXGMT�3G�U2<EEGPR<�P-�KM<RGD�
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KM=MT2@T�X[RXGM5EU�X�PKGATKM.1<��53]<E.MG3E6;G�GA[DK<?P@6;G�X\0GMT�P��ER5MKGAGD�w��"
����t����
�-E30GG@�GE��MGR51R<E:� KGMR�8MGD��GDK5R<R<GE��-E<KTA-R<GE�xk�KM=MT2@T�G�X[Q5RMGX-E=�KM=K-3GX�
D-R1;t8<Z<E:T�wKG3�E.]XGD��5PGTM15��T<35�GE��GG3��M-1R<15P�<E�R;5��EX5PR<:-R<GE�G8��-R1;t
<Z<E:x�
X[3-EU�� �k��2<�]M<-35E<5�GPG0<RE5?�?53EGR@[�KM5�X[Q5RMGX-E<5�QKGMRGX5?�@GMTK1<5�X�M.D1<�
TMGKGATn�
"<5RG�D53]<E.MG3E6� -� E-3E.MG3E6� PE-;[� E-1;.3]-?U� KM<MG3]5E5� PXG?� G3M-]� -?� E-� XEURMGQR.RE5?k�
E.MG3E5?� UMGXE<n� &� KGPA53E\1;� MG@G1;� PD5� R-@� PX53@-D<� EGX5?� KM.XE5?� UKM-X[� E-?D/� X� MGX<E5�
RM5PRE6;G� KM.X-k� ]-X.3]-?U15?� P@TR@GXU� KG3PR-RT� RM5PRE6;G� 2<ET� QKGMRGX5?� @GMTK1<5k� -� RG� E<5A5E�
X�KG3D<5E@-1;� AGX5EP@5?�M5KT0A<@[k�@35�0GA-�R.RG�P@TR@GX.�KG3PR-R-�]-M-35E.�3G�"M5PRE6;G�].@GE-�
].@GEGD�G�QKGMR5�2n����s�����+n�]nk�-A5�MGXE-@\�KMG15P�DG^EG�PA53GX-S�-?�X�GPR-RE\1;�5TMHKP@[1;�
QR.RG1;n�"5ERG�RM5E3�E5KM51;.3]-�DA2-E=D�-E<�D53]<E.MG3E6�QKGMRGX6�-�GPG0<RE5�8TR0-AGX6�;ETR<5n�
$X<5PS�R-@�DG^EG�MG];G3GX-1<T�2<EEGPS�!KGMRGX6;G�-M0<RM.^E5;G�PU3T��� k�@RGM\�P-�XG�X<-15M\1;�
KM=K-3G1;� X5EGX-A� GR.]@5� P-E@1<GEGX-E<-� D-E<KTA.1<5� QKGMRGX\1;� PUS-^=k� -@G� -?� KMG15PE\1;�
-PK5@RGX� X[Q5RMGX-E<-� R-@6;GRG� @GE-E<-� E-� UMGXE<� E.MG3E\1;� ]X/]GXn� &[PAGX<A� R-@� KM<E1=Kk� ^5�
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�>� ]G� PKM.X[� ]� KMX6;G� YGM@P;GKT� �55K� �M<D5� �TR� G8�  KGMR� KM<RGD� X[KA\X-� E<5@GC@G� X;G3E\1;�
G3KGMU2-E=k�@RGM\D<�P-�DI^T�<EQK<MGX-S�?53EGRA<X6�QR.R[��-3[�
TMHK[�KM<�X[RX.M-E=�XA-PRE5?�E.MG3E5?�
KA-R8GMD[�u�G@M5D�<E6;G�P-�R-@�E-KM=@A-3�G3KGMU2-k�^5�R-@6RG�KA-R8GMD[k�KG@<-C�D-?U�0[S�585@R=XE5k�
E5PDU�D-S�X<-1�-@G����2A5EGXn�+X[2-?E5�P-�KM<RGD�PRM5R.X-?U�GPG0E5k�QR[M<@M.R�3G�MG@-k�-�RG�E-�KI35�
;A-XE6;G� E.MG3E6;G� M5:TA.RGM-� ;-]-M3E\1;� ;<5M� w$�� �-D0A<E:� �GDD<PP<GEk��� 
M5E1;� �-D0A<E:�
�5:TA-RGM[��TR;GM<R[�w���
�x��x�u�G�KG3G0E\�DG35A�P-�X�PU2-PEGPR<�PE-^=�-?�!X-?2<-MP@Gn��<5@RGM6�<E6�
QR.R[k�E-KM=@A-3��.EP@G�-�
=EP@Gk�E-GK-@�]XGA<A<�PKG?5E<5�E.MG3E5?�KA-R8GMD[�P�E-?X[QQGT�-TRGM<RGT�
KM5�-ER<3GK<E:n��GA-E3P@G�]-P-�X<35AG�M<5Q5E<5�X�PKGATKM.1<�KM=PATQE6;G�D<E<PR5MPRX-�-�KMG@TM-RUM[k�
-��5A:<1@G�KG3G0E5�X�PKG?5E=�8535M.AE5?�KMGR<@GMTK2E5?�?53EGR@[�-�8535M.AE5?�KMG@TM-RUM[n���%KAE5�
<E\� ?5� KM=PRTK� �-@UP@-k� @RGM6� KA-R8GMDT� X[RXGM<AG� <0-� E-� KI35�D<DGXA.3E5?� GM:-E<].1<5� �A-[� 
-<M�
�G35n���

�J;NL?.� P@UP5EGPS� KM<RGD�KGT@-]T?5� E-� X;G3EGPS� KM5KG?5E<-� KM.X5� P� M5:TA.RGMGD�;-]-M3Tk� M5PKn�
PR.X@GX6;G�RM;Tk�E-@GC@G�T^�KM<�T35CGX-E=�A<15E1<5�E-�KGP@[RGX-E<5�PAT^<50�;-]-M3T�-�PR.X@GX-E<-�?5�
X� R-@GD� KM=K-35� DG^E6� TAG^<S� KM5X.3]@GX-R5CGD� R-@\1;RG� PAT^<50� KGX<EEGPS� PKGATKM.15�
-� KGP@[RGX-E<-� KG^-3GX-E\1;� U3-?GXk� -� E.PA53E5� ?5� DG^E6� R-@URG� PKGATKM.1T� -?� 585@R=XE5�
@GERMGAGX-S� -� X[ET1GX-Sn� �-X[Q5� DEG;=� GK5M.RGM<� -?� P-D<� 3G0MGXGCE5� KG3K=P-A<� D5DGM-E3.�
G�PKGATKM.1<�PG�QKGMRGX\D<�GM:-E<].1<-D<�wE.MG3E\D<�]X/]D<x�]-�U25AGD�X\D5E[�<E8GMD.1<=�G�DG^E5?�
D-E<KTA.1<<k� -� ]U2-PRFT?U� P-� R<5^� 2<EEGPR<� X� M.D1<� P-DGRE6;G� 0M<RP@6;G�  KGMRP� �5RR<E:� �ER5:M<R[�

GMTDk���@RGM6�KM53PR-XT?5�XA-PREU�E.MG3EU�KA-R8GMDT�]3MT^T?U1T�].PRTK1GX�M5:TA-2E\1;�GM:.EGX�

                                                
two��GPRTKE6�E-�<ER5ME5R5m�1GGAaggMMMb0#:'72;0(=::2EE2=;b0=LbI6g�=:,b#EAN�wE-XQR=X5E6�3F-���n��n����xn�
txo��GPRTKE6�E-�<ER5ME5R5m�1GGAaggMMMb#C5,7b/Cgh�=7,h,Gh:2EE2=;Ehb1G:7�wE-XQR=X5E6�3F-���n��n����xn�
tyo�+�05A:<1@5?�KM-Z5�?5�DG^E6�X[]3X<;EUS�GPG0<RE5�]M<-35E<5�R5A58GE<1@5?�A<E@[�-�GPG0<RE5?�Y50GX5?�PRM.E@[m�
MMMb/==G'#77/C#I*b',�wE-XQR=X5E6�3F-���n��n����xn�
tzo��GPRTKE6�E-�<ER5ME5R5m�1GGAaggMMMbA7#O/#2C(=*,b#GgEG#CGE,2G,g�wE-XQR=X5E6�3F-���n��n����xn�
t{o��GPRTKE6�E-�<ER5ME5R5m�1GGAaggMMMbE'2/bI6g1=:,b#EAN�wE-XQR=X5E6�3F-���n��n����xn�
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KM5� ;-]-M3k� ].PRTK1GX� QKGMRGX6;G� ;ETR<-k� KM53PR-X<R5CGX� KGP@[RGX-R5CGX� PAT^<50� ;-]-M3T�
wPR.X@GX\1;�PAT^<50xk�QR.RE[1;�GM:.EGX�-�GPG0<RE5�KGA=1<5n�

+�&
��
�J<LI5SF?� D-A� ]-� 1<5C� KM53PR-X<S� -@RT.AE5� M5-A<]GX-E\� PKGAG2E\� X\P@TDE\� KMG?5@R� $

�� -�  
+k�
E-]X-E\�r
8851R<X5E5PP�G8�
TMGK5-E��GTERM<5P_��-YP�-E3��5:TA-R<GEP��5-A<E:�Y<R;��-R1;t
<Z<E:pk�
]-D5M<-X-?U1<� P-� E-� G3;-A5E<5� E-?EGXQ=1;� RM5E3GX� -� E-?A5KQ5?� KM-Z5� X� 0G?<� KMGR<� D-R1;t8<Z<E:T�
X�3GDGXP@\1;�QR.RG1;�2A5EP@\1;�]X/]GX�$

�n�+�X\PRTKGX� M5-A<]GX-E6;G�3GR-]E=@GX6;G�X\P@TDT�
X� M.D1<� RG;RG�KMG?5@RTk�-@G�-?� ]�KM50<5;-?U1<1;�YGM@P;GKGX�X� M.D1<�KMG?5@RT��55K��M<D5��TR��8�
 KGMRk� -� R<5^� ]G� P-DGRE6;G� �G;GXGMT� �-3[� 
TMHK[� KMGR<� D-E<KTA.1<<� QKGMRGX\1;� PUS-^=� KM<RGD�
X[KA[ETA� GPG0<RE5� X5C@\� X\]E-D� R]Xn� rE.MG3E5?� KA-R8GMD[p� KM5� 0G?� KMGR<� D-E<KTA.1<<� QKGMRGX\1;�
PUS-^=n�&�KM=PK5X@T�PD5�P-�R<5^�KG@UP<A<�E-]E-2<Sk�-@\D<�15PR-D<�P-�T05M-?U�QR.R[k�@RGM6�PU�X�]M<-35E=�
R-@5?RG� KA-R8GMD[� G� E<5@GC@G� @MG@GX� KM53�  AGX5EP@GT� M5KT0A<@GTn� +� <1;� P@UP5EGPR=� X[KA\X-�
G3KGMU2-E<5k� -0[� P-� R-@.RG� KA-R8GMD-� X[RXGM<A-� E-� KI35� E.MG3E6;G� M5:TA.RGM-� KM53� 3G]GM� E-3�
;-]-M3E\D<� ;M-D<k� @RGM\D� ?5� X� KM=K-35�  AGX5EP@5?� M5KT0A<@[� 
<E-E2E6� M<-3<R5CPRXGk� @RGM6� D.�
KM<KM-XGX-EGT� EGX5AGT� ].@GE-� 2n� ���s����� +n� ]n� G� ;-]-M3E\1;� ;M.1;� ].MGX5F� ]=P@-S� -?� UAG;T�
3G]GMT?U15;G�GM:.ET�E-3�]-@.]-EGT�KGET@GT�PR.X@GX-E<-�-�;-]-M3T�KMGPRM53E=1RXGD�]-;M-E<2E\1;�
KGP@[RGX-R5CGX�E-�]-;M-E<2E\1;�Y50GX\1;�P=3A-1;n��M.X5�X�KM5KG?5E=�0T3U15?�E.MG3E5?�KA-R8GMD[�
P�RGTRG�2<EEGPSGT�KM<RGD�KG3C-�E.Q;G�E.]GMT�DG^EG�X<3<5S�KGR5E1<.AET�KM<3-EU�;G3EGRT�R-@6;GRG�
<EQR<RT1<GE.AE5;G� M<5Q5E<-n� �5X[;ETRE\D� KM53KG@A-3GD� UPK5QEGPR<� KA-R8GMD[� XQ-@� 0T35� R<5^�
]-KG?5E<5�KM=PATQE=@GX�KGA<1-?E\1;�X[Q5RMGX-1=1;�]AG^<5@k�KMG@TM-RUM[k�-@G�-?�].PRTK1GX�PU@MGDE\1;�
KGP@[RGX-R5CGX� ;-]-M3E\1;� PAT^<50k� D<E<PR5MPRX-� Q@GAPRX-k� X53[k� X\P@TDT� -� QKGMRTk� -� ].PRTK1GX�
-PKGF�E-?X\]E-DE5?Q=1;�QKGMRGX\1;�]X/]GXk�E-�@RGM\1;�PUS-^5�P-�KM53KG@A-3.�]-D5M-E<5�KM=K-3E\1;�
D-E<KTA-2E\1;�KG@TPGXn��M<RGD�XQ-@�RM50-�D-S�E-�K-D/R<�-?�P@TRG2EGPSk�^5�E<5�@-^3.�D-E<KTA.1<-�
QKGMRGX\1;�X\PA53@GX�DTP=�E5X[;ETRE5�PUX<P<5S�PG�PR.X@GX-E=Dn��GXE-@G�DI^5�0[S�X�;M5�-?�rA5Ep�
KGPRTK�QKGMRGX6;G�R=DT�X�PUS-^<k�2<�<E6�].T?D[k�@RGM\1;�G3;-CGX-E<5�R<5^�DG^EG�]X5M<S�3G�KIPG0EGPR<�
PAGX5EP@5?� E.MG3E5?� KA-R8GMD[� KM5� 0G?� KMGR<�D-R1;t8<Z<E:Tn� &Q5R@[� PUX<P<-15� GR.]@[� KM<RGD� RM50-�
KM5D[PA<5S� -� ]X.^<S� 2G� E-?M\1;A5?Q<5k� -?� P� G;C-3GD� E-� ^5A-E<5k� -0[�  AGX5EP@.� M5KT0A<@-� KG3K=P-A-�
-�M-R<8<@GX-A-�PUX<P<-1<��G;GXGM��-3[�
TMHK[�2G�E-?P@IMn�
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D<DGXA.3E5�E5]<P@GX6�GM:-E<].1<5�w���xk�M5:<PR5M����k�QR-RTR.ME[�GM:.Ek�KM.XE-�<PRGR-k�GM:-E<]-2E6�?53EGR@[�
G02<-EP@[1;�]3MT^5E=�

�
)�'��� g�
EGEt:GX5MED5ER-A�GM:-E<]-R<GEP�w���Pxk�M5:<PR5M�G8����Pk�PR-RTRGM[�0G3<5Pk� A5:-A�15MR-<ER[k�1<X<1�-PPG1<-R<GEP�
-E3�R;5<M�GM:-E<]-R<GE-A�TE<RP�

�� "���"g�
�-�  AGX5EP@T� -@RT.AE5� 5Z<PRT?5� X<-1� -@G� ������ D<DGXA.3E[1;� E5]<P@GX\1;� GM:-E<].1<=� w���� u� E-3.1<=k�
E5<EX5PR<2E\1;�8GE3GXk�E5]<P@GX\1;�GM:-E<].1<=�KGP@[RT?U1<1;�XQ5G051E5�KMGPK5QE6�PAT^0[k�G02<-EP@[1;�]3MT^5E=�
-� GM:-E<].1<=� P�D53]<E.MG3E\D�KMX@GDxk� @RGM6� PK-3-?U� 3G� KIPG0EGPR<��<E<PR5MPRX-� XEURM-�  �k� KM<2GD�3MX<XU�
X/2Q<ET� ]� E<1;� RXGM<-� G02<-EP@5� ]3MT^5E<-n� "<5RG� G02<-EP@5� ]3MT^5E<-� PKGAT� P� 4-AQGT� KM.XEGT� 8GMDGT� u�
GM:-E<].1<-D<�P�D53]<E.MG3E\D�KMX@GDk�E5D-?U�A5:<PA-R=XE5�]-X535E\�G8<1<.AE[�M5:<PR5Mk�]�@RGM6;G�0[�@-^36DT�
0GA<�?-PE6�XQ5R@[�].@A-3E6�U3-?5�G�����u�-�RG�E-?D/�@RG�?5�QR-RTR.ME[D�GM:.EGD�GKM.XE5E\D�@GE-S�X�D5E5�
GM:-E<].1<5n� �.XM;� ?53EGRE6;G� ].@GE-� G� M5:<PRM<����� M5-:T?5� E-� 15AGPKGAG25EP@6� KG^<-3-X@[� E-� X[M<5Q5E<5�
RG;RGk�-A5�-?�4-AQ=1;�KMG0A6DGXk�@RGM6�X[KA[ETA<�]�KM-Z5�M5:<PRMGX6;G�GM:.ETk�-A5�-?�D<DGXA.3E[1;�E5]<P@GX\1;�
GM:-E<].1<=n�

�� "���"k $����)g��
�E� AGX-@<-k�1TMM5ERA[�R;5M5�-M5�DGM5�R;-E���k�������P�w���P�u�8GTE3-R<GEPk�EGEt<EX5PRD5ER�8TE3Pk�EGEtKMG8<R�
GM:-E<]-R<GEP� KMGX<3<E:� KT0A<1� 05E58<1<-A� P5MX<15Pk� 1<X<1� -PPG1<-R<GEP� -E3� GM:-E<]-R<GEP� Y<R;� -E� <ER5ME-R<GE-A�
5A5D5ERx�Y;<1;�8-AA�TE35M�R;5��<E<PRM[�G8��ER5M<GM�G8�R;5� AGX-@��5KT0A<1k�Y;<A5�R;5�X-PR�D-?GM<R[�G8�R;5D�-M5�1<X<1�
-PPG1<-R<GEPn�";5P5�1<X<A�PG1<5R[�GM:-E<]-R<GEP�-AGE:P<35�Y<R;�GR;5M�A5:-A�8GMDP�G8�A5:-A�5ER<R<5P�u�GM:-E<]-R<GEP�
Y<R;�-E� <ER5ME-R<GE-A�5A5D5ERk�;-X5�EG�G88<1<-A� M5:<PR5M� 8MGD�Y;<1;�5X5M[GE5�YGTA3�:5R�0-P<1� <E8GMD-R<GE�GE�
���P�u�-E3�5PK51<-AA[�Y;G�<P�R;5�PR-RTRGM[�0G3[�-TR;GM<]53�RG�-1R�GE�05;-A8�G8�R;5�GM:-E<]-R<GEn�";5��<AA�GE�R;5�
�5:<PR5M�G8����P�M5-1RP�RG�PG1<5R[tY<35�35D-E3P�RG�M5PGAX5�R;<P�D-RR5Mk�-P�Y5AA�-P�GR;5M�KMG0A5DP�-M<P<E:�8MGD�
R;5�KM-1R<15�G8�-�M5:<PR5M<E:�0G3[k�0TR�-APG�8MGD����P�-P�Y5AAn�
�

%&���
�59;L@-N<S-� E5]<P@GX6;G� P5@RGM-� ?5� MG]RM<5QR5E.� 3G� DEG^PRX-� <E3<X<3T.AE[1;� ].@GEGX� u� 2<� T^�
3GR\@-?U1<1;� P-� KM.XE[1;� 8GM<5D� D<DGXA.3E[1;� E5]<P@GX\1;� GM:-E<].1<=� w4-A5?� A5E� r���pxk�
].@A-3E\1;� <EQR<RURGX� G02<-EP@5?� PKGAG2EGPR<� w3G0MGXGCE=1RXGk� K5R=1<5k� ];MGD-^4GX-E<5k� X5M5?E6�
]0<5M@[knnnxk� -A50G�X5M5?EGKMGPK5QE\1;�G0A-PR=� wPG1<.AE-�KGDG1k� QKGMRk� nnnxn��55Z<PR5E1<-� ?53EGRE5?k�
@GDKA5ZE5?�-�@GE]<PR5ERE5?�KM.XE5?�UKM-X[�E5]<P@GX6;G�P5@RGM-� ?5�X\PA53@GD�X<-15M\1;�8-@RGMGXk�
@RGM6�P-�KG3K=P-A<�KG3�PU2-PE\�PR-X�A5:<PA-R=X[k�E-KMnm�
•� �GX6�].@GE[�TKM-XT?U15�E5]<P@GX\�P5@RGM�X]E<@-A<�KGPRTKE5�G3�MG@T�����k�@54�0GA<�KM<?-R6�KMX6�

].@GE[� TKM-XT?U15� 8TE:GX-E<5� E5]<P@GX6;G� P5@RGM-� -� G02<-EP@5?� PKGAG2EGPR<� wE-KMn� ].@GE�
G�]3MT^GX-E=�G02-EGX�2n���s�����+0nl�].@GE�G�];MGD-^4GX-1GD�KM.X5�2n���s�����+0nl�].@GE�
G� K5R<2EGD� KM.X5� 2n� ��s����� +0n� -� 4-AQ<5x� KG� ]D5E5� PKGAG25EP@6;G� ]M<-35E<-k� KM<2GD� <E6�
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].@A-3E6�0TE@[�w3G0MGXGCE=1RXGk�PKGE]GM<E:k�X5M5?E.�KMGPK5QEGPSknnnx�E-GK-@�3A;G3G0G�XI051�
E50GA<�-A50G�-E<�PR.A5�E<5�PU�GQ5RM5E6�A5:<PA-R=XGT�-�PKIPG0T?U�R-@�KGD-AQ=�MG]XG?�P5@RGM-k�PE-;T�
G�;C-3-E<5�-AR5ME-R=XE[1;k�KGAGG8<1<.AE[1;� M<5Q5E=�-� <E6�@GDKA<@.1<5�X�KM-Z<n��<5@RGM6�].@GE[�
TKM-XT?U15� A5:<PA-R=XT� <EQR<RURGX� G02<-EP@5?� PKGAG2EGPR<� M5PKn� X5M5?EGKMGPK5QE6� G0A-PR<� 0GA<�
KM<?-R6�-A50G�EGX5A<]GX-E6�-^�KG�MG@T������ wE-KMn� ].@GE�G�3G0MGXGCE=1RX5�2n����s�����+n� ]nk�
].@GE�G�X5M5?E\1;�]0<5M@-1;�2n����s�����+n�]nk�].@GE�G�QKGMR5�2n����s�����+n�]n�-�<E6x�

•� �5]<P@GX\�P5@RGM�G3D<5RGA�KG�MG@T������PE-;[�G�KM=KM-XT�?53EGRE6;G�+.@GEE=@-�E5]<P@GX6;G�
KM.X-k�@RGM\�0[�@GDKA5ZE5�TKM-X<A�E5]<P@GX\�P5@RGMk�-@G�KM532-PE6�-�KM=A<Q�-D0<1<H]E5n�

+.?FDU�P-�R-@�X[X=?-?U�GP-DGR5E5�X�].X<PAGPR<�G3�RG;Gk�E-@GC@G�-@R=XE<�PU�A=3M<�X�3-E5?�G0A-PR<�wE-KMn�
-P<:E.1<-k�X5M5?E6�]0<5M@[k�3G0MGXGCE=1RXGknnnxn�

�@:F3F0F� E5M<5Q5E\D� KMG0A6DGD� ?5� 8TE:GX-E<5� ]3MT^5E=� G02-EGX� ]� KG;C-3T� KM.XE[1;� X]S-;GX�
-�X]S-;GX�@�wE-?D/x�GM:.EGD�X5M5?E5?�DG1<n��G3C-�].@GE-�G�]3MT^GX-E=�G02-EGX�D-?U�P=15�]3MT^5E<-�
KGX<EEGPS�E-;A.P<S� ]D5E[� PR-EGX� M5:<PRMGX6DT�GM:.ET� w�<E<PR5MPRXG�XEURM-�  �x�3G����3E=�G3� <1;�
P1;X.A5E<-� wz��� G3Pn� �� ].@GE-� G� ]3MT^GX-E=� G02-EGXxk� -A5� ].@GE� PU2-PE5� E5T@A-3.� P-E@1<T� ]-�
E5G;A.P5E<5�R\1;RG�]D<5Ek�2G;G�X\PA53@GD�?5k�^5�M5:<PRMGX\�GM:.E�-�R53-�-E<�15A.�PKGAG2EGPS�E5D.�
@�3<PKG]=1<<�-@RT.AE5�-�PKM.XE5�].@A-3E6�U3-?5�G�]3MT^5E<-1;�G02-EGXn� UX<P<-1GT�@GDKA<@.1<GT�?5k�
^5�M5:<PRMGX6DT�GM:.ET�P-�E5G]E-DT?5k�@RG�?5�QR-RTR.ME[�GM:.E�GKM.XE5E\�@GE-S�X�D5E5�]3MT^5E<-�
w<0-� -@�0[�0GA� TX535E\� X� P-DGRE\1;� PR-EGX.1;� ]3MT^5E<-xn� +3MT^5E<5� P<� R-@�KG3C-� PXG?<1;� PR-EGX�
TPR-EGX=�QR-RTR.M-k�-A5�QR-E3-M3E5�E5D.�KGX<EEGPS�E-;A.P<S�RURG�<E8GMD.1<T�-�-@�?T�-?�M5:<PRMGX6DT�
GM:.ET� E-;A.P<k� R-@� R5E� ?T� E5D.� @-D� ]-K=P-S� u� ].@GE� G� ]3MT^GX-E=� G02-EGX� E5]-X<53GA� G8<1<.AE[�
rM5:<PR5M� ]3MT^5E=pk� <0-� -@UP<� 8GMDT� <1;� 5X<35E1<5� w3GPRTKE.� -?� GEtA<E5� E-� 1GGAaggMMMb2L,EbE6�
gC,02EGC,gEG#CG=Qb*=xn�&�R5?RG�5X<35E1<<�P-�]-K<PT?U�<0-�E-?].@A-3E5?Q<5�U3-?5�u�E.]GX�]3MT^5E<-k�P=3AGk�
���k�3.RTD�X]E<@Tk�3.RTD�XPRTKT�3G�A<@X<3.1<5�-�3.RTD�].E<@T�-�KGKM=K-35�-?�G0A-PR<�2<EEGPR<k�-@�RG�
M5:<PRMGX\�GM:.E�3G@.^5�]�E.XM;T�E-�M5:<PRM.1<T�-�PR-EGX�<35ER<8<@GX-Sn�%3-?�P�E.]XGD�rQR-RTR.ME[�
GM:.Ep� P-� X� R5?RG� 5X<35E1<<� E5E-1;.3]-k� 2G� PKIPG0T?5� E5DG^EGPS� ]=P@-S� G8<1<.AE[� X\K<Pk� M5PKn�
KGRXM35E<5� ]� M5:<PRM-k� @RG� ?5� QR-RTR.ME[D�GM:.EGD�]3MT^5E<-�u�X5M5?E.� PKM.X-� R\D�K.3GD�E5X<5k�
P�@\D�D.�@GDTE<@GX-Sl�0-E@[�E5X53<-k�@GDT�D-?U�TDG^E<S�KM=PRTK�E-�U25Rl�8<MD[�E5X53<-k�P�@\D�
DI^T�KG3K=P-S�]DATX[k�-R4n��55Z<PR5E1<-�G8<1<.AE5;G�M5:<PRM-�-�-@RT.AE[1;�U3-?GX�X�FGD�P-�E.PA53E5�
KM-@R<1@[� E-;M-3]T?5�DEG^PRXGD�3G@TD5ERGX� u� X[^-3T?5� P-� ].K<PE<1-� ]G� ]-P-3ETR<-� E-?X[QQ<5;G�
GM:.ET� ]3MT^5E<-k� E-� @RGMGD� 0GA� TPR-EGX5E\� QR-RTR.ME[� GM:.El� E.PA53E5� P-� RG� @GERMGAT?5� XG2<�
M5:<PRMGX-E\D�PR-EGX.Dk�2<�TPR-EGX5E<5�KM505;AG�X�PUA-35�P�E<D<knnn�-R4n�

�FSF�KM<?=D-E.�<E.�A5:<PA-R=X-�R-@R<5^�KG^-3T?5�X[T^<R<5�M5:<PRMGX����k�M5PKn�-?�].K<P�MI]E[1;�U3-?GX�
3G�M5:<PRM-k�2G�X�KM=K-35�����05]�M5:<PRMGX�E<5�?5�DG^E6n�"T�PU�@GE@M6RE5�KM=@A-3[m�
•� &�RGDRG�MG@T�U2<EE\�+.@GE�G�RM5PRE5?�]G3KGX53EGPR<�KM.XE<1@\1;�GPI0�2n���s�����+n�]n�]-X.3]-�

RM5PR[�-?�KM5�KM.XE<1@6�GPG0[k�KM<2GD�E-�X<-15M\1;�D<5PR-1;�wK-M-:M-8G1;x�;GXGM=�G�rM5:<PRM<k�
].K<PGD�X�@RGMGD�KM.XE<1@.�GPG0-�X]E<@.p�wE-KMn�X�z���-�<E35xn��E-AG:<1@[�P-�P=15�3.�5X<35E1<-�
G02<-EP@[1;�]3MT^5E=�KGT^<S�E-D<5PRG�M5:<PRM-k�E<5�?5�RG�XQ-@�UKAE5�KM.XE5�2<PR6n�

•� +.@GE�5t�GX5MED5ER5�2n����s�����+n�]n�KG^-3GX-Ak�-0[�GM:.E[�X5M5?E5?�PKM.X[�@GDTE<@GX-A<�
P�KM.XE<1@\D<�GPG0-D<�5A5@RMGE<1@[�w15]�<ER5ME5Rxn�&];C-3GD�E-�RGk�^5�DEG^PRXG�KM.XE<1@\1;�
GPI0k� M5PKn� <1;� QR-RTR.ME[1;� GM:.EGX� E5D-A<� -@R<XGX-E\� 5A5@RMGE<1@\� G02<-EP@[� KM5T@-]�
P� 05]K52EGPRE\D� GPG0E\D� @H3GD� R]Xn� ���� @H3GDk� 0GA-� U2<EEGPS� KGX<EE6;G� KGT^=X-E<-�
5A5@RMGE<1@5?�P1;M.E@[�KM5�KM.XE<1@6�GPG0[�KGPTETR.�E-�MG@������P�X\E<D@GT����k�@RGM\D�
R.RG� KGX<EEGPS� 0T35� KA[EUS� -^� G3� �n�n����n� �IXG3GD� E-� R5ERG� KGPTE� ?5� GK/S� E55Z<PR5E1<-�
M5:<PRM-� G02<-EP@[1;� ]3MT^5E=k� @54� QR.R� G8<1<.AE5� E5X<5k� @RG� ?5� QR-RTR.ME[D� GM:.EGD�
G02<-EP@5;G� ]3MT^5E<-k� -� R-@� E5X<5k� @GDT� D.� -@R<XGX-S� KM=PRTK� 3G� 5A5@RMGE<1@5?� P1;M.E@[�
G02<-EP@5;G�]3MT^5E<-n�

&�15A5?�PKGAG2EGPR<�R-@�P<AE5A-�KG^<-3-X@-�E-�X[RXGM5E<5�G8<1<.AE5;G�M5:<PRM-k�@RGM\�0[�KG3G0E5�-@G�
KM<�<E\1;�M5:<PRMG1;�KGDG;GA�@�X[QQ5?�KM.XE5?�<PRGR5n��<E<PR5MPRXG�XEURM-� ��w 5@1<-�X5M5?E5?�PKM.X[x�
PKGAT�P�%M-3GD�PKAEGDG1E5E1-�XA.3[� ��KM5�MG]XG?�G02<-EP@5?�PKGAG2EGPR<�R-@�]-M5-:GX-AG�E-�R<5RGk�
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-A5� -?� <E6� KMG0A6D[� X� -KA<@-2E5?� KM-Z<� -� K-MR<1<K-R=XE[D� PKIPG0GD� X[KM-1GX-AG� E.XM;� +.@GE-�
G�M5:<PRM<����n�&\PA53@GD�?5�E.XM;�?53EG3T1;6;G�].@GE-k�@RGM\�X[RX.M-�EGX\k�?53EGRE\�M5:<PR5M�E<5�
A5E� ]3MT^5E=� G02-EGXk� -A5� KG� X]GM5��01;G3E6;G� M5:<PRM-� XQ5R@\1;����� wE-3.1<=k� E5<EX5PR<2E\1;�
8GE3GXk�E5]<P@GX\1;�GM:-E<].1<=�KGP@[RT?U1<1;�XQ5G051E5�KMGPK5QE6� PAT^0[k�G02<-EP@[1;� ]3MT^5E=�
-� GM:-E<].1<=� P� D53]<E.MG3E\D� KMX@GDxk� @RGM\1;� M5:<PRM.1<-� P-� X[@GE.X-� X� M5]GMR5��<E<PR5MPRX-�
XEURM-� AGX5EP@5?� M5KT0A<@[n�"5ERG�M5:<PR5M�����E-;M-3=�5Z<PRT?U15�2<-PR@GX6�M5:<PRM5�E<5@RGM\1;�
���k�KM<2GD�0T35�G0P-;GX-S�XQ5R@[�KGRM50E6�QR-RTR.ME5�<E8GMD.1<5�G�@-^35?�����-�TDG^E=�R-@�
XQ5R@\D�]=P@-S�G8<1<.AE[�X\K<P�]�M5:<PRM-n�

!"�$�"%�����&���&������+���������
�� "������g�
�@h�tg��
p�t��J53C5N�QIJ-SU�u�X�UXG35�E-XM;GX-E6;G�].@GE-�P-�TX.3]-k�^5�P-�<35�TKM-X<Sm�

o� M5:<PR5M����l�
o� U3-?5k�@RGM6�0T3U�X�M5:<PRM<�]-K<PGX-E6�-�
o� E-;A<-3-E<5�3G�RG;RG�M5:<PRM-k�X[;GRGXGX-E<5�X\K<PGXk�G3K<PGX�-�KGRXM35E=�]�RG;RG�M5:<PRM-n�

&�p�u�P-�]M<-4T?5�P-DGRE\�M5:<PR5M�-�TX.3]-k�@RGM\1;�KM.XE[1;�8GM<5D�����P-�0T35�R\@-Sn��-?PR-MQ<5�
5Z<PRT?U15�].@GE[�TKM-XT?U15�KM.XE5�8GMD[�����wGM:-E<].1<5�P�D53]<E.MG3E\D�KMX@GD�]�MG@T������
-�G02<-EP@5�]3MT^5E<-�]�MG@T�����x�RGR<^�E5TX-^GX-A<�E-3�]-X.3]-E=D�G8<1<.AE[1;�M5:<PRMGXk�<0-�P�<PRGT�
8GMDGT� 5X<35E1<5� U3-?GX� G� ���n� �GXQ<5� ].@GE[� wE-3.1<5k� E5<EX5PR<2E6� 8GE3[� -?� E5]<P@GX6�
GM:-E<].1<5�KGP@[RT?U15�XQ5G051E5�KMGPK5QE6�PAT^0[x�T^�KM<-DG�358<ET?U�X]E<@� ]G3KGX53-?U15;G�
M5:<PRM-� -� TDG^FT?U� R-@� ]=P@-S� G8<1<.AE[� X\K<P� U3-?GX� X535E\1;� G� ���� X� M5:<PRM<n� &Q5R@[� R<5RG�
5X<35E1<5�-�M5:<PRM5�0T3U�E-;M-35E6�R\DRG�EGX\D�M5:<PRMGDn�

�NS.J-�P-�XQ-@�-?�DG^EGPSk�-0[�8TE@1<GE-A<RT�0T3GX-E6;G�M5:<PRM-�����X[T^=X-A<�-?�<E6�KM.XE5�8GMD[�
GM:-E<].1<=k�-@�R-@�TPR-EGX=�GPG0<RE\�].@GE�wE-KMn�-@�0[��<E<PR5MPRXG�@TARUM[� ��E51;15AG�0T3GX-S�
PXG?�XA-PRE\�M5:<PR5M�U25AGX\1;�]-M<-35E=�1<M@X=k�R-@�0[�DG;AG�X�PUA-35�P�A5:<PA-R=XGT�-�KG�3G;G35�P��&�
 ��X[T^=X-S�5Z<PRT?U1T�8TE@1<GE-A<RT�M5:<PRM-����xn�

�H@5X;NVC�TPR-EGX5E=D�?5�-?�8GMDTA.1<-�X�G3Pn�w�xk�̂ 5�J*#5,�Q#A3E#;-�*=�C,02EGC#�E#�A=L#RI5J�Q#�JA7;-�
#�Q=*A=L,*#5J(,�E6IG=);=EG2_�6P:�;2,�5,�AC,I6%Q#;P�=A#6n�"\DRG�P-�@A-3<5�RA-@�E-�XQ5R@[����k�-0[�
X�KM=K-35�]D<5E�<1;�XG�XA-PREGD�].T?D5�E-;A.P<A<�M5:<PRMGX6DT�GM:.ETk�@54^5�KMGR<�GPG05k�@RGM.�P-�
X�3G0M5?�X<5M5�PKGA<5;-�E-�U3-?5�TX535E6�X�M5:<PRM<k�E5DI^5�<E.�GPG0-�E-D<5R-Sk�^5�R<5RG�U3-?5�E<5�
PU�UKAE6�-A50G�E5]G3KGX53-?U�P@TRG2EGPR<n�

p� v� P-� 3GR\@-� P-DGRE\1;� ]-K<PGX-E\1;� U3-?GX� 3G� M5:<PRM-k� KM<2GD�358<ET?5� PKGAG2E5� ]-K<PGX-E6�
].@A-3E6�U3-?5�KM5�@-^3U�KM.XET�8GMDT�-�E.PA53E5�-?�].K<P�QK51<8<1@\1;�U3-?GXk�@RGM6�P-�3GR\@-?U�
<0-�@GE@M6RE5?�KM.XE5?� 8GMD[n�$X.3]-� P-k� ^5� @-^3.� ]-K=P-E.�GPG0-�DTP=�D-S�TX535E\� QR-RTR.ME[�
GM:.E� -� -@G� EGX<E@-� P-� ]-X.3]-� DG^EGPSk� -0[� P<� GM:-E<].1<5� P-D6� TX<53A<k� X� @RGM\1;�
X5M5?EGKMGPK5QE\1;� G0A-PR<-1;� M5-A<]T?U� PXG?5� -@R<X<R[n� �35� G� 3G0MGXGCEU� DG^EGPS� P� 1<5CGD�
X� 0P3Q1DFLN;� D-S;-W-O� KGP@[RGX-E<5� X5M5?E\1;� ]3MG?GX� KM5� R<5� GM:-E<].1<5k� @RGM6� D-?U� X� RGDRG�
M5:<PRM<�TX535EU�QK51<8<1@U�G0A-PS�PUA-3<-1T�P�1<5CD<�KGP@[RGX-E\1;�X5M5?E\1;�]3MG?GX�wE-KMn�3GR.1<5�
X�G0A-PR<� @TARUM[�0T35�DI1S� ]=P@-S� <0-� R.����k�@RGM.�0T35�D-S�X� M5:<PRM<�����r]-Q@MRETR\p�U25A�
r@TARUM-pk�-R4nxn�

�59;LN5J�?5�0T3GX-E\�-@G�GRXGM5E\�M5:<PR5Mk�@RGM\�TDG^E=�-?�]-K<PGX-E<5�U3-?GX�G�<E\1;�KM.XE<1@\1;�
GPG0.1;k� E-KMn� XQ5R@\1;� KM<?=D-R5CGX� KG3<5AT� ]-KA-R5E5?� 3-E<� ]� KM=?DGX� KG3C-� z� ��� ].@GE-�
2n����s�����+n�]n�G�3-E<�]�KM=DGX�X�]E5E=�E5P@GMQ=1;�KM53K<PGXk�-@�R-@�TPR-EGX=�GPG0<RE\�].@GEk�2G�0[�
DG;AG� E-;M-3<S� 5Z<PRT?U1T� @-^3GMG2EU� KGRM50T� M5:<PRM.1<5� GM:-E<].1<=� 3G� +G]E-DT� KM<?=D-R5CGX�
KG3<5AT�]-KA-R5E5?�3-E5n�

&UIP?@VC�-�E5M<5Q5E\D�KMG0A6DGD�w-E<�X�RGDRG�E.XM;T�].@GE-�G�M5:<PRM<�����RG�E<5�?5�X[M<5Q5E6x�
PU�GM:-E<]-2E6�?53EGR@[�w]AG^@[x�G02<-EP@[1;�]3MT^5E=k�@RGM6�1;1U�@GE-S�-�@GE-?U�XG�XA-PREGD�D5E5�
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-�E-�XA-PREU�]G3KGX53EGPSk� Rn� ?n�UKAE5�E5].X<PA5�G3�D-R5MP@6;G�G02<-EP@5;G�]3MT^5E<-k�@RGM6� <1;�
]M<-3<AGn��MG0A5D-R<1@6�?5�;E54�RGk�-@\D�PKIPG0GD�KG3C-�PAGX5EP@5?� A5:<PA-R=X[�X]E<@E5�KM.XE<1@.�
GPG0-�u� ?53EG3T1;G�KGX53-E6�0[�D-A<�X]E<@-S�].K<PGD�3G�KM=PATQE6;G�M5:<PRM-k�5X<35E1<5�-�KG3nk�
@RGM6�X53<5�QR.Rn�"<5RG�316MP@5�?53EGR@[�P-�XQ-@�E<@35�wG@M5D�X�D-R5MP@5?�GM:-E<].1<<x�E55X<3T?U�u�
Rn� ?n� QR.R� G�E<1;�E5D.� ^<-35E�KM5;C-3n� +.@GE�G� ]3MT^GX-E=� G02-EGX�TDG^FT?5� ]3MT^5E<-Dk� -0[� P<�
R-@6RG�316MP@5�?53EGR@[�]-AG^<A<k�E5M<5Q<�XQ-@�15A\�KMG15P�<1;�5X<35E1<5k�]D<5E�-�].E<@Tn��@G�KMXGT�
E5]G3KGX53-EGT�GR.]@GT�R-@�?5k�2<�R<5RG�316MP@5�?53EGR@[�XI051�D-?U�KM.XET�PT0?5@R<X<RT�wX�RGDRG�
KM=K-35� P-� KGT^=X-� KG?5D� 35A5:GX-E.k� M5PKn� G3XG35E.� KM.XE-� PT0?5@R<X<R-� G3� D-R5MP@5?�
GM:-E<].1<5xn� �\D�X�D<ETAGPR<� R<5RG�GM:-E<]-2E6� ?53EGR@[� ^<-3-A<� G�KM<35A5E<5� ����!R-R<PR<1@\�UM-3�
w@RGM\� <D�;G� 3G� ��n��n����� -?� KM<35CGX-A� E-� 5X<35E2E6� U25A[k� E<5� XQ-@� -@G� KGRXM35E<5� G� KM.XE5?�
PT0?5@R<X<R5xk�R-@�QR.R�D-A�-PKGF�-@UtR-@U�<E8GMD.1<T�G�<1;�]-AG^5E=k�E<5�XQ-@�T^�G�]D5E.1;�-�KM=K-3E5�
].E<@T�R\1;RG�?53EGR<5@�w5QR5�X/2Q=D�K-M-3GZGD�?5k�^5�!R-R<PR<1@\�UM-3�D-A�KG3C-�].@GE-�G�QR.RE5?�
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!R-R<PR<1@6;G� UM-3T� KM<35CGX-S� R\DRG� ?53EGR@.D� ���n� !R-R<PR<1@\� UM-3� G3GX]3-A� ]G]E-D� R\1;�
GM:-E<]-2E\1;�?53EGR<5@�G02<-EP@[1;�]3MT^5E=k�@RGM\D�KM<35A<A����k��<E<PR5MPRXT�XEURM-� ��u�?5�<1;�
X<-1�-@G������n��3�MG@T������R-@��<E<PR5MPRXG�XEURM-� ��D.�-PKGF�E5?-@\�KM5;C-3�G�GM:-E<]-2E\1;�
?53EGR.1;k� @RGM6� D-A<� KM<35A5E6� ���� u� E5D.� XQ-@� <E8GMD.1<Tk� 2<� U3-?5� X� ]G]E-D5� PU� PKM.XE5k�
KM-X3<X6k� UKAE6� -� 2<� XI051� R<5RG� ?53EGR@[� 5QR5� 5Z<PRT?Unnn� KM5RG� X� ].T?D5� ]-@RT-A<]GX-E<-� U3-?GX�
-� GX5M5E<-� P<� <E8GMD.1<=� ]X5M5?E<AG� �&�  �� E-� PXG?5?� <ER5ME5RGX5?� PRM.E@5� 1GGAaggMMMb:2;LbE6g�
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G� GM:-E<]-2E\1;� ?53EGR@.1;k� 2G� D.� E-?D/� X\M-]E\� 3GK-3� E-KM=@A-3� E-� M5:<PRM.1<T� ?53EGR<5@� 3G�
+G]E-DT�KM<?=D-R5CGX�KG3<5AT�]-KA-R5E5?�3-E5n�

�J;IJ-SFS-DV�].@GE�G�M5:<PRM<�����]-X.3]-�wz��G3Pn�w�x�K=PDn�3xx�-PKGF�5X<35E1<T�R\1;RG�?53EGR<5@�
E-��&� ��-�PU2-PE5�M<5Q<�GR.]@Tk�@RG�?5�KGX<EE\�G]E-DGX-S�X]E<@�-�].E<@�?53EGR@[�wQR-RTR.ME[�GM:.E�
D-R5MP@5?�GM:-E<].1<5x�-�@RG�G]E-DGX-S�KM=K-3E6�]D5E[�wGPG0-�GKM.XE5E.�@GE-S�X�D5E5�?53EGR@[xn�

&� M5:<PRM<� P-� 0T3U� ]-K<PGX-S� -� ]X5M5?FGX-S� -?� PR-EGX[k� ]M<-4GX-1<5� A<PR<E[k� ]M<-4GX-1<5� ]DATX[k�
]-@A-3-1<5�A<PR<E[k�QR-RUR[k�E-3-2E6�A<PR<E[�-�XQ5R@[�<1;�]D5E[�-�3G3-R@[n�

p�w�TX.3]-k�^5�15A\�KMG15P�M5:<PRM.1<5k�X]E<@Tk�]D<5E�-�].E<@T�����TKM-XT?U�3GR5M-?Q<5�<E3<X<3T.AE5�
].@GE[�-�R53-�Q%6=;�=�C,02EGC2�����;,:,;3�*=G,C#5F3�AC=(,En��5:<PRMGX\�GM:.E�D.�KGX<EEGPS�]-K=P-S�
U3-?5�3G�M5:<PRM-�05]G3@A-3E5�KG�KM.XGKA-REGPR<�MG];G3ETR<-�G�E<1;n�

p� x� P-� X5ET?5� E-;A<-3-E<T� 3G� M5:<PRM-k� X\K<PGD� -� G3K<PGDk� KM<2GD� TX.3]-k� ^5� M5:<PR5M� P-� X53<5�
X�5A5@RMGE<1@5?�8GMD5k�?5�@-^36DT�KM=PRTKE\�-�@-^3\�D.�KM.XG�3GF�E-;A<-3-Sn�

&5BC;�QK51<8<1@\D�?5�p�y�u�]�3IXG3T�]-05]K525E<-�-@RT.AEGPR<�-�UKAEGPR<�M5:<PRM-�P-�TPR-EGXT?5�KM5�
PT0?5@R[� X5M5?E5?� PKM.X[� XQ5G051E\� ].@-]� KGP@[REUS� X5M5?E6� KMGPRM<53@[� ]-K=P-E5?� GPG05k� @RGM.�
E5D.�X�M5:<PRM<�TX535E6�U3-?5�X�MG]P-;T�KG3C-�RG;RG�].@GE-n��35�E-?D/�G�T^�5Z<PRT?U15�GM:-E<].1<5k�
@RGM6� X� M5:<PRM<�����-@RT.AE5� E5D-?U� TX535E6� UKAE6� -� -@RT.AE5� U3-?5� wE-?D/� QR-RTR.ME[� GM:.E�
GM:-E<].1<5x�u�@\D�R-@�E5TMG0<-k�E50T3U�DI1S�]=P@-X-S�^<-3E5�X5M5?E6�]3MG?5n�

�.SJ:�].@GE-�G�M5:<PRM<�����X�4-AQ=1;�PXG?<1;�2A.E@G1;�E-?D/�EGX5A<]T?5�].@GE[k�@RGM\1;�P-�3GR\@-�
E-XM;GX-E\�].@GE�-�]GPUA-4T?5�KM=PATQE6�K-M-:M-8[�KG3C-�E-XM;GX-E5?�UKM-X[n�

�?J5C� RG;G� XQ-@� EGX5A-� E-3� M.D51� M5:<PRM-� M5-:T?5� E-� KM=A<QEU� RXM3GPS� E<5@RGM\1;� ].@GEGX�
3GR\@-?U1T�P-� P-E@1<5� ]-�GE5P@GM5E6�]X5M5?E5E<5�X\MG2E5?� PKM.X[n� �53EGRA<X6�KM.XE5� 8GMD[�����
D-?U� X];C-3GD�E-� PXG?5� ].@GE[� PR-EGX5E6� MI]E5� KGX<EEGPR<� XG2<� X5M5?E5?� PKM.X5� u� KM<2GD� R<5RG�
KGX<EEGPR<�E<5�PU�MGXE-@6�KM5�XQ5R@[�KM.XE5�8GMD[�-�-?�P-E@1<5�]-�<1;�E5PKAE5E<5�P-�3<-D5RM.AE5�A=Q<-n�
�?�RG�?5�?53E\D�]�3IXG3GXk�KM52G�X�G0CU05EGPR<�KM.XE[1;�8GM<5D�����?53EG]E-2E5�X53U�G02<-EP@5�
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�
]3MT^5E<-� u� ?53EG3T1;GPS� ]-AG^5E<-k� E5KGRM50EGPS� ].@A-3E\1;� X@A-3GXk� E5X[^-3GX-E<5� 2<EEGPR<k�
M5PKn�X[KM-1GX.X-E<-�X\MG2E\1;�PKM.Xk�-R4n��-?X[KT@A5?Q<5�P-�G3A<QE6�KGX<EEGPR<�-�E-�RG�E-X<-]-E6�
P-E@1<5�KM5?-XT?U�KM<�X\MG2E\1;�PKM.X-1;k�KM5;C-3�?5�TX535E\�X�E-PA53T?U15?�R-0TC@5m�

A=Q;%:6#a� A=L2;;=EH� LOAC#(=L#H� LPC=);J� EAC%LI� LF#6�:?R,� =')2#;E6O:� Q*CIR,;2#:� I67#*#H� 2;%�
7,02E7#G3L#�

�?F�]�R5?RG�R-0TC@[�X[KA\X-k�R-@�]-�KGMTQ5E<5�MGXE-@5?�KGX<EEGPR<�w]X5M5?E<S�X\MG2EU�PKM.XTx�3GPR-E5�
E-KMn�E-3.1<-�E-?KMX�<0-�wX[PG@Ux�8<E-E2EU�P-E@1<Tk�E5<EX5PR<2E\�8GE3�E5D.�TM25EU�^<-3ET�P-E@1<Tk�
@\D� E5]<P@GX.� GM:-E<].1<-� KGP@[RT?U1-� XQ5G051E5� KMGPK5QE6� PAT^0[� ?5� G@-D^<R5� E-� 3MT;\� 35F�
]MTQ5E.�05]�DG^EGPR<�]D<5ME5E<-�RXM3GPR<�].@GE-n��-XM;GX-E\�].@GE�G�M5:<PRM<�����R<5RG�P-E@1<5�
AC,�;#*%(2,�#5�;,Q2E6=L-�=C0#;2Q%(2,�A=E6OGI5J(,�LF,=',(;,�AC=EA,F;-�E7IR'O�]?53EG1T?5�-�X\M-]E5�
]D<5MFT?5�u�E-?KMX�DG^EGPS�wR53-�T^�-E<�E<5�KGX<EEGPSx�T35A5E<-�8<E-E2E5?�KG@TR[k�-?�RG�X�]E=^5E5?�
X\Q@5�-�-^�E.PA53E5�E.XM;�E-�PU3k�-0[�MG];G3GA�G�A<@X<3.1<<n�&�KM=K-35�E5<EX5PR<2E\1;�8GE3GX�R.RG�
P-E@1<-�E-4-A5?�E<5�?5�]-X535E.n�

�.SJ:�].@GE-�?5�T^�-@RT.AE5�KG�XEURGMEGD�KM<KGD<5E@GXGD�@GE-E=�E-��<E<PR5MPRX5�XEURM-� ��-?�
KM5305^EGD� KM<KGD<5E@GXGD� @GE-E=� -� G2-@.X-� P-k� ^5� X� D-M1<� ����� 0T35� KTPR5E\� 3G�
D53]<M5]GMRE6;G�KM<KGD<5E@GX6;G�@GE-E<-n�&�KM=K-35�KG]<R=XE5;G� A5:<PA-R=XE5;G�KMG15PT� ?5� ?5;G�
QR-E3-M3E.� E-XM;GX-E.� U2<EEGPS� KM53KG@A-3-E.� G3� �n�n����k� KM<2GD� KM51;G3E6� TPR-EGX5E<-� P-�
0T3U� 3GR\@-S� E-?D/� 2-PT� KM5����� E-� 3GKAE5E<5� 1;\0-?U1<1;� U3-?GX� -� R51;E<1@\1;� 8TE@1<GE-A=R�
EGXGGRXGM5E6;G�M5:<PRM-����n�

�

�

�

�

�

�

�

�J.SD-�8FJC-g�
�FS;DD.�SVJF2D.�

LIJ.S-�
 -D?1;-�t�  -D?1;-�u�

E-3.1<-� .EG� KG@TR-� E.XM;�E-�]MTQ5E<5�
E5]<P@GX.�GM:-E<].1<-�
KGP@[RT?U1-�XQ5G051E5�

KMGPK5QE6�PAT^0[�
.EG� ]MTQ5E<5� Z�

E5<EX5PR<2E\�8GE3� .EG� X\]X-� E.XM;�E-�]MTQ5E<5�

G02<-EP@5�]3MT^5E<5y� E<5� Z� Z�
GM:-E<].1<-�

P�D53]<E.MG3E\D�KMX@GD�
E<5� Z� Z�
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KMG85P<GE.AE[�QKGMRGX51k�G@-D^<R6�P@GE25E<5�]DATXE6;G�X]S-;T��

�
)�'��� g�
KMG85PP<GE-A�PKGMRPD-Ek�<DD53<-R5�R5MD<E-R<GE�G8�R;5�1GERM-1RT-A�M5A-R<GEP;<K�
�� "���"g�
�TRGM� P-� X� KM53@A-3-EGD� 2A.E@T� ]-G05M.� KMG0A5D-R<@GT� G@-D^<R6;G� P@GE25E<-� ]DATXE6;G� X]S-;T� D53]<�
QKGMRGXGT� GM:-E<].1<GT� -� KMG85P<GE.AE[D� QKGMRGX1GDn� �.PA53E5� P-� -TRGM� X5ET?5� X[0M-E\D� TPR-EGX5E<-D�
].@GE-� G� QKGMR5� TKM-XT?U1<D� G@-D^<R6� P@GE25E<5� ]DATXE6;G� X]S-;T� D53]<� QKGMRGXGT� GM:-E<].1<GT�
-�KMG85P<GE.AE[D�QKGMRGX1GDn�&�].X5M5�2A.E@T�-TRGM�KM53@A-3.�PXG?5�G3KGMU2-E<-k�@RGM6�0[�DG;A<�0[S�KM=EGPGD�
KM5� P@X-A<RE5E<5� A5:<PA-R=XE5?� UKM-X[� R\@-?U15?� P-� G@-D^<R6;G� P@GE25E<-� ]DATXE6;G� X]S-;T� D53]<� QKGMRGXGT�
GM:-E<].1<GT�-�KMG85P<GE.AE[D�QKGMRGX1GDn�
�� "���"k $����)g��
";5�-TR;GM�G8�R;5�-MR<1A5�35-AP�Y<R;�<PPT5P�G8�<DD53<-R5�R5MD<E-R<GE�G8�R;5�1GERM-1RT-A�M5A-R<GEP;<K�05RY55E�R;5�
PKGMRP�GM:-E<]-R<GE�-E3�-�KMG85PP<GE-A�PKGMRPD-En� T0P5LT5ERA[k�R;5�-TR;GM�35-AP�Y<R;�P5A51R53�KMGX<P<GEP�G8�R;5�
�1R� GE�  KGMRP� :GX5ME<E:� R;5� <DD53<-R5� R5MD<E-R<GE� G8� R;5� 1GERM-1RT-A� M5A-R<GEP;<K� 05RY55E� R;5� PKGMRP�
GM:-E<]-R<GE�-E3�R;5�KMG85PP<GE-A�PKGMRPD-En��R�R;5�5E3�G8�R;5�-MR<1A5k�R;5�-TR;GM�KM5P5ERP�;<P�M51GDD5E3-R<GEPk�
Y;<1;�1GTA3�05�05E58<1<-A�<E�GM35M�RG�<DKMGX5�R;5�A5:<PA-R<X5�M5:TA-R<GEP�M5:-M3<E:�R;5�<DD53<-R5�R5MD<E-R<GE�G8�
R;5�1GERM-1RT-A�M5A-R<GEP;<K�05RY55E�R;5�PKGMRP�GM:-E<]-R<GE�-E3�R;5�KMG85PP<GE-A�PKGMRPD-En�
�

%&���
�J;>-N<C�].@GE-�2n����s�����+n�]n�].@GE�G�QKGMR5�-�G�]D5E5�-�3GKAE5E=�E<5@RGM\1;�].@GEGX�w4-A5?�A5E�
fQ%6=;�=�FA=CG,dx�P-�TKM-X<AG�3GXR53[�E5?53EG]E-2E6�KGPR-X5E<5�QKGMRGX1GX�X�PAGX5EP@GD�KM.XEGD�
KGM<-3@Tn�+.@GE�G�QKGMR5�KM<]E-A�KMG85P<GE.AE[D�QKGMRGX1GD�PR-RTP�]-D5PRE-E1GX�-�T]-RXGM5E=D�
]DATX[�G�KMG85P<GE.AEGD�X[@GE.X-E=�QKGMRT�X]E<@.�D53]<�QKGMRGXGT�GM:-E<].1<GT�-�KMG85P<GE.AE[D�
QKGMRGX1GD�<E\�KM-1GXEGKM.XE[�X]S-;n��-�].@A-35�R5?RG�P@TRG2EGPR<�P-�E5KG1;[0E5�]A5KQ<AG�KM.XE5�
KGPR-X5E<5� KMG85P<GE.AE[1;� QKGMRGX1GXk� @RGM=� X[PRTKT?U� X� KM-1GXEGKM.XEGD� X]S-;T� -@G� PA-0Q<-�
]DATXE.�PRM-E-n��-�].@A-35�P@TRG2EGPR<k�^5�P-�KMG85P<GE.AE<�QKGMRGX1GX<�KGX-^T?U�]-�]-D5PRE-E1GXk�
P-�E-�KM-1GXEGKM.XE[�X]S-;�]-AG^5E\�]DATXGT�G�KMG85P<GE.AEGD�X[@GE.X-E=�QKGMRT�X]S-;T?5�3G;C-3�
E-3� 3G3M^<-X-E=D� KM-1GXEGKM.XE[1;� KM53K<PGX� E-� ].@A-35� z� �� G3Pn� �� K=Pn� -x� 0G3� �n� ].@GE-�
2n����s�����+n�]n�G� <EQK5@1<<�KM.15�X�]E5E=�E5P@GMQ=1;�KM53K<PGXn� R-RTP�]-D5PRE-E1-�E5KG1;[0E5�
]A5KQ<A� KM.XE5� KGPR-X5E<5� KMG85P<GE.AE[1;� QKGMRGX1GX� GKMGR<� QKGMRGX\D� GM:-E<].1<.Dk� @RGM6�
X[PRTKT?U�X�]DATXE\1;�X]S-;G1;�P�KMG85P<GE.AE[D<�QKGMRGX1-D<�-@G�<1;�]-D5PRE.X-R5A<-n��?�E-KM<5@�
P@TRG2EGPR<k�^5�KMG85P<GE.AE<�QKGMRGX1<�]=P@-A<�PR-RTP�]-D5PRE-E1GXk�].@GE�G�QKGMR5�XG�PXG?5?�RM5R5?�
2-PR<� TKM-XT?U15?� KM.XE5� X]S-;[� KM<� X\@GE5� QKGMRGX5?� 2<EEGPR<� KG3C-� E.Q;G� E.]GMT� G0P-;T?5�

                                                
to� �TRGM� PKM-1GX-A� KM=PK5XG@� P� 8<E-E2EGT� KG3KGMGT� KMG?5@RT� &
��� 2n� �s����s��� P� E.]XGD� f�OL%R,;=EH� AC%L� #� A=L2;;=EG3�
Q#:,EG;#;(#� L� AC#(=L;=AC%L;O(1� LQH#1=(1pn� +G3KGX53E.� M<5Q<R5C@-� KMG8n� �$�Mn� �5A5E-� �-M-E1GX.k� �M 1nk� �M.XE<1@.� 8-@TAR-�
"ME-XP@5?�TE<X5M]<R[�X�"ME-X5n�
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�
TPR-EGX5E<-� KM<� G@-D^<RGD� P@GE25E=� ]DATXE6;G� X]S-;Tk� @RGM\1;� -KA<@.1<-� DI^5� PKIPG0<S�
<ER5MKM5R-2E6� -A50G� -KA<@-2E6� KMG0A6D[� -� E5MGXEGX.;T� X� KM.X-1;� -� KGX<EEGPR<-1;� D53]<�
KMG85P<GE.AE[D�QKGMRGX1GD�-�QKGMRGXGT�GM:-E<].1<GTn�&�4-AQ5?�2-PR<�E.Q;G�2A.E@T�P-�0T35D5�KM5RG�
]-G05M-S�A5E�TPR-EGX5E<-D<�].@GE-�G�QKGMR5k�@RGM6�TKM-XT?U�G@-D^<R6�P@GE25E<5�]DATXE6;G�X]S-;T�
]G�PRM-E[�QKGMRGX5?�GM:-E<].1<5�-@G�-?�KMG85P<GE.AE5;G�QKGMRGX1-n�
�h�����,�"�� ����
��
����

 ������
���&)����&�����!���"$�+�� "���)�!���"�&
��������+���
�
�J-1FSDFIJ.SDU� X]S-;� D53]<� QKGMRGXGT� GM:-E<].1<GT� -� KMG85P<GE.AE[D� QKGMRGX1GD� ]-AG^5E\�
]DATXGT� G� KMG85P<GE.AEGD� X[@GE.X-E=� QKGMRT� ?5� DG^E6� G@-D^<R5� P@GE2<S� ]G� PRM-E[� QKGMRGX5?�
GM:-E<].1<5k�-@G�-?�]G�PRM-E[�KMG85P<GE.AE5;G�QKGMRGX1-n��G3C-�TPR-EGX5E<-�z����G3Pn���K=Pn�8x�].@GE-�
G� QKGMR5k� QKGMRGX.� GM:-E<].1<-� D.� KM.XG� G@-D^<R5� P@GE2<S� ]DATXE\� X]S-;� P� KMG85P<GE.AE[D�
QKGMRGX1GDk� @RGM\� 0GA� G3PU35E\� E-� E5KG3D<5E52E\� RM5PR� G3F-R<-� PAG0G3[n� $X535EU� KM.XET�
@GEQRMT@1<T�KGX-^T?5D5�]-�E<5�KM=A<Q�X;G3E5�]XGA5EU�P�KGT@-]GD�E-�X5CD<�X\]E-DEU�].P-3Tk�@RGM.�
P-�TKA-RFT?5�X�RM5PREGD�@GE-E=k�@RGMGT�?5�].P-3-�KM5]TDK1<5�E5X<E[n��M5]TDK1<-�E5X<E[�?5�KG3C-�
+5A5E5?�@E<;[�G�KM5]TDK1<<�E5X<E[�?53EGT�]G�].@A-3E\1;�KM.X�]-@GRX5E\1;�X�
TMHKP@GD�3G;GXGM5�
G�G1;M-E5� CT3P@\1;�KM.X�-� ].@A-3E\1;� PAG0I3�-��;-MR5� ].@A-3E\1;�KM.X�
TMHKP@5?�UE<5n�&� 2A.E@T�
��+DATX[�G�
%�?5�TPR-EGX5E6k�^5�%E<-�M5QK5@RT?5�].@A-3E6�CT3P@6�KM.X-k�@RGM6�]-MT2T?5�
TMHKP@[�
3G;GXGM� G� G1;M-E5� CT3P@\1;� KM.X� -� ].@A-3E\1;� PAG0I3� -� @RGM6� X[KA\X-?U� ]� UPR-XE\1;� RM-3=1<=�
2A5EP@\1;�QR.RGXn�".RG�X\]E-DE.�].P-3-�RM5PRE6;G�@GE-E<-�?5�KM5D<5RETR.�-?�3G�z���G3Pn���].@GE-�
2n����s�����+n�]n�"M5PRE\�KGM<-3G@�X�]E5E=�E5P@GMQ=1;�KM53K<PGX�w4-A5?�A5Em�f�C,EG;P�A=C2#*=6dxk�KG3C-�
@RGM6;G�@-^3\k�KMGR<�@GDT�P-�X53<5�RM5PRE6�@GE-E<5k�KGX-^T?5�P-�]-�E5X<EE6;Gk�@\D�PU3�E5X[PAGX=�
KM.XGKA-RE\D� G3PT3]T?U1<D� MG]PT3@GD� ?5;G� X<ETn� +� TX535E6;G� K-M-:M-8GX6;G� ]E5E<-� ].@GE-�
G� QKGMR5� XQ-@� X[KA\X-k� ^5� QKGMRGX.� GM:-E<].1<-� D.� KM.XG� G@-D^<R5� P@GE2<S� ]DATXE\� X]S-;�
P�KMG85P<GE.AE[D�QKGMRGX1GD�T^�X�RGD�DGD5ER5k�@54�PU3�KMX6;G�PRTKF-�E5KM.XGKA-RE5�MG];G3GA�
G� ?5;G� X<E5� -� ].MGX5F�DT� TAG^<A� E5KG3D<5E52E\� RM5PR� G3F-R<-� PAG0G3[n� &� R-@GDRG� KM=K-35� XQ-@�
DG^EG�TX-^GX-S�G�RGDk�^5�].@GEG3-M1-�E5M58A5@RT?5�KM.XG�G0^-AGX-E6;G�G3XGA-S�P-�E-�PU3�X[QQ5?�
<EQR-E1<5n��3XGA-E<5�DG^EG�1;-M-@R5M<]GX-S�-@G�3<PKG]<R=XE[�KMG15PE\�U@GE�E<5@RGM5?�]�KMG15PE\1;�
GPI0k�@RGM\D�R.RG�GPG0-�E-K.3-�3GKGP<-C�E5KM.XGKA-RE\�MG]PT3G@�KMX6;G�PRTKF-n���-�3MT;5?�PRM-E5�
DTP=D5�@GM5@RE5�3G3-Sk�^5�E-�TX535EU�KMG0A5D-R<@T�5Z<PRT?5�-?�4-AQ=�KM.XE[�E.]GMk�KG3C-�@RGM6;G�
KM53D5RE6�TPR-EGX5E<5�].@GE-�G�QKGMR5�E<5�?5�KGRM50E6�3GKAE<S�KM.X5�G�PAGXG�rKM.XGKA-RE5pn�"5ERG�
KM.XE[�E.]GM�?5�KG3KGMGX-E\�P�G3IXG3E5E=Dk�^5�-@�P-�E5?-@\�].@GE�XG�PXG?GD�K-M-:M-8GXGD�]E5E=�
]D<5FT?5�G�G3PU35E=k�X�M.D1<�X\@A-3T�].@GEGX�P-�R\D�X^3[�D[PA5AG�-�D[PA=�KM.XGKA-RE5�G3PU35E\n�
+.MGX5F�?5�R-@\RG�KM.XE[�].X5M�KG3AG^5E\�-?�X�P-DGREGD�z����G3Pn����"M5PRE6;G�KGM<-3@Tk�KG3C-�
@RGM6;G� G3PU35E\� ?5� R5Ek� KMGR<� @RGM6DT� 0GA� X[3-E\� G3PT3]T?U1<� MG]PT3G@k� @RGM\� T^� E-3G0T3GA�
KM.XGKA-REGPSn�
+.JFS5E� E-� RGDRG�D<5PRG� KGT@.^5D5� -?� E-� 4-AQ=� -KA<@-2E\� KMG0A6D� PKG?5E\� P� X[QQ<5� TX535E\D�
TPR-EGX5E=D�].@GE-�G�QKGMR5n� D5�RG;G�E.]GMTk�^5�1<5CGD�RG;RG�TPR-EGX5E<-�?5�DG^EGPS�QKGMRGX5?�
GM:-E<].1<5�G@-D^<R5�P@GE2<S�]DATXE\�X]S-;�P�KMG85P<GE.AE[D�QKGMRGX1GD�X�R\1;�P<RT.1<.1;k�@53[�0GA�
KMG85P<GE.AE[�QKGMRGX51�KM.XGKA-RE\D�G3PT3]T?U1<D�MG]PT3@GD�T]E-E\�]-�X<EE6;G�]G�PK.1;-E<-�
RM5PRE6;G� 2<ET�-�0GA�DT�TAG^5E\� R-@\�3MT;� RM5PRTk� @RGM\�G0?5@R=XE5� ]E5DG^FT?5� X\@GE� QKGMRGX5?�
2<EEGPR<�X�KMGPK51;�QKGMRGX5?�GM:-E<].1<5n�&�-KA<@-2E5?�KM-Z<�P-�DI^5�X[P@[REUS�-?�R-@.�P<RT.1<-k�@53[�
?5� KMG85P<GE.AE5DT� QKGMRGX1GX<� TAG^5E\� RM5PR� G3F-R<-� PAG0G3[� X� D<E<D.AE5?� 3B^@5� KG2=R-E5?� E-�
@-A5E3.ME5� 3E<k� @RGM6;G� X\@GE� RM5PRT� QKGMRGX1GD�D53]<� PUS-^E\D� G03G0=D� X� ^<-3EGD� KM=K-35�
E5G;MG]=�?5;G�U2-PS�E-�QKGMRGX\1;�-@R<X<R.1;�QKGMRGX6;G�@AT0Tn��-GK-@k�DI^5�E-PR-S�-?�R-@.�P<RT.1<-k�
@53[� ?5�KMG85P<GE.AE5DT�QKGMRGX1GX<�TAG^5E\�R-@\�3MT;�-AR5ME-R=XE5;G�RM5PRTk�@RGM\�G@M5D�<E6;G�
KG3PR-RE5�;GMQ=D�PKIPG0GD�]-P<-;E5�3G�QKGMRGX6;G�-A50G�PUS-^E6;G�KA.ET�QKGMRGX1-�-�G0?5@R=XE5�
]E5DG^E=� X\@GE� ].X<PA5?� KM.15� KMG85P<GE.AE5;G� QKGMRGX1-� X� KMGPK51;� QKGMRGX5?� GM:-E<].1<5n�
"[K<1@\D�KM=@A-3GD�DI^5� 0[S� TAG^5E<5� RM5PRT� 3GD.15;G� X/]5E<-� -A50G� RM5PRT� KGX<EE5?� KM.15� ]-�
D5E5?�].X-^E6�RM5PRE6�2<E[n�&�KM=K-35k�-@�QKGMRGX.�GM:-E<].1<-�0T35�D-S�].T?5D�E-�RGDk�-0[� ?5?�

                                                
uo�!���&�
�k��nk�����k��nk� +���&�k�
nm��5X=]<-�MG];G3ETR=�X�RM5PREGD�@GE-E=n��M-;-m��:5Pk����k����Pnk�� ��m����t��t����t���t�n�
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�
3G0M6�D5EG�E50GAG�PK.?-E6�P�RM5PREGT�2<EEGPSGT�?5?�KMG85P<GE.AE5;G�QKGMRGX1-k�X�R-@GDRG�KM=K-35�
QKGMRGX.� GM:-E<].1<-� E50T35� D-S� DG^EGPS� G@-D^<R5� P@GE2<S� ]DATXE\� X]S-;� P� KMG85P<GE.AE[D�
QKGMRGX1GDk�KM5RG^5�R-@\RG�KMG85P<GE.AE[�QKGMRGX51�0GA�KM.XGKA-RE5�G3PU35E\�E-�E5KG3D<5E52E\�
RM5PR� G3F-R<-� PAG0G3[n� +.MGX5F� KG3C-� E.Q;G� E.]GMT� QKGMRGX.� GM:-E<].1<-� E50T35� D-S� DG^EGPS�
G@-D^<R5�P@GE2<S�]DATXE\�X]S-;�P�KMG85P<GE.AE[D�QKGMRGX1GD�XR53[k�-@�0GA�P=15�R-@\RG�KMG85P<GE.AE[�
QKGMRGX51�KM.XGKA-RE5�G3PU35E\k�-XQ-@�E-�KG3D<5E52E\�RM5PR�G3F-R<-�PAG0G3[n�
��h� ����,�"��  ����
��
� ���

 ������
��� &)����&����� !���"$� +��  "���)� ���

 ������
���
!���"�&���
�J-1FSDFIJ.SDU� X]S-;� ]-AG^5E\� ]DATXGT� G� KMG85P<GE.AEGD� X[@GE.X-E=� QKGMRT� DI^5� G@-D^<R5�
P@GE2<S�-?�KMG85P<GE.AE[�QKGMRGX51k�-�RG�]�R-Z-R=XE5�TX535E\1;�3IXG3GX�X�z����G3Pn���].@GE-�G�QKGMR5n�
�G3C-�z����G3Pn���K=Pn�-x�].@GE-�G�QKGMR5�QKGMRGX51�?5�GKM.XE5E\�G@-D^<R5�P@GE2<S�]DATXE\�X]S-;�
]-AG^5E\� ]DATXGT� G� KMG85P<GE.AEGD� X[@GE.X-E=� QKGMRTk� -@� QKGMRGX.� GM:-E<].1<-� E5T;M-3<A-�
E-?D5E5?�]-�RM<�?53EGRA<X6�D5P<-15�KG2-P����KG�P505�E-PA53T?U1<1;�D5P<-1GX�-A50G�KG2-P�G03G0<-�
RMX-E<-� ]DATX[�G�KMG85P<GE.AEGD�X[@GE.X-E=� QKGMRTk�-@� ?5�T]-RXGM5E.�E-�G03G0<5�@M-RQ<5�-@G����
D5P<-1GXk�M<-3E5�-�X2-P�QKGMRGX1GX<�D]3T�E-KM<5@�KM531;.3]-?U15DT�K=PGDE6DT�TKG]GME5E<T�]G�
PRM-E[� QKGMRGX1-n�  D5� KM5PX5325E=k� ^5� TX535E.� KM.XE-� EGMD-� ].@GE-� G� QKGMR5� PKIPG0T?5�
E5MGXEGX.;T� X� KM.X-1;� -� KGX<EEGPR<-1;� D53]<� QKGMRGXGT� GM:-E<].1<GT� -� KMG85P<GE.AE[D�
QKGMRGX1GD� -� RG� ]� E-PA53T?U1<1;� 3IXG3GXn� "GRG� TPR-EGX5E<5� ].@GE-� G� QKGMR5� E5TDG^FT?5�
KMG85P<GE.AE5DT� QKGMRGX1GX<� G@-D^<R5� P@GE2<S� KM-1GXEGKM.XE[� X]S-;� PG� QKGMRGXGT� GM:-E<].1<GT�
XR53[k�-@�DT�QKGMRGX.�GM:-E<].1<-�E5X[KA-R<A-�2-PS�KM=PATQE5?�D]3[�]-�@-A5E3.ME[�D5P<-1k�G3D5E[�
X[KA\X-?U15�]G�]DATX[�G�KMG85P<GE.AEGD�X[@GE.X-E=�QKGMRTk�15PRGXE6�E.;M-3[�-A50G�PRM-XE6�KG3C-�
GPG0<RE6;G�].@GE-n�+�TX535E6;G�TPR-EGX5E<-�].@GE-�G�QKGMR5�X[KA\X-k�^5�KMG85P<GE.AE[�QKGMRGX51�
D.�KM.XG�G@-D^<R5�P@GE2<S�]DATXE\�X]S-;�P�KMG85P<GE.AE[D�QKGMRGX1GD�A5E�XR53[k�-@�DT�QKGMRGX.�
GM:-E<].1<-�E5X[KA-R<A-�D]3Tk�KM<2GD�-0P5E1<-�PAGXE6;G�PKG?5E<-�f)#EH�:Q*Od�KM53PR-XT?5�X�RGDRG�
KM=K-35� KG3C-� E.Q;G� E.]GMT� KM5@GE-R5CE\� <ER5MKM5R-2E\� KMG0A6Dk� KM5RG^5� ?5� 3G� <PR5?� D<5M[�
E-;M-35E6�PAGXE\D�PKG?5E\D�fC2#*;,�#�L)#Edn�&�KM=K-35k�-@�E<5�?5�D53]<�]DATXE\D<�PRM-E-D<�-A50G�
X�@GA5@R=XE5?�]DATX5�3G;G3ETR6�<E-@k�KG3C-�z�����G3Pn���].@GE-�2n����s����n�+n�]n�+.@GEE=@�KM.15�
X� ]E5E=� E5P@GMQ=1;� KM53K<PGX� w4-A5?� A5Em� f!%6=;;36� AC%(,dx� D]3-� ?5� PKA-RE.� KG]-3T� ]-� D5P-2E6�
G03G0<5k�-� RG�E-?E5P@IM�3G�@GE1-�E-PA53T?U15;G�@-A5E3.ME5;G�D5P<-1-n��@� QKGMRGX.�GM:-E<].1<-�
X[KA-R=� KMG85P<GE.AE5DT� QKGMRGX1GX<� A5E� 2-PS� D]3[k� MG];G3E5� RG� E5DG^EG� KGX-^GX-Sk� ^5� PXG?�
].X/]G@�X[KA\X-?U1<�]G�]DATX[�G�KMG85P<GE.AEGD�X[@GE.X-E=�QKGMRT�PKAE<A-�M<-3E5k�-?�@54�2-PS�R5?RG�
D]3[�X[KA-R<A-�KMG85P<GE.AE5DT�QKGMRGX1GX<�X�A5;GR5�PKA-REGPR<�wL)#Exn��A^E=@�?5�KGX<EE\�PKAE<S�E<5A5E�
X2-Pk�-A5�-?�M<-3E5k�Rn�?n�DTP=�30-S�E-�XQ5R@[�E.A5^<RGPR<�PKAE5E<-k�KG@<-C�<35�G�KM53D5Rk�PKIPG0k�D<5PRG�
PKAE5E<-k�KM=?5D1T�-�KG3n��
+.JFS5E� KM53D5RE6� TPR-EGX5E<5� ].@GE-� G� QKGMR5� KGX-^T?5D5� KM<E-?D5EQGD� ]-� E5TM2<R6� X� RGD�
]D[PA5k� KM5RG^5� DI^5� PKIPG0<S� <ER5MKM5R-2E\� KMG0A6D� R\@-?U1<� P-� G@-D<;Tk� @53[� XA-PRE5� DI^5�
KMG85P<GE.AE[�QKGMRGX51�G@-D^<R5�T@GE2<S�]DATXE\�X]S-;�PG�QKGMRGXGT�GM:-E<].1<GTn�&�E-PA53T?U15?�
2-PR<�2A.E@T�KGT@.^5D5�E-�3X-�MI]E5�KM.XE5�E.]GM[�KM<� <ER5MKM5R.1<<�3-E6;G�TPR-EGX5E<-�].@GE-�
G� QKGMR5n� �MX\� KM.XE[� E.]GM� DI^5� TX535E6� TPR-EGX5E<5� ].@GE-� G� QKGMR5� <ER5MKM5RGX-S� R-@k� ^5�
KMG85P<GE.AE[�QKGMRGX51�D.�KM.XG�G@-D^<R5�P@GE2<S�]DATXE\�X]S-;�PG�QKGMRGXGT�GM:-E<].1<GTk�-@�
?5;G�KG;C-3.X@-�X]E<@A-�R<RTAGD�E5X[KA-R5E<-�RMG1;�D<5]3�]-�@-A5E3.ME5�D5P<-15k�@RGM6�PK-3-?U�3G�
G03G0<-� 3X-E.PR<1;� KG� P505� E-PA53T?U1<1;� @-A5E3.ME[1;�D5P<-1GXn��MT;\� KM.XE[� E.]GM� TX535E6�
TPR-EGX5E<5�].@GE-�G�QKGMR5�X[@A-3.�X�RGD�]D[PA5k�^5�KMG85P<GE.AE[�QKGMRGX51�D.�KM.XG�G@-D^<R5�
P@GE2<S�]DATXE\�X]S-;�PG�QKGMRGXGT�GM:-E<].1<GTk�-@�?5;G�KG;C-3.X@-�XG2<�QKGMRGX5?�GM:-E<].1<<�P-�
MGXE.�X\Q@5�RMGD�D5P-2E\D�D]3.D�KMG85P<GE.AE5;G�QKGMRGX1-n�+.MGX5F�KG3GR\@-D5k�^5�-E<�3MT;\�
KM.XE[�].X5M�E5DTP=�0[S�X�@GE52EGD�3IPA53@T�KM5�@GE@M6RE[�KM=K-3�D53]<�QKGMRGXGT�GM:-E<].1<GT�
-�KMG85P<GE.AE[D�QKGMRGX1GD�PD5MG3-?E\k�-�RG�E-?D/�X�KM=K-35k�-@�0[�QKGMRGX.�GM:-E<].1<-�3A;GX-A-�

                                                
vo���+��k��nm��02<-EP@5�KM.XG�;DGRE6��n�].X/]@GX6�KM.XG�-�KM.XG�3TQ5XE6;G�XA-PRE=1RX-n��n�X[3n��M-R<PA-X-m��$���
��"���k�����k�
���Pnk�� ��m����t��t����t���t�n�
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]-�TM2<R6�G03G0<5�KMG85P<GE.AE5DT�QKGMRGX1GX<�K5F-^EU�PTDT�R<RTAGD�RMG1;�D<5]3�]-�RM<�@-A5E3.ME5�
D5P<-15k� KM<2GD� 0[� E.PA53E5�D53]<� ]DATXE\D<� PRM-E-D<� 3GQAG� @� T]-XM5R<T� 3G;G3[� G� E-;M-35E=�
].X/]@T�EGX\D�].X/]@GD�KG3C-�z�����].@GE-�2n���s�����+0n��02<-EP@[�].@GEE=@�X�]E5E=�E5P@GMQ=1;�
KM53K<PGX� w4-A5?� A5Em�f�')2#;E6O� Q%6=;;36dxk�KM<2GD�0[�X� A5;GR5� PKA-REGPR<� RG;RG�EGX6;G�].X/]@T�
R-@URG�K5F-^EU�PTDT�QKGMRGX.�GM:-E<].1<-�KMG85P<GE.AE5DT�QKGMRGX1GX<�E5]-KA-R<A-k�KMG85P<GE.AE[�
QKGMRGX51�0[�E5D-A�KM.XG�G@-D^<R5� P@GE2<S� ]DATXE\� X]S-;k� KM5RG^5�0[� P-� ?53E-AG�G�KG;C-3.X@Tk�
@RGM.�X]E<@A-�]�?53E6;G�KM.XE5;G�R<RTATn��
+.JFS5E� P<�3GXGCT?5D5�X[PAGX<S�E.Q�E.]GMk� ^5� ].@GE�G� QKGMR5� R\Dk� ^5�TDG^FT?5�G@-D^<R5� P@GE2<S�
KM-1GXEGKM.XE[� X]S-;�KMG85P<GE.AE5DT� QKGMRGX1GX<� PG� QKGMRGXGT�GM:-E<].1<GT�-^� XR53[k� @54�D.�
XG2<�QKGMRGX5?�GM:-E<].1<<�KG;C-3.X@T�XG�X\Q@5�RMG1;�D<5]3�]-�RM<�@-A5E3.ME5�D5P<-15�-�X�@GER5ZR5�
DG^EGPR<� T]-XM<5S� 3G;G3T� G� E-;M-35E=� ].X/]@T� EGX\D� ].X/]@GD� KG3C-� z� ���� �02<-EP@5;G�
].@GEE=@-k�PKIPG0T?5�]E-2EU�E5MGXEGX.;T�X�KM.X-1;�-�KGX<EEGPR<-1;�D53]<�QKGMRGXGT�GM:-E<].1<GT�
-� KMG85P<GE.AE[D� QKGMRGX1GDk� 2=D� KMG85P<GE.AE5;G� QKGMRGX1-� PR-X<-� 3G� KG]=1<5� PA-0Q5?� ]DATXE5?�
PRM-E[n��G3.X-D5k� ^5� KM53�KM<?-R=D� ].@GE-�G� QKGMR5� E50GAG� E<2=D� X\E<DG2E\Dk� ^5� KMG85P<GE.AE<�
QKGMRGX1<�0GA<�]G�PRM-E[�KM53PR-X<R5CGX�QKGMRGX\1;�GM:-E<].1<<�EUR5E=�T]-RX.M-S�3G;G3[�G�E-;M-35E=�
].X/]@T� EGX\D� ].X/]@GD� ]� 5@GEGD<1@\1;� 3IXG3GX� E-� PRM-E5� QKGMRGX\1;� GM:-E<].1<<k� KM<2GD�
E5DG^EG�X[AU2<S�-E<�QK5@TA-R=XE5�T]-RX.M-E<5�R-@\1;RG�3G;I3n� D5�P<�X53GD=�R5?�P@TRG2EGPR<k�^5�KM5�
R5ERG�3MT;�KM-1GXEGKM.XE5;G�X]S-;T�X�G0A-PR<�QKGMRT�?5�R[K<1@.�PKM=PE5E.�].P-3-�]DATXE5?�PR-0<A<R[k�
@RGM.�]-;NF-�MI]E5�G0D53]5E<-�-�].@-][k�@RGM\1;�1<5CGD�?5�]GRMX-E<5�]DATXE5?�PRM-E[�X�]DATXEGD�
X]S-;T�k� ].MGX5F� 0[� KM.XE-� UKM-X-� ].@GE-� G� QKGMR5� E5D-A-� TPR-EGXGX-S� KM.XE5� EGMD[k� @RGM\1;�
1<5CGD�?5�]GRMX-E<5�]DATXE5?�PRM-E[�X�]DATXEGD�X]S-;T�E-�U@GM�KM.X-�]-D5PRE-E1-�E-�D]3T�-@G�
?53E6;G�]G�].@A-3E\1;�PG1<.AE[1;�KM.Xn���
�J;�-E-A\]5�3IXG3GX�E-�G@-D^<R6�P@GE25E<5�]DATX[�G�KMG85P<GE.AEGD�X[@GE.X-E=�QKGMRT�DTP=D5�
P@GEQR-RGX-Sk� ^5� KMG85P<GE.AE[� QKGMRGX51� E5D.� KM.XG� E-� G@-D^<R6� P@GE25E<5� ]DATX[�
G� KMG85P<GE.AEGD� X[@GE.X-E=� QKGMRT� X� RGD� KM=K-35k� -@� 0GA-� QKGMRGX.� GM:-E<].1<-� -@G� KM.XE<1@.�
GPG0-� KM.XGKA-RE5� G3PU35E.� ]-� E<5@RGM\� ]� RM5PRE\1;� 2<EGX� TX535E\1;� X� ].@GE5� ��s����� +n� ]n�
G�RM5PRE5?�]G3KGX53EGPR<�KM.XE<1@\1;�GPI0k�KM5RG^5�KG3C-�-@RT.AE5?�KM.XE5?�UKM-X[�].@GE-�G�QKGMR5�
R-@6;G�GKM.XE5E<5�KMG85P<GE.AE[�QKGMRGX51�E5D.n�
+�&
������&��)��
��
�
�

�
����
�J;� TPR-EGX5E<-1;� ].@GE-� G� QKGMR5k� @RGM6� TKM-XT?U� G@-D^<R6� P@GE25E<5� ]DATXE6;G� X]S-;T�
X� E-3X/]EGPR<� E-� E-D<� X[QQ<5� TX535E6� DG^E6� <ER5MKM5R-2E6� E53GPR-R@[� G3KGMU2-D5k� -0[�
].@GEG3-M1-�X�z����G3Pn���K=Pn�8x�].@GE-�G�QKGMR5�PU2-PEU�KM.XET�@GEQRMT@1<T�KM.XE5?�EGMD[�E-;M-3<A�
EGXGT� KM.XEGT� @GEQRMT@1<GTk� @RGM.� ]E<5m� f�A=CG=L%� =C0#;2Q%(2#� 5,� =AC%L;,;%� =6#:R2G,� E6=;)2H�
Q:7IL;P�LQH#1�Q#7=R,;P�Q:7IL=I�=�AC=/,E2=;%7;=:�LO6=;%L#;3�FA=CGI_�#6�'=7�FA=CG=L,(�AC%L=A7#G;,�
=*EJ*,;P�;#�GC,EG�=*<#G2#�E7='=*Obd��M<�RXGM05�RG;RG�G3KGMU2-E<-�PXG?5�RXM35E<5�]3IXG3FT?5D5�R\Dk�
^5�-?�TPR-EGX5E<5�z����G3Pn���K=Pn�-x�+.@GEE=@-�KM.15�TPR-EGXT?5k�^5m�f!#:,EG;%L#G,9�:?R,�=6#:R2G,�
E6=;)2H� AC#(=L;P� A=:,C� E=� Q#:,EG;#;(=:� L=� LP;2:=);P(1� AC3A#*=(1_� #6� Q#:,EG;#;,(� '=7�
AC%L=A7#G;,�=*EJ*,;P�AC,�J:OE,7;P�GC,EG;P�)2;bd��03G0E.�8GMDTA.1<-�KM<�P@TR@GXG�MGXE-@5?�P<RT.1<<�
?5� TKM-X5E.� -?� X� z� ��� G3PRn� �� K=Pn� -x� ].@GE-� 2n� ���s�����  0n� +.@GE=@� KM.15� X� ]E5E=� E5P@GMQ=1;�
KM53K<PGXk� KG3C-� @RGM6;Gm� f!#:.EG;#L#G,7� :KR,� LP52:,);.� AC#(=L;3� A=:.C� =6#:R2G.� QCIF2G� 5,;�
G,1*O_�'O7h72�Q#:.EG;#;,(�AC#L=:=(;.�=*E=IQ,;�AC=�J:OE7;P�GC,EG;P�)2;�6�;,A=*:3;.;-:I�GC,EGI�
=*;.G3�EL='=*O�;#�*='I�*,7F3�;,R�q�C=6_�;,'=�'O7h72�AC#L=:=(;.�=*E=IQ,;�AC=�J:OE7;P�GC,EG;P�)2;�
EA%(1#;P�AD2�A7;.;3�AC#(=L;3(1�J6=7K�;,'=�L�AD3:-�E=IL2E7=EG2�E�;3:�6�;,A=*:3;.;-:I�GC,EGI�=*;.G3�
EL='=*O� ;#� *='I� ;,5:-;.� v� :.E3(Kbd� �-@GC@G� P-� E-� KM.XE5� X]S-;[� D53]<� KMG85P<GE.AE[D�
QKGMRGX1GD� -� QKGMRGXGT� GM:-E<].1<GT� -KA<@T?U� TPR-EGX5E<-� +.@GEE=@-� KM.15� A5E� XR53[k� -@� RG�

                                                
wo�������k��nm�+-KM-1GX-E\�KM.XE[�E.]GM�X�M.D1<�M515E]<5�2A.E@T�]G�3F-���n��n����k���m���;G3n�
xo������!k�"nm�!KGMRGX6�KM.XGn��M-R<PA-X-m�
TMG@G35Zk�����k�� ��m����t��t����t���t�k�Pn����k�PRMn����-�E-PAn�
yo��������&�k��nk� ������k��nm��M-1GXE6�KM.XGn��MT;6�KM5KM-1GX-E6�-�3GKAE5E6�X[3n��M-R<PA-X-m� KM<ER�3X-k�����k�����Pnk�� ��m�
���t��t�����t��t�n�
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�
TPR-EGXT?5�].@GE�G�QKGMR5k�PXG?�A5:<PA-R=XE[�E.XM;�E-�PKM5PE5E<5�KM53D5RE6;G�TPR-EGX5E<-�].@GE-�
G�QKGMR5�GK<5M-D5�G�KG3G0E6�TPR-EGX5E<5�z����G3Pn���K=Pn�0x�].@GE-�2n����s�����+n�]n�G�QR.RE5?�PAT^05�
X� ]E5E=� E5P@GMQ=1;� KM53K<PGXk� KG3C-� @RGM6;Gm� f�G%G;=Q#:,EG;#;,(6P� A=:,C� E6=;)3� *<=:�
;#*='I*;IG2#� AC%L=A7#G;=EG2� C=QEI*6I_� 6G=CP:� '=7� FG%G;O� Q#:,EG;#;,(� =*EJ*,;P� Q#� J:OE,7;P�
GC,EG;P� )2;bdk� E-@GC@G� P-�-?�E-�KM.XE5�X]S-;[� QR.RE[1;� ]-D5PRE-E1GX�+.@GEE=@�KM.15�-KA<@T?5� A5E�
35A5:GX-E5n�+.MGX5F�P-�KG3C-�E.Q;G�E.]GMT�z����G3Pn����"M5PRE6;G�KGM<-3@T�R\@-�X\@A-3T�KG?DGX�
A5E� E-� U25A[� "M5PRE6;G� KGM<-3@T� -� E<5� ?5� DG^E6� -E-AG:<1@[� 358<E=1<T� G3PU35E6;G� ]-@GRX5EU�
X�KM53K<P5�X5M5?E6;G�KM.X-� MG]Q<MGX-S�E-� <E\�KM-1GXEGKM.XE[�X]S-;�TKM-X5E\�].@GEGD�G�QKGMR5k�
@RGM\�?5�XG�PXG?5?�KG3PR-R5�TKM-X5E\�EGMD-D<�PU@MGDEGKM.XE5;G�1;-M-@R5MTn�+.MGX5F�3G3.X-D5k�
^5�-?�P-DGRE\�].@GE�G�QKGMR5�X�z���G3Pn���TPR-EGXT?5k�@RG�P-�KGX-^T?5�]-�05]U;GEE6;Gn��G3C-�RG;RG�
TPR-EGX5E<-� KA-R=k� ^5m� f!#� ',QJ1=;;-1=� E#� A=L#RI5,� G,;_� 6G=� ;,'=7� AC%L=A7#G;,� =*EJ*,;Pdn�
+�TX535E6;G�3IXG3T�0[�PD5�X�M.D1<�KM.XE5?�<PRGR[�3G�KM53D5RE6;G�TPR-EGX5E<-�].@GE-�G�QKGMR5�
E-XM;A<� XAG^<S� PAGXE6� PKG?5E<5� fAC%L=A7#G;,� =*EJ*,;Pdn� �3PRM.E5E=D� PAGX-� f;,A=*:2,;,);Pd� 0[�
].@GEG3-M1-�M58A5@RGX-A�GKM.XE5E6�].T?D[�QKGMRGX5?�GM:-E<].1<5k�?5?�3G0M6;G�D5E-�-�KGX5PR<�X�RGD�
PD5M5k�^5�0[�?5?�TDG^E<A�G@-D^<R5�P@GE2<S�]DATXE\�X]S-;�P�KMG85P<GE.AE[D�QKGMRGX1GD�-?�XR53[k�-@�
0[�0GA�KMG85P<GE.AE[�QKGMRGX51�KM.XGKA-RE5�G3PU35E\�E-�KG3D<5E52E\�RM5PR�G3F-R<-�PAG0G3[k�-XQ-@�
0GAG� 0[� X� ].T?D5� QKGMRGX5?� GM:-E<].1<5k� -0[� ?5?� 3G0M6� D5EG� -� KGX5PS� E50GA-� PK.?-E.�
P� KMG85P<GE.AE[D� QKGMRGX1GDk� @RGM\� 0GA� KM.XGKA-RE5� G3PU35E\� 2<� T^� E-� KG3D<5E52E\� -A50G�
E5KG3D<5E52E\�RM5PR�G3F-R<-�PAG0G3[n�+.MGX5F�E51;.X-D5�E-�]X.^5E=k�2<�0[�QKGMRGX.�GM:-E<].1<-�
E5D-A-�KM.XG�G@-D^<R5�P@GE2<S�]DATXE\�X]S-;�P�KMG85P<GE.AE[D�QKGMRGX1GD�X�@GER5ZR5�G1;M-E[�?5?�
3G0M6;G�D5E-� -� KGX5PR<� -?� XR53[k� -@� 0GA� KMG85P<GE.AE[� QKGMRGX51� KM.XGKA-RE5� G3PU35E\� E-� <E\�
-AR5ME-R=XE[�RM5PRn��
&�KM=K-35�KM.X-�KMG85P<GE.AE5;G�QKGMRGX1-�G@-D^<R5�P@GE2<S�KM-1GXEGKM.XE[�X]S-;�PG�QKGMRGXGT�
GM:-E<].1<GT� E-XM;T?5D5k� -0[� TPR-EGX5E<5� z� ��� G3Pn� �� K=Pn� -x� ].@GE-� G� QKGMR5� TDG^FGX-AG�
KMG85P<GE.AE5DT�QKGMRGX1GX<�G@-D^<R5�P@GE2<S�]DATXE\�X]S-;�PG�QKGMRGXGT�GM:-E<].1<GT�X�KM=K-35k�
@54�DTm� f�A=CG=L%�=C0#;2Q%(2#� #;2� vp�*;3� A=�IA7O;IG3� 7,1=GO� EA7#G;=EG2� ;,LOA7#G3�:Q*I_� ;%1C#*I�
:Q*O_� (,EG=L;-� ;%1C#*O_� EGC#L;-� #7,'=� 2(1� )#EH_� #7,'=� =*:,;O� LOA7PL#5J(,� Q=� Q:7ILO�
=� AC=/,E2=;%7;=:� LO6=;%L#;3� FA=CGIdn� $X535EU� A5;GRT� ��� @-A5E3.ME[1;� 3E=� KG� TKA[ETR=� A5;GR[�
PKA-REGPR<� KGX-^T?5D5� ]-� 3GPR-RG2E5� 3A;U� 3G0T� E-� RGk� -0[� P<� ]-D5PRE.X-R5C� PKAE<A� PXG?T�
P[E-A-:D-R<1@U�KGX<EEGPS�X[KA\X-?U1T�]G�]DATXE6;G�X]S-;Tk�-�RG�]-KA-R5E<5�D]3[�]-D5PRE-E1GX<�]-�
X[@GE-EU� KM.1Tn� �@G� 0GAG� KG3GR@ETR6� X[QQ<5k� PD5� RG;G� E.]GMTk� ^5� ].P-3-� PKM=PE5E5?� PR-0<A<R[�
X�KM-1GXEGKM.XE[1;�X]S-;G1;�X�QKGMR5�E5DI^5�0[S�X�E5MGXEGX.;5�PG�].@A-3E\D�PG1<.AE[D�KM.XGD�
]-D5PRE-E1-�E-�D]3T�]-�X[@GE-EU�KM.1Tn��
&�M.D1<�X[X.^5EGPR<�KM.X�-�KGX<EEGPR<�D53]<�QKGMRGXGT�GM:-E<].1<GT�-�KMG85P<GE.AE[D�QKGMRGX1GD�
]-@GRX5E\1;� X� ].@GE5� G� QKGMR5� E-XM;T?5D5k� -0[�D-A� -?� KMG85P<GE.AE[� QKGMRGX51� KM.XG� G@-D^<R5�
P@GE2<S�]DATXE\�X]S-;�PG�QKGMRGXGT�GM:-E<].1<GT�XR53[k�-@�0GA-�QKGMRGX.�GM:-E<].1<-�-@G�KM.XE<1@.�
GPG0-�KM.XGKA-RE5�G3PU35E.�]-�E<5@RGM\�R-Z-R=XE5�TX535E\�RM5PRE\�2<E�TX535E\�X�].@GE5���s�����
+n� ]n� G� RM5PRE5?� ]G3KGX53EGPR<� KM.XE<1@\1;� GPI0� w4-A5?� A5Em� r+G"+��pxn� +-� E5:-R=XTD� XQ-@�
KGX-^T?5D5� RU� P@TRG2EGPSk� ^5� KG3C-� z� �� +G"+��� P-�KM.XE<1@.�GPG0-�E5DI^5�3GKTPR<S� PK.1;-E<-�
RM5PRE6;G�2<ET�E5X[KA-R5E<-�D]3[�-�G3PRTKE6;G�KG3C-�z�����].@GE-�2n����s�����+n�]n�"M5PRE\�].@GE�
X�]E5E=�E5P@GMQ=1;�KM53K<PGXn�

+�+������"
��"%�)�
�n� �������&�k��nk� ������k��nm��M-1GXE6�KM.XGn��MT;6�KM5KM-1GX-E6�-�3GKAE5E6�X[3n��M-R<PA-X-m� KM<ER�3X-k�����k�

����Pnk�� ��m����t��t�����t��t�n��
�n� �����!k�"nm�!KGMRGX6�KM.XGn��M-R<PA-X-m�
TMG@G35Zk�����k�Pn����k�� ��m����t��t����t���t�n�
�n� ��+��k� �nm��02<-EP@5�KM.XG�;DGRE6��n�].X/]@GX6�KM.XG�-�KM.XG�3TQ5XE6;G�XA-PRE=1RX-n��n�X[3n��M-R<PA-X-m� �$���


��"���k�����k�����Pnk�� ��m����t��t����t���t�n�
�n� !���&�
�k��nk�����k��nk� +���&�k�
nm��5X=]<-�MG];G3ETR=�X�RM5PREGD�@GE-E=n��M-;-m��:5Pk�����k�Pn����k�� ��m����t

��t����t���t�n�
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QKGMRGX6�@AT0[k�G01;G3E6�PKGAG2EGPR<k�QKGMRGX.�PUS-^k�D-?5R@GX6�-�K5MPGE.AE5�KM5KG?5E<5�QKGMRGX\1;�@AT0GXk�
G0D53]GX-E<5�;GPKG3.MP@5?�PUS-^5�

�
)�'��� g�
PKGMR� 1AT0Pk� 1GDD5M1<-A� 1GMKGM-R<GEPk� PKGMR� 1GDK5R<R<GEk� DTAR<KA5� GYE5MP;<K� G8� PKGMR� 1AT0Pk� A<D<R-R<GE� G8�
1GDK5R<R<GE�

�� "���"g�
�M=PK5XG@�P-�]-G05M.�KM-X<3A-D<�PD5MT?U1<D<�@�5A<D<E.1<<�E<5@RGM\1;�E5:-R=XE[1;�?-XGXk�@T�@RGM\D�3G1;.3]-�KM<�
M5-A<].1<<� QKGMRGX5?�2<EEGPR<k� R-@�-@G�0GA<�TKM-X5E6�X�].@GE5�2n����s�����+n� ]n�G�QKGMR5�-�G�]D5E5�-�3GKAE5E=�
E<5@RGM\1;�].@GEGXn��GE@M6RE5�P-�]-D5M<-X-�E-�UKM-XT�GK-RM5E=�KMGR<�D-E<KTA.1<<�X\PA53@GX�QKGMRGX\1;�PUS-^=k�
-�RG�E-?D/�KG@<-C�<35�GXKA[XFGX-E<5�X\PA53@GX�PUS-^=�X�3IPA53@T�D-?5R@GX6;G�-A50G�K5MPGE.AE5;G�KM5KG?5E<-�
QKGMRGX\1;�@AT0GXn�&�KM=PK5X@T�;G3EGR=D5�E-?D/�KM.XET�UKM-XT�E.PA53@GXk�@RGM6�E53.XEG�KM<?-R.�].@GE�G�QKGMR5�
P�8-@RGD�KM5KG?5E<-�QKGMRGX\1;�@AT0GX�KIPG0<-1<1;�X�MGXE-@5?�QKGMRGX5?�PUS-^<�PK.?-n��35�G�KM.XET�UKM-XTk�@RGM.�
?5�TE<@.RE-k�KM5RG^5�X�GPR-RE\1;�@M-?<E.1;�E<5�?5�]-@GRX5E.�E-�UMGXE<�].@GE-k�-A5�?5�TKM-X5E.�A5E�X�-TRGEHDE[1;�
KM-X<3A.1;� QKGMRGX\1;� ]X/]GXn� �-� ].@A-35� KG]E-R@GX� ]� M<5Q5E<-� R-@\1;RG� P<RT.1<=� X� KM-X<3A.1;� E<5@RGM\1;�
D53]<E.MG3E\1;�QKGMRGX\1;�]X/]GXk�E-XM;T?5D5�]-X<5PS�-?�4-AQ<5�E.PA53@[k�@RGM6�0[�D-A-�R.RG�KM.XE-�P@TRG2EGPS�
X[XGA-S�E-�UMGXE<�3-E5?�QKGMRGX5?�PUS-^5n �

�� "���"k $����)g��
";5�-MR<1A5�35-AP�Y<R;�R;5�MTA5P�RG�5A<D<E-R5�PGD5�E5:-R<X5�58851RP�-M<P<E:�0[�PKGMR�-1R<X<R<5Pk�-P�R;5[�;-X5�055E�
-3GKR53�<E�-1R��Gn����s������GAAn�GE�PKGMRP�-E3�GE�R;5�1;-E:5�-E3�-D5E3D5ER�G8�PGD5�GR;5M��1RPn�"G�05�DGM5�
PK51<8<1k� R;5�-MR<1A5� 8G1TP5P�GE�D5-PTM5P�-:-<EPR�D-E<KTA-R<GE�G8�R;5�M5PTARP�G8�PKGMR�1GDK5R<R<GEPk�5PK51<-AA[�
<E8AT5E15� G8� R;5� M5PTARP� G8� 1GDK5R<R<GEP� -P� -� 1GEP5LT5E15� G8� DTAR<KA5� GYE5MP;<K� G8� PKGMR� 1AT0Pn� '5� -M5�
1GEP<35M<E:� R;5� A5:-A� M5:TA-R<GE� G8� 1GEP5LT5E15P� G8� DTAR<KA5� GYE5MP;<K� G8� PKGMR� 1AT0P� <E� R;5� P-D5� PKGMR�
1GDK5R<R<GEPk� <E�R;5�Y-[k�R;5[�-M5�:GX5ME53�0[�R;5�D5ER<GE53��1R�GE� KGMRPn�";<P� A5:-A�M5:TA-R<GE� <P�TE<LT5k�
051-TP5� <E� GR;5M� 1GTERM<5P� PT1;� MTA5P� -M5� EGR� :GX5ME53� 0[� �1RPk� 0TR� R;5[� -M5� <E1AT353� GEA[� <E� -TRGEGDGTP�
M5:TA-R<GEP� G8� R;5� PKGMR� 0G3<5Pn� �-P53� GE� R;5� 5ZK5M<5E15P� Y<R;� R;5� 1GER5ZR� G8� PGD5� P<D<A-M� M5:TA-R<GEP� G8�
<ER5ME-R<GE-A�PKGMR�8535M-R<GEPk�Y5�KMGKGP5�RG�<PPT5�-�M5:TA-R<GE�-APG�Y<R;�GR;5M�A5:-A�1GEP5LT5E15P�M5:-M3<E:�
R;5�PKGMR�1GDK5R<R<GEn�
�

%&���
�E-��n� ?-ET.M-������E-3G0T3GA�U2<EEGPS� ].@GE�2n����s�����+n� ]n�G� QKGMR5�-�G� ]D5E5�-�3GKAE5E=�
E<5@RGM\1;�].@GEGX�w4-A5?�A5E�r+G!pxk�@RGM\�DG^EG�GKM.XE5E5�KGX-^GX-S�]-�X\]E-DE6�A5:<PA-R=XE5�
3<5AGk�@54^5�KGD5ME5�@GDKA5ZE5�TKM-XT?5�MG]P<-;A5�PK5@RMTD�KM.XE[1;�X]S-;GXk�@RGM6�X]E<@-?U�KM<�

                                                
to�"5ERG�KM=PK5XG@�X]E<@GA�X�M.D1<�M<5Q5E<-�KMG?5@RT���&&�2n�����t��m�r�G35ME<].1<-�KM.X-�G01;G3E\1;�PKGAG2EGPR=�-@G�PU2-PS�
M5@G3<8<@.1<5�PU@MGDE6;G�KM.X-p�
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X[@GE.X-E=�KMG85P<GE.AE5?�<�-D-R6MP@5?�QKGMRGX5?�2<EEGPR<�-A50G�X�PUX<PAGPR<�P�FGTn�+-X<53GA�KM<RGD�
KM.XET� UKM-XT� -?� X� R-@\1;� G0A-PR<-1;k� @RGM6� KGP<-C� E50GA<� 5ZKA<1<RE5� TKM-X5E6� -?� KM5RGk� ^5�
KM531;.3]-?U15� PE-;[� G� ].@GEEU� M5:TA.1<T� R\1;RG� P86M� X[XGA.X-A<� 0UMA<X6� 3<P@TP<5� X� G30GME5?�
X5M5?EGPR<�<�X�P-DGREGD�QKGMRGXGD�;ETR=�-�E5KG3-M<AG�P-�3GP<-;ETS�Q<MQ=�PKGAG25EP@\�@GEP5E]TP�E-�
@GE@M6REGD�A5:<PA-R=XEGD�M<5Q5E=n�"-@GT�G0A-PSGT�?5�E5KG1;[0E5�KM.XE-�UKM-X-�KM.XE5;G�X]S-;T�
D53]<�QKGMRGX\D�@AT0GD�-�KMG85P<GE.AE[D�QKGMRGX1GDn�
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PKGAG2EGPR=n��G]=1<T�PKGAG2E=@-�X�G01;G3E5?�PKGAG2EGPR<�E5DG^EG�XE=D-S�-@G�X\@GE�E5?-@5?�2<EEGPR<k�
<35� P@IM� G� D-?5R@GXU� U2-PS� X� PKGAG2EGPR<k� G� TM2<RU� 8GMDT� <EX5PR=1<5� 2<� 3<PKG]=1<5� P� XA-PRE\D�
D-?5R@GD��n��
+.?-W� 2<EEGPR<�0[�DG;GA�P@IM�PKG2=X-S�X�E5DG^EGPR<�X[@GE.X-S� 8TE@1<T�X�GM:.EG1;�PKGAG2EGPR<�2<�
X�GM:.EG1;�QKGMRGX6;G�@AT0Tn��E<�RG�XQ-@�E5DTP=�0[S�585@R=XE5�GK-RM5E<5n��G@<-C�P-�E<5@RG�8GMD.AE5�
X]3.� X\@GET� TM2<R5?� 8TE@1<5� X� QKGMRGXGD� @AT05k� M5PKn� ?T� KM5PR-E5� G8<1<.AE5� X[@GE.X-Sk� E5DTP=�
-TRGD-R<1@[�]E-D5E-Sk�^5�KM5PR-A�KIPG0<S�E-�MG];G3GX-1<5�KMG15P[�X�RGDRG�@AT05�-�^5�T^�E-4-A5?�
E5D.�E-�3<-E<5�X�RGDRG�@AT05�^<-3E[�XKA[Xn�
�?� D-?U� GK-RM5E<-� KMGR<� D-E<KTA.1<<� PUS-^5� ]-05]K52GX-S� <ER5:M<RT� PUS-^5� X� PUA-35� P� X5M5?E\D�
].T?DGD� X� QKGMR5� KG3C-� z� �� +G!k� 3GDE<5X-D5� P-k� ^5� 0[� KGMTQ5E<5� ].@-]T� D-?5R@GX6;G� -A50G�
K5MPGE.AE5;G� KM5KG?5E<-� QKGMRGX\1;� @AT0GX�D-AG� X[XGA-S� E.PA53@[� -?� X� QKGMRGX5?� MGX<E5k� E<5A5E�
X�-3D<E<PRM-R=XE5?�MGX<E5n�

�&h���&�����
!
����
�FJPM5D;5� ].@-]T� KM5KG?5E<-� QKGMRGX\1;� @AT0GX� 0[� D-AG� KG3C-� E.Q;G� E.]GMT� D-S� ]-� E.PA53G@�
E5DG^EGPS� PKGAG2E6;G� PUS-^5E<-� QKGMRGX\1;� @AT0GX� X� MGXE-@5?� QKGMRGX5?� PUS-^<n� +-� U25AGD�
3GP<-;ETR<-�1<5C-�PA53GX-E6;G�TPR-EGX5E=D�z����G3Pn���+G!�0[�D-AG�3I?PS�@�5A<D<E.1<<�QKGMRGX6;G�
@AT0T�w-A50G�X<-15M\1;�QKGMRGX\1;�@AT0GXx�]G�QKGMRGX5?�PUS-^5k�X�@RGM5?�0[�DG;GA�GPR-S�KIPG0<S�<0-�

                                                
tto��G]PT3G@��-?X[QQ<5;G�PU3T� ��PKn�]En����3G����s���]G�3F-���n��n����k�KT0A<@GX-E\�X�+0<5M@5�PR-EGX=P@��-?X[QQ<5;G�PU3T�
-�MG];G3ETR=�PU3GX� AGX5EP@5?�M5KT0A<@[�2n���s�����
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?535E�]�KM5KG?5E\1;�QKGMRGX\1;�@AT0GXn� -E@1<-�KM5�KGMTQ5E<5�PKGD5ETR6;G�].@-]T�0[�D-A-�R53-�
PKG2=X-S� XG� X[AU25E=� QKGMRGX6;G� @AT0T� ]G� QKGMRGX5?� PUS-^5n� "-@\DRG� PKIPG0GD� M<5Q<-� E.PA53@[�
KGMTQ5E<-� ].@-]T� :I7G2A7,� =M;,CE12A� QKGMRGX6� KM53K<P[k� @RGM6� PD5� PKGD=E-A<� -� ].MGX5F� RG�
KGX-^T?5D5�]-�?53<E6�GK-RM5E<5k�@RGM6�DI^5�G1;M.E<S�<ER5:M<RT�PUS-^5�-�3IX5MT�3<X.@GX�XG�86MGXGPS�
QKGMRGX5?�PUS-^5n�
&WD;?.� GR.]@-k� @RGM\� ]� X<-15M\1;� @GE@TMT?U1<1;� P<� QKGMRGX\1;� @AT0GXk� @RGM6� KGMTQT?U� ].@-]�
KM5KG?5E<-k� D.� 0[S� X[AU25E\� ]� 3-E5?� PUS-^5n� �54^5� ].@-]� KGMTQT?U� PU2-PE5� XQ5R@[� KM5KG?5E6�
QKGMRGX6�@AT0[k�E-R=P@-�P-�DG^EGPS�KGPR<;EUS�P-E@1<GT�X[AU25E<-�]G�PUS-^5�XQ5R@[�]U2-PRE5E6�@AT0[n�
"-@.RG�P-E@1<-� P-�XQ-@�E5?-X=�0[S�X� PUA-35�PG� ].T?DGD�E-�G1;M-E5� <ER5:M<R[� PUS-^5n��G@<-C�3I?35�
@�X[AU25E<T�X<-15M\1;�@AT0GX�]G�PUS-^5k�X\M-]E5?Q<5�R\D�TRMK=�QKGMRGX.�UMGX5F�-�@X-A<R-�PUS-^5k�-@G�
@50[�3GQAG�@�X[AU25E<T�A5E�?53E6;G�@AT0Tn�
�-SJ:FS-@;� 0[� PD5� KM5RGk� -0[� E.PA53G@� X[AU25E<-� ]G� PUS-^5� KGPR<;GX-A� <0-� E5X[;ETRE\� KG25R�
X].?GDE5�KM5KG?5E\1;�@AT0GXk�R53-�-0[�?535E�]�@AT0GX�KGMTQT?U1<1;�3-E\�].@-]�DG;GA�X�PUS-^<�GPR-S�
wP-DG]M5?D5�E5X[;GA�0[�P-�TAG^5E<T�KG@TR[�X�]D[PA5�X[QQ<5�1<RGX-E\1;�KM53K<PGXxn��
�J;�KGPT3]GX-E=�GR.]@[k�@RGM\�]�KM5KG?5E\1;�QKGMRGX\1;�@AT0GX�0[�D-A�0[S�]G�PUS-^5�5A<D<EGX-E\k�
X[1;.3]-D5�]�RG;Gk�^5�-@�D.�0[S�U25AGDk�2G�E-?X<-1�G1;M.E<S�<ER5:M<RT�PUS-^5k�KM<;GX.M-A<�0[�PD5�P-�
]-�RGk�-0[�0GA�]G�PUS-^5�X[AU25E\�R5E�@AT0k�@RGM\�?5�E-?D5E5?�@GE@TM5E1<5P1;GKE\n��-A<�0[�P-�R53-�
X]<-S� 3G�UX-;[�3GP<-;ETR6� QKGMRGX6� X\PA53@[� ]-�KM531;.3]-?U15� QKGMRGX6�G03G0<5� -� KM.XG�GPR-S�
X�PUS-^<�0[�D-AG�0[S�]-1;GX-E6�KM5�R5E�@AT0k�@RGM\�3GP<-;GA�E-?A5KQ<5�QKGMRGX6�X\PA53@[��n�

+�&
��
 Q2-LD.�KM.XE-�UKM-X-�QKGMRT�X� AGX5EP@5?� M5KT0A<@5� ?5�KM5AGDGX.�X� RGDk�^5�E-�].@GEE5?�UMGXE<�
]-@GRXT?5� KM-X<3AG� G� ].@-]5� D-?5R@GX6;G� -A50G� K5MPGE.AE5;G� KM5KG?5E<-� QKGMRGX\1;� @AT0GXk�
KIPG0<-1<1;�X�MGXE-@5?�PUS-^<n��-�3MT;5?�PRM-E5�KM.XE5�P-E@1<5k�@RGM6�].@GE�]-X.3]-�-�@RGM6�D-?U�
KGPR<;GX-S�KGMTQ5E<5�RG;RG�KM-X<3A-�GPR.X-?U�P@IM�X�-3D<E<PRM-R=XE5?�MGX<E5�-�E<5�PU�P1;GKE6�KG3C-�
E.Q;G�E.]GMT�3GPR-RG2E5�G1;M.E<S�<ER5:M<RT�QKGMRGX5?�PUS-^5�X�KM=K-35�R-@6;GRG�E5:-R=XE5;G�?-XTn�
�FP?-WP>Q1�-?�E-�].X5M[k�@T�@RGM\D�3GPK5A�!KGMRGX\�-M0<RM.^E[�PU3�X�PKGD5ETR5?�@-T]5������LEb�
��	�k�M5PKn�E-�].X5M[k�@RGM6�@T�RGDTRG�KM=K-3T�KT0A<@GX-A-�
TMHKP@-�@GD<P<-k�X�KM=K-35k�-@�E-PR-E5�
P<RT.1<-k�^5�X�?53E5?�PUS-^<�D-?U�PUS-^<S�E-X].?GD�KM5KG?5E6�QKGMRGX6�@AT0[k� ?5�KGRM50E6�G1;M.E<S�
E-?D/�3IX5MT�3<X.@GX�wPKGRM50<R5CGXx�XG�86MGXGPS�3-E5?�PUS-^5n��-�3GP<-;ETR<5�RG;RG�1<5C-�E5PR-2=�
KG3C-�E.Q;G�E.]GMT�TKA-RE5E<5�-3D<E<PRM-R=XE[1;�P-E@1<=k�-�RG�-E<�KG@<-C�0[�<QAG�G�K5F-^E6�P-E@1<5k�
-E<� KG@<-C� 0[� <QAG� G� ].@-]� 2<EEGPR<� KM5� @GE@M6RE[1;� 8TE@1<GE.MGX� -A50G� <E\1;� KM53PR-X<R5CGX�
KM5KG?5E\1;�QKGMRGX\1;�@AT0GXn��
�F3B-�E.Q;G�E.]GMT�0[�X�R-@\1;RG�KM=K-3G1;�0GAG�KGRM50E6�TAG^<S�-?�P-E@1<5�QKGMRGX6;G�1;-M-@R5MT�
w-@� RG� R-@RG� DI^5D5� E-]X-Sx� PKG2=X-?U15� KM53GXQ5R@\D� XG� X[AU25E=� ?53E6;G� -A50G� X<-15M\1;�
KM5KG?5E\1;�@AT0GX�]G�PUS-^5n�&[QQ<5�X�R5ZR5�PD5�P-�PE-^<A<�E-2MREUS�PKIPG0�]-@GRX5E<-�R\1;RG�P-E@1<=�
3G�].@GE-�G�QKGMR5n�
&U@Q25D;5�E<5@RGM6;G�]�@AT0GX�]�@GE@M6RE5?�QKGMRGX5?�PUS-^5k�-A50G�]-0M.E5E<5�XPRTKT�RG;RG�@AT0T�
3G�PUS-^5k�P-�DI^5�3GR@EUS�D-?5R@GX5?�KG]=1<5�-?�<E\1;�@AT0GXn�&[AU25E6�@AT0[�RGR<^�0T3U�X�PUS-^<�
E-;M-35E6�PKM-X<3A-�@AT0D<�]�E<^Q5?�PUS-^5k�2G�DI^5�GXKA[XE<S�-RM-@R<X<RT�PUS-^5�]�;C-3<P@-�].T?DT�
3<X.@GXk� PKGE]GMGX� 2<� R5A5X=]E[1;� X[P<5A-R5CGXn� �PR-RE6� @AT0[� R-@� DI^T� TRMK<5S� KM=K-3E5� Q@G3T�
X�KG3G05�TQA6;G�]<P@T�]�2-PR<�XPRTKE6;Gk�KM=K-3E5�]�KG@A5PT�;G3EGR[�KAE5E=�G3�PKGE]GMGXk�KM=K-3E5�
X�3IPA53@T�]E=^5E<-�KM=?DGX�]�KM53-?-�X[P<5A-1=1;�KM.X�-A50G�]E=^5E<-�KM=?DGX�]�<E\1;�D-M@5R<E:GX\1;�
-@R<X=Rn�&�R5?RG�PUX<PAGPR<�0[�0GAG�DG^E6�TX-^GX-S�-?�G�TKA-RE5E6�PU@MGDEGKM.XE[1;�P-E@1<=�X�KG3G05�
E.MG@T� E-� E.;M-3T� Q@G3[� XG2<� @AT0GDk� @RGM6� 0GA<� X� 3IPA53@T� KGMTQ5E<-� ].@-]T� D-?5R@GX6;G�
KM5KG?5E<-�X[AU25E6�]G�PUS-^5n�

                                                
tuo� �03G0E5� RG� TKM-XT?5� E-KMn� 2An� �n��n� �M-X<3<5A� $

�� �<:[� D-?PRMGX� KM5� G03G0<5� MG@GX� ����t����k� 3GPRTKE6� E-�
1GGAaggMMMbI,/#b(=:g�I7G2:,*2#	27,Eg�=M;7=#*g�,0I7#G2=;EgI,/#=C0g�,0I7#G2=;Egprgsugxwgxygrsuxwxyj��������bA*/��
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A=C2#*6Ib��C%L;O�GC#;EA7#;G%G_�#7,'=�2:A7#;G%G�G#6�:?R,�'OH�6=;/C=;G=L#;P�C,Q2EG,;(2=I�=C0#;2Q:I_�
*=�6G=C-1=�5,�2:A7#;G=L#;Pbd����

�J.SF� ?5�E5X[;ETRE5�PK/R6�P�@TARUMGT�-�;G3EGR-D<�@GDTE<R[n��EG;GMG2E6�@TARUME5�E.EGP[� <�KM<�
8<E-E1GX-E=� E.Q;G� QKGMRT� QR.RGD� P-� -E<� KM<� E-?A5KQ5?� XIA<� E53-?U� ?53EG3T1;G� G3PRM.E<S� -E<� 15]�

                                                
|o�
1GGAaggMMMb'E//b=Cb#Gg2:#0,Eg*=6I:,;G,g�#(1��grpqvpqqsj�C2G,C2,;jI;*j
CI;*EGQ,jQICj�;GC#0E',0IG#(1GI;0j�C,2G,;EA=C
GjrpqwbA*/��
tso�
1GGAaggMMMb'E//b=Cb#Gg2:#0,Eg*=6I:,;G,g	=,C*,CEG#;*EL,C=,//,;G72(1I;0grpqvptqu	=,C*,C*#G,;'#;6rpqv0,:tt��	
bA*/��
tto�1GGAaggMMMb'E//b=Cb#Gg'I;*,EhEA=CG/|�s|�vC*,CI;0E/=;*Eg=C0#;,h|�r|xp|ysh'I;*,EhEA=CG6=;/,C,;Q��
tuo�1GGAaggMMMb'E//b=Cb#Gg0,E(1#,/GEEG,77,��
tvo�1GGAaggMMMb'E//b=Cb#Gg'I;*,EhEA=CG/|�s|�vC*,CI;0E/=;*Eg6IC#G=C2I:��
two�1GGAaggMMMb'E//b=Cb#Gg'I;*,EhEA=CG/|�s|�vC*,CI;0E/=;*Eg=C0#;,h',2C#Gh'C,2G,;EA=CG��
txo�1GGAaggMMMb'E//b=Cb#Gg'I;*,EhEA=CG/|�s|�vC*,CI;0E/=;*Eg=C0#;,h',2C#GhEA2GQ,;EA=CG��
tyo�� ���k��nm��5]<PR5E1<-�XEURMGQR.RE5;G�KM.X-�-�KMG0A6D�KM.XE[1;�RM-EPKA-ER.RGXn��Em��������k��nt���
��&��!�����&�k��nm�
�5]<PR5E1<-�XEURMGQR.RE5;G�KM.X-�-�KM.XE5�RM-EPKA-ER.R[n��n�X[3-E<5n��GQ<15m��
�$��!k�����n�����Pn�� ������t��t����t���t�k�Pn���n�
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A5:<PA-R=XET� PDMQS� KAEU� 3G0M\1;� <35=k� KM5RG^5� 3E5QE5?� RGC@G� @M<R<]GX-E5?� MG]P<-;A5?� 5Z15AGXP@5?�
R-0TC@5� KM531;.3]-A-� RD-� CT0GXIA5� X� KG3G05� E5]X5M5?FGX-E\1;� MG];G3ETR=� ]� K-K<5MGXk� 15MT]<5@�
-�:UD�@MPRE\1;�GR1GX�E.Q;G�QKGMRT�X�E<5@RGM\1;�KM=K-3G1;�3G@GE1-�PK/R\1;�P�!"�n���MG]35CGX-E=�
8<E-E1<=�E<D<�E-�QKGMR�MG@[�KA-R<AGk�^5�-^�3G�]X5M5?FGX-E<-�]DAUX�G3�MG@T������E-�Y505�P<�X5M5?EGPS�
E5X535A-�05]�KG1;\0�-�C-;@G�GX5M<S�@GE52EU�PTDT�KM5�R5Et�@RGM\�PT0?5@R�KM5�3G3-R@[�@�3GR-2E\D�
]DATX.Dk� @RGM6� 0GA<� KG3K<PGX-E6� E<5@53[� 3G@GE1-� X� KGPA53E6� 3E<� MG@-n� �5� E-� X5M5?E\� KMGPK51;�
-�@GERMGATk�^5�"M-EPK-M5E1[� �ER5ME-R<GE-At� AGX5EP@G�]G]0<5M-A-�U3-?5�G�X�D<ETAGPR<�KGP@[RETR\1;�
3GR.1<.1;�X�G0A-PR<�QKGMRT�G3�MG@T������]��.MG3E6;G�KMG:M-DT�MG]XG?-�QKGMRT�E-�-E-A\]Tk�@RGM5?�
X\PA53@[�X�QRMT@RUM5t�@RGk�@GC@Gk�@53[�2<�E-�-@\�U25A�3GPR-A�-R4n�PU�X5CD<�KM5;C-3E5�KT0A<@GX-E6�E-�
?5?�Y505n����

�L;� E-?X\]E-DE5?Q=D� KG]E-R@GDk� @T� @RGM6DT� R5HM<5� KM.XE[1;� RM-EPKA-ER.RGX� w-@G� -?� <1;� @M<R<1<x�
KM<PK5A<�<�KM5�E-Q5�DG^E6�<EQK<M.1<5�P-�M-@UP@[D�DG35AGDk�?5�<�;<PRGM<1@.�X53GDGPSk�^5�PKGAG25EP@Gt
KM.XE[�@GER5ZR�KM.XE5;G� <EQR<RURT�D.�].P-3E\�X\]E-D�KM5� ?5;G�4-AQ=�MG]XG?�-�M<-3E5�8TE:GX-E<5n�
�M5RG�?5�PRM-R-�-A50G�]D5E-�@GER5ZRT�E-?X.^E5?Q=D�M<]<@GD�KM.XE[1;�RM-EPKA-ER.RGXn����M5�KM=K-3EU�
<EQK<M.1<T� ?5� KM5RG� E5X[;ETRE6� KG3MG0E5?Q<5� PKG]E-S� E-� KM=K-3E5?� ]-;M-E<2E5?� KM-1GXE5?� 15PR5�
M-@UP@[�DG35A�KM=K-3E5� <E6�]-;M-E<2E6�UKM-X[�-� <35ER<8<@GX-S�GPG0[k�@RGM6�0GA<�-�PU� <1;�RXGM1-D<�
M5PKn�35EEG�35EE\D<�<DKA5D5ER.RGMD<�XM.R-E5�KMG0A6DGXk�G�@RGM\1;�P-�E5;GXGM=n�

�FL;-:DPN6� SVL@53?U� 15DNJ-@;W.1;5� MN.NDU1:� W3JF>FS� 8;D-D1FS-D;-� MIFJNP� F3� usts� FSI@USEP>Q�
;�-?NP.@D5�-C0<1;5�15DNJ-@;W.1;5�15W�
FD3�D-�IF3IFJP�MIFJNP�

&UPX;O� 3G0M6� PRM.E@[k� KGT2<S� P-� -� E5GK-@GX-S� 35RP@6� 1;GMG0[k� @RGM6� PRM5RA<� KG2-P� 3GR5M-?Q5?�
5Z<PR5E1<5�
GE3�E-�KG3KGMT�TD5E<-� ?5�KGRM50E6�E-3� MG]P-;� ?5;G�KM.XE5?�UKM-X[�3-E5?� ].@GEGD�
2n� ���s����� +n� ]n� G� 
GE35� E-� KG3KGMT� TD5E<-k� @RGM\D� KM<QAG� <� @� ]D5E5� -� 3GKAE5E<T� ].@GE-�
2n����s�����+n�]n�G�KGP@[RGX-E=�3GR.1<=�X�KIPG0EGPR<��<E<PR5MPRX-�@TARUM[� AGX5EP@5?�M5KT0A<@[�X�]E5E=�
E5P@GMQ=1;�KM53K<PGXn��X-�@-A5E3.ME5�MG@[������-������5Z<PR5E1<5�-�8TE:GX-E<-�
GE3T�E-�KG3KGMT�
TD5E<-�E<5�?5�X5C-n� @B0<S�KG]E-E<5�]�E<1;�KA[EU15�P�5Z<PRT?U1<D�P[PR6DGD�R5A5PE5?�X\1;GX[�-�QKGMRTk�
?5;G�PT0?5@RD<�-�8<E-E1GX-E=D�E50T35�?53EG3T1;6n��

�F� P-� R53-� X� 15ERM-A<].1<<� ]3MG?GX� G3� ����� 3G3E5P� KG3-M<AGj� +-E<@A<� �!&&-!�  �� X� KAE5?� D<5M5�
8<E-E1GX-E6� -� 2-PSGT� ]X/]GX� X5CD<� E5:-R=XE5� XE=D-E6� �5ERM.� GA[DK<?P@5?� KM=KM-X[� 05]� XA-PRE5?�
KM.XE5?� PT0?5@R<X<R[� 5Z<PRT?U15� E-?D/� KM<� QKGMRGX\1;� :[DE.]<.1;k� ]E=^<A� P-� KG25R� PT0?5@RGX�
3GRGX-E\1;�]��!&&-!� �k� +"��<QAG�3G�A<@X<3.1<5�-� AGX5EP@.�-:5ERUM-�KM5�15PRGXE\�MT1;k�15]�@RGMU�
P-� 8<E-E1GX-A�  AGX5EP@\� 3GD� KG2-P� ���� ����� KG� E5:-R=XEGD� MG];G3ETR=� G� ?5;G� 8<E-E1GX-E=� G3�
�!&&-!� ��X��GE3\E5�T^�R-@R<5^�E55Z<PRT?5n��

&� M.D1<� RG;RG� 2-PT� XQ-@� E5KM<QAG� @� M5X=]<<� T^� 3A;G3G0G� 5Z<PRT?U1<1;k� 1[@A<1@\1;� X\3-X@GX� E<5A5E�
�!&&-!�wX\3-X@[�E-�QKGMRGX6�RM<53[�-�QKGMRGX6�:[DE.]<-k�11-���������5TMG�3GR.1<<�15]�X[PG@6�Q@GA[�
E-� R]Xn� X[PG@GQ@GAP@6� QKGMRGX6� @AT0[xn��5KM<QAG� @� M5X=]<<� ?53EGM-]GX\1;� MG0TPRE\1;� X\3-X@GX�-@G�
E-KMn�3GR.1<-��!&&-!� ��3-E.� �&�E-� AGX5EP@\�3GD�KG2-P����������X��<G�35��-E5<MG�XG�X\Q@5�
��D<A<HE�5TMGn��-?D/�R.RG����M<-3@GX.�^<-3GPS�G�3GR.1<Tk�@RGM.�0GA-�UPK5QE.�X������X\Q@5�-�3MX<X.�
2-PS�<QA-�E-�KM5E.?GD�E5;ETR5CEGPR=�E-�K.M�3E=�-�0GA-�X�MGXE-@5?�X\Q@5�-@G�PU25R����3GR.1<<�E-?D5E5?�
3GRGX-E\1;�QKGMRGX\1;�]X/]GX�]�15A@GX6;G�KG2RT����3GRGX-E\1;�]X/]GX��!&&-!� ��X�MG@T�����k�
KM<-D�XGA.�KG�<DKA5D5ERGX-E=�KMG?5@RT�G@GAG�]GPETA6;G��-MR<E-�
<A@-�r�G3EGR-�]-�K5E<-]5p�<�3G�
QKGMRT�-�?5;G�8<E-E1GX-E<-n��GDKA5ZE6�G3IXG3E5E<5k�KM52G�?5�X;G3E\�KM5EGP�E<5A5E�5@GEGD<1@5?�
]G3KGX53EGPR<�]-�KM<?-R<5�E-�QRU3<TD�^<-@-�-�QRT35ER-�-� 8<E-E1GX-E<5� ?5;G�X\1;GX[�-�X]35A.X-E<-�
X�G0A-PR<�QKGMRT�E-�QKGMRGX\1;�RM<53-1;�-�QKGMRGX\1;�:[DE.]<.1;�]G�Q@IA�E-�E.MG3E\�QKGMRGX\�]X/]�
E-�].@A-35�?5;G�@-^3\�MG@�G0EGXGX-E6;G�MG];G3ETR<-�X];C-3GD�E-�KM53<@1<T�QKGMRGX5?�X\@GEEGPR<�

                                                
tzo�1GGAagg0C#;GObGC#;EA#C,;(ObE6��
t{o�� ���k��nm��5]<PR5E1<-�XEURMGQR.RE5;G�KM.X-�-�KMG0A6D�KM.XE[1;�RM-EPKA-ER.RGXn��Em��������k��nt���
��&��!�����&�k��nm�
�5]<PR5E1<-�XEURMGQR.RE5;G�KM.X-�-�KM.XE5�RM-EPKA-ER.R[n��n�X[3-E<5n��GQ<15m��
�$��!k�����n�����Pn�� ������t��t����t���t�k�Pn���n�
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XG�X5@T�E-?D/����u����MG@GX�KM5�U25A[�E.PA53E5?� M5KM5]5ER.1<5� ��X�@-R5:HM<<�3GPK5A\1;�XM.R-E5�
8-@RGXk�2=P5A�-�3.R�E-�KM=@A-35�8TR0-ATs�8TRP-AT�?5�X5M5?E5�KM=PRTKE6�T^�R<5^n���

�D;�KMG?5@R�M58GMD[�X5M5?E5?�PKM.X[�
 ��KG2-P�XA.3[�?53E5?�PRM-E[�X�M.D1<�X5M5?E5?�PKM.X[�X�QKGMR5�
E5KM<E<5PGA�M-1<GE-A<].1<T�X�KG3G05�]E=^5E<-�KG2RT���PRM53=P@�XM1;GAGX6;G�QKGMRT�-E<�A5E�]AU25E=D�2<�
PKA[ETR=D�-PKGF�2-PR<�]�E<1;t�@GE@M6RE5�-x�MG]KG2RGX5?�GM:-E<].1<5��T@A[�KG3�:5P1<GT��<E<PR5MPRX-�
G0M-E[�  AGX5EP@5?� M5KT0A<@[� w���  �xk� 0x� MG]KG2RGX5?� GM:-E<].1<5� !KGMRGX6;G� 15ERM-� KGA=1<5� KG3�
:5P1<GT��<E<PR5MPRX-�XEURM-� AGX5EP@5?�M5KT0A<@[�w�&� �xk�@RGM6�<0-�]D5E<AG�E.]GX�-�3A;GMG2E6;G�
M<-3<R5C-k�EG�E5]D5E<A�P-�3GR-2E\�D51;-E<]DTP�QKGMRT�KG3��&� ��<�E-�R]Xn�QKGMRGX6�@AT0[�]3MT^5E6�
X�$��"��5k�1x�]�MG]KG2RGX5?�GM:-E<].1<5��.MG3E6;G�QKGMRGX6;G�15ERM-�KG3�:5P1<GT��!&&-!� �n��-�
].X5M� MG@-������0GA� 3G�D53]<M5]GMRE6;G�KM<KGD<5E@GX6;G�@GE-E<-� 3-E\�D-R5M<.A� ��s����s�����
�-M<-35E<5� XA.3[�  AGX5EP@5?� M5KT0A<@[� G� ?53EGRE\1;� KM-X<3A.1;� M<-35E<-� M5]GMRE\1;� QKGMRGX\1;�
PRM53=P@��� E-KM<5@� 8-@RTk� ^5� X� PUA-35� P� z� ���� G3Pn� �� +.@GE-� G� QKGMR5� E50GA� 3G� 3E5QE6;G� 3F-�
KM53AG^5E\�XA.35� AGX5EP@5?�M5KT0A<@[�KMG?5@R�GKR<D-A<].1<5�2<EEGPR<�M5]GMRE\1;�QKGMRGX\1;�PRM53=P@�
KM<� ]-05]K525E=� QR.RE5?� M5KM5]5ER.1<5� w4-A5?� A5E� rKMG?5@R� GKR<D-A<].1<5pxk� ;G1<� KG3C-� 1<RGX-E6;G�
TPR-EGX5E<-� 0GA<� KGX<EE=� D<E<PR5MPRXG� Q@GAPRX-k� D<E<PR5MPRXG� XEURM-� -� D<E<PR5MPRXG� G0M-E[�
X[KM-1GX-S�KMG?5@R�GKR<D-A<].1<5�-�KM53AG^<S�;G�XA.35�E-�P1;X.A5E<5�3G���n�3515D0M-�����n�

 ?FJF����MG@GX�T^�358<EGX-E\�KMG0A6D�R-@�GPR.X-�PR.A5�UPK5QE5�E5X[M<5Q5E\m�f�;,+�;#�JL=*�#;#7PQO�
Q*C=5=L�#�/2;#;);P(1�G=6=L�5,�A=GC,';-�AC2A=:,;JH_�R,�;2,�EJ�6�*2EA=Q3(22�A=C=L;#G,9;-�#�EA=9#172L-�
6=:A7,N;-�)#E=L-�C#*O�LP*#L6=L_�E:,CI5J(2(1�*=�='7#EG2�FA=CGI�L����=*�Q#)2#G6I�GC#;E/=C:%(2,_�)=�
5,�='QL7%FH�Q#C%R#5J(,�L�='7#EG2�L,C,5;P(1�LP*#L6=Lb���A=*EG#G,�5,*2;P�I(,7,;,5F3�*=EGIA;P�)#E=LP�C#*�
Q#1C<I5,�LP*#L6O�C?Q;O(1�6#A2G=7�FG%G;,1=�C=QA=)GI�=*�C=6I�qyyw�kG#'I96#�qlb��9C3!JC2)6)�A/)K�7!�
7)D<479?BS�=9J<9=C<479?B�!�7)<=).5!'79?B�)G/?AC2D%/%.�?D$9=9E�'"A�9�,/7!7%9E!70�9$4!?A/�@<9=ACS�
E="A!7)�,/7!7&7I%.�A939E�J�E)=)27I%.�J'=929Ebd���

j�%��
�!�i����"��&��!��
f��
���&��!���� ��&��!���$��*��edl�F�jIJ52<L@5D<i�IJ;�D53.SDU1:�
SFB0.1:�S� �&�-�L1:S.@5D5>�DFS5@5�W.?FD-�F�MIFJN5�W�IF:B-3P�8;D-D1FS-D;-�MIFJNP�

�NF� PU�DU3M5?Q=� -� @RG� ?5� X/2Q<E-k� @RGM.� P-� X/2Q<EGT�D\A<� X� PAGX5EP@GD� QKGMR5� PU� GR.]@[k� @RGM\1;�
DG^E6k�A5:<R=DE5�MI]E5�G3KGX535�358<ET?U�<�MG]3<5AE5�E.]GM[k�E<5A5E�8-@R[n��

�J.SD-�M5:TA.1<-�XQ-@�X^3[�]E-2=�<�KGA<R<].1<T�?5?�G0?5@RTn��<5M-�?5?�KG3MG0EGPR<�-�PKIPG0�?5?�]MG3T�
TM2T?5� <� D<5MT� KGA<R<].1<5� KM=PATQE\1;� PKGAG25EP@\1;� X]S-;GX� -� T3M^-R5CEGPS� <1;� M5:TA.1<5�
15AGPKGAG25EP@GT�];G3GTk�X�@RGMGD�E5PR-2=�PRM5A<S�X�K-MA-D5ER5�:HA�]�rM\1;A5;G�KM52=PA5E<-pk�@RGM\�
P-�DI^5�E5P@IM�T@.]-S�<�:HAGD�XA-PRE\Dn��

�?�P-�E-�].X5M�MG@-������-�11-����;G3=E�G3�]X5M5?E5E6;G�KGPA-E51@6;G�KG]D5FT?U15;G�E.XM;T�X��n�
2=R-E=k� @GE]TARGX-E6;G� -� KM<KM-XGX-E6;G� X� PKGATKM.1<� P� �!&&-!�  �� UPK5QE5� X� KGPA53E5?� 1;X=A<�
]D5E<A-�15A.�8<AG]G8<-�EGX5A[�w<E-@�G0P-;T?U15?�<�X5CD<�KG]<R=XE5�0G3[x�KM.X5�X�G0A-PR<�8<E-E1GX-E<-�
QKGMRT�X� ��wX5CD<k�X5CD<�]?53EG3TQ5E5�X[F-R<5�;G@5?-�-�8TR0-AT�]G�X]GM1-xk�?5�DG^E6�@GEQR-RGX-Sk�
^5�KGA<R<].1<-�PKGAG25EP@\1;�X]S-;GX�X�QKGMR5�?5�E-�?53E5?�]�E-?X[QQ=1;�UMGXE=�G3�X]E<@T� �n�+.MGX5F�
]XM.R5E<5�PCT0T�]�D<ETAGPR<�rPAG0G3-�]-�RM-EPK-M5EREGPSp�KM<�X[T^=X-E=�]3MG?GX�]�MG]KG2RT�X5M5?E5?�
PKM.X[� X� E.MG3E\1;� QKGMRGX\1;� ]X/]G1;k� @RGM6� 0GA<k� PU� -� 0T3U� X^3[� E-� KGD53]=� X5M5?E5?� PKM.X[�
-�]3MT^GX-1<5;G�KM.X-k�KM5�X5CD<�RM-:<1@6�P@UP5EGPR<�X�E<1;�-@G�U2RGXE\1;�?53EGR@.1;�]�D<ETAGPR<�
X� A[^GX-E=� w]�@GE@TM]T� AGX5EP@6;G� A[^<-MP@5;G�]X/]T�X]E<@AG�EGX6�G02<-EP@5�]3MT^5E<5� AGX5EP@.�
A[^<-MP@-�-PG1<.1<-k�@RGM6�E<5� ?5� ?5;G�KM.XE[D�E.PRTK1GD�-�?5�GR.]E5k�2<� ?5�XI051�2A5EGD�
� s �&�
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E5X[@GE-R5CEGPS� KM5� E-PR-X5E<5� MG]KG2RGX� ]X/]GX� ]�D<ETA\1;� MG@GXk� 0[MG@M-R<1@U� ].S-^� -� E-?D/�
DG^EGPR<�@GERMGA[�QR.RT�]�KG;C-3T�A<D<RGX-E6;G�KG2RT�CT3P@\1;�]3MG?GXn��


;@FWF8;-�P1;X.A5E5?�EGX5A[�-�-@RT.AE5�]AG^5E<5�X\@GEE6;G�X\0GMT� AGX5EP@6;G�GA[DK<?P@6;G�X\0GMT�
w �&x�<��G]GME5?�M-3[� �&�]E-2=�E5]D<5M<R5CEGPS�0AG@GX�X�E-QGD�QKGMR5n�
QR5�KM5;B05E<5�].@GKGX�
MG@[�T^�;A0G@\1;�-@G��-M<.EP@-�KM<5@GK-n��G�XGC0.1;�X� �&�X������E5GPR.X-AG�DEG;\D�X�X�E-QGD�
QKGMR5�<E6�-@G�]�KP[1;Gt;[:<5E<1@\1;�3IXG3GX�P<�XEUR<S�PT:5P1<Tk�^5�E5X-3=l�^5�R5E�D-P=XE[�D-E3.Rk�
@RGM\� 3GPR-AG� XR53-?Q<5� X535E<5�  �&k� KG1;GK=� -@G� ].X/]G@k� -@G� 3IXG3� KM5X]<-S� G@M5D� DG1<� -?�
]G3KGX53EGPS�]-�M58GMDT�E.Q;G�QKGMRTk�^5�]-�R<5�MG@[�X�QKGMR5�PU�T^�3GPS�PR-M=�E-�RGk�-0[�X�P505�E-QA<�
G3X-;T�0<A-E1GX-S�<E-@�-@G�KG�E.P�KGRGK-n��51;-S�KG�P505�E<52Gk�E-�2G�P-�3.�P�U1RGT�XG2<�@X-A<RE6DT�
PUK5MGX<k� P� @RGM\D� X51E5� E5PU;A-P=Dk� PKGD=E-Sn� �5?-@U� KG1R<XU� M58GMDEU� MG0GRTn� +-� R<5� MG@[�
1;A50=2@GXk�P1;I3]GX-E=�-�@.X�X[R<-;ET�X\PA53G@�u�X�QT8A=@T�5QR5�E-�PRMG?<�K=P-E\k�MG@[�P1;GX.X-E\�
M58GMDE\�KA.E�QKGMRTk�GKM.Q<-�;Gk�KM5K=QT�K.M�2=P5A�-�3.RTDGX�-�KM5PX532<-�XR53-?Q<T�XA.3T�?53E5?�
PRM-E[�G�PXG?<1;�E.XM;G1;n��<5@RGM=�G02-E<-�3U8-A<k�^5�<D�-PKGF�RMG1;T�].A5^=�E-�RGDk�2G�P-�X�RGDRG�
QR.R5�PG�QKGMRGD�0T35�3<-Sk�@54�GE<�DG^EG�T^�-E<�E50T3Un��GPA53E6�MG@[�E-?D/�KM<�KM=KM-X5�].@GE-�
G�QKGMR5�X�MG@G1;������-^������P-�T@.]-A�GK-@�-�X535E<5� �&�E-�FGD�K-MR<1<KGX-AG�D<E<D.AE5n��5;G�
KM<?-R<5� 3G@GE1-� ].@TA<PE5� 0M]3<AGk� EG� ^<-3ET� -AR5ME-R=XT� E5KM53PR-X<AGn� �@M5D� PR-RTP� LTGn� �G1<�
5Z<PRGX-A-�UKM<DE.�PE-;-�E<5@RGM\1;�<35-A<PRGX�KGRXM3]T?U1<1;�D\RTP�G�-KGA<R<1@GPR<�KM.XE<@-�MI]E5�
QKGMR[�-�MI]EGMG3\1;�CT3=�X�QKGMR5�PK.?-Sk�E<5�MG]35CGX-Sn��GXGM<S�P�E<D<�PKGAT�E<5�G�8TR0-A5k�;G@5?<k�
@-EG<PR<@5�2<�PRM5C05k�-A5�G�QKGMR5n��-MR<1<KGX-S�PKGAT�E-�]D5E.1;�X�QKGMR5k� <1;�KM=KM-X5k�RXGM05�2<�
<DKA5D5ER.1<<n� ���$n��GP<-;A<�PD5�XQ5R1<�<�E-?D/�X4-@-�RGDT�R-@\�KA.EGX-E\�-�@GER<ET.AE[�E.M-PR�
XG� 8<E-E1GX-E=� QKGMRT� ]� MG]KG2RT�X5M5?E5?� PKM.X[�G3��n�n����k�@RGM\� P-�5QR5�X� ?UA<� MG@-������]3-A�
UKAE5k� -A5� UKAE5� <AT]HME[n��� �55T;LNP>5� -L;� F0@-LO� L@FS5DL?5>� LIF@F2DFLN;f� S� ?NFJ5>� 0U� S5J5>D6�
SV3-S?U�J.LN@;�JV1:@5>M;5�-?F�>5�F3�ththusty�D->0@;XM;5�JF?U�I@.DFS-D6�-?F�D-�F0@-LO�MIFJNPd���RGDk�
^5�RG�E5DTP=�X^3[�]E-D5E-S�<0-�KG]<R=XTDk�3G@GE1-�KM.X5�E-GK-@k�]�;C-3<P@-�D[QA<5EG@�KMG?5@RT�
r�G3EGR-�]-�K5E<-]5p�T^�5DK<M<1@[�MG0TPRE5�KM5PX532<AG�PAGX5EP@6�]3M-XGRE=1RXG�KG�MG@T�����n��G�
;A-PGX-E=� 3F-� ��n� EGX5D0M-� ����� P@GMG� ];-PETR\� PKGAG2E\� G;5F� 3G0MGXGCE=1RX-� 5ZK5MRGXk� @T�
@RGM6DT�D-A�D-S�@-^3\�QKGMR�MGXE-@G�0A=]@Gk�KM5RG�E5PD<5�E-;M-3<S�KGA<R<1@6�KM530<5;-E<5�P-�X�M-35�
X].?GDE5�P-�G31T3]T?U1<1;�QKGMRGXn��

�?�-?�E.Q�QKGMR�3GPR-A�X�P1;X.A5EGD�].@GE5�G�QR.REGD�MG]KG2R5�X������rD53<.AE5�]?53EG3TQ5E5p�
P@GMG�G� ����X<-1� -@G�D<ETA\� MG@k� ?5� M52E=1@GT�GR.]@GTk� @53[�TRMK5A� X/2Q<5� PRM-R[� X� KMG15P5� ?5;G�
PK.?-E<-�-@G�]-����;G3=E�G3�@GE-E<-�XGA50E6;G�&-AE6;G�];MGD-^35E<-� �&�@GE-E6;G���n��n�����
3G� 358<E<R=XE5;G� P1;X.A5E<-� EGX5A[� ].@GE-� G� QKGMR5� �.MG3EGT� M-3GT�  AGX5EP@5?� M5KT0A<@[�
��n��n����n��
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th� �-PS� KA.EGX-E6;G� X� ].@GE5� G� QKGMR5� E-@GE<51� E<5� ?5� -� D-A-� 0[Sn� �5R-<A[� R]Xn� QKGMRGX\1;�

KGT@-]GX�2<�rPTK5MG3KG2RTp�KM<�PKGE]GMP@GD�-R4n�?5�DG^E6�E.?PS�E-�Y505�$2� n��
�-L@53P>Q1-�].@A-3E.�-�E-?3IA5^<R5?Q<-�<35-�?5�3<P@TRGX-E.�D5E5?k�-�KM5RG�?T�]X\M-]E=D�u�SUNSFJ;O�
-�;CI@5C5DNFS-O�S� @FS5DL?5>�J5IP0@;?5�S�LIF@PIJ.1;�LF�!N-N;LN;1?VC�QJ-3FC� @FS5DL?5>�J5IP0@;?U�
IF�S;-1�-?F�ts�JF?F1:�F3�IJ53LN-S5D;-�N5>NF�;35U�IF2-L�J-?QL?5:F�IJ53L53D<1NS-�S�JF?P�ussy�NWSh�
MIFJNFSV�L-N5@;NDV�Q25Nuv�-?F�3D5L�C->Q�S;-15J6�?J->;DU�
%�nF?J5C�;D6:F�;�D-M;�LPL53;-��-?QL?F�
-� �FBL?F� -N4hof� 2F� 0U� PCFXD;@F� W<L?-O� IJ-S3;S6� -� C53W;D.JF3D5� IFJFSD-N5BD6� 3.N-� F� >5:F�
8;D-D1FS-D<�W�JFWIF2NP�S5J5>D5>�LIJ.SUh��
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]��.MG3E6;G�KMG:M-DT�MG]XG?-�QKGMRT�X<5D5�3E5P�X\M-]E5�X<-1�-@G�KM53�MG@D<�-� ?5�3GPRTKE6�E-�
Y505n����G�3E5P�PR.A5�1;\0-�?5�P[ER6]-�-�P[E5M:<5�KM<�MG]35CGX-E=�]3MG?GX�]�MG]KG2RT�X5M5?E5?�PKM.X[�
KG3C-�XGKM53�3-E6;G�PUS-^E6;G�KM<E1=KT�KA-RE6;G�KM5�XQ5R@[�]3MG?5�XM.R-E5�E5X[;ETRE5?�E.PA53E5?�
@-^3GMG2E5?�@GM5@1<5�-�]A5KQGX-E<-�@M<R6M<=n��-Q-�PKGAG2EGPS�3E5P�X<-1�-@G����MG@GX�PR.A5�E5X<5k�-@GT�
15A@GXGT� PTDGT� ?5� E.Q� QKGMR� KG3KGMGX-E\� ]� MG]KG2RT� X5M5?E5?� PKM.X[n� �-Q-� PKGAG2EGPS� ]� RG;G�
3IXG3T�3E5P�X<-1�-@G����MG@GX�E5DI^5�X53<5Sk�-@GT�PTDGT�?5�KG3KGMGX-E\�@GE@M6RE[�QKGMR�05]�
G;C-3T�]�-@6;G�PT0?5@RT�KM.X-�-�E-�-@\�PT0?5@R�KM.X-�PKGAG2E6�]3MG?5�KA[EU�X�E-QGD�QKGMR5�<�KM5�
PR.A5�GKR<D.AE5�E58TE:T?U1<� <E8GMD-2E\�P[PR6D�QKGMRTn��-Q-�PKGAG2EGPS�]�RG;G�3IXG3T�3E5P�X<-1�
-@G� ��� MG@GX� E5DI^5� X53<5Sk� @RGM\� QKGMRsQKGMRGX51� X];C-3GD� E-� ?5;G� KM=EGP� -� 3IA5^<RGPS� KM5�
PKGAG2EGPS� ?5� KG3KGMGX-E\� E5585@R=XE5� -A50G� KM<X5C@\D� DEG^PRXGD� PKGAG2E\1;� ]3MG?GX� -A50G�
-0PGAURE5� E53GPR-RG2E\D�DEG^PRXGD� PKGAG2E\1;� ]3MG?GXn� +3MG?5� E-Q5?� PKGAG2EGPR<� �� ]3MG?5� E.P�
XQ5R@\1;� KA[EU15� 3G� QKGMRT� KM5RG� E<5� PU� 3E5P� X<-1� -@G� ��� MG@GX� KM5D[PA5E5k� @GGM3<EGX-E5�
-�P[PR6DGXG�RXGM<-1�P[E5M:<5�3G�QKGMRT� MG]35CGX-E6k�E5D5M-?U�P-�P[E5M:<1@[�585@R=XE5�U2<E@[�T^�
KGP@[RETR\1;� ]3MG?GX� X];C-3GD� E-� 3GP<-;ETR6� X\PA53@[� KM5� PKGAG2EGPS� G@M5D� 8<E-E1GX-E<-�
E.MG3E\1;�QKGMRGX\1;�]X/]GX�15]�PUS-^E\�KM<E1=K�]��.MG3E6;G�KMG:M-DT�MG]XG?-�QKGMRT�]��!&&-!�
 �k�@RGM\D�0T35�X� MG@T������KG3C-�E<5@RGM\1;�G30GME\1;�E.]GMGX� MG]35A5E.�E<^Q<-�PTD-�-@G�0[�
D-A-�0[S�KG3C-�KA-RE5?�-�U2<EE5?�KM.XE5?�UKM-X[�sz����G3Pn���K=PDn�-x�-�0x�+.@GE-�G�QKGMR5sn�

uh� �M53KG@A-3� ].E<@Ts� X]E<@T� EGX\1;� PT0?5@RGXk� -@G�D.� 0[S� <� �MG:M-DGX\D� X[;A.P5E=D� XA.3[�
KA.EGX-E.� �-3-� XA.3[�  AGX5EP@5?� M5KT0A<@[� KM5� QKGMRk� @RGM.� E50GA-� 3G� ]-2<-R@T� MG@-� �����
@M5GX-E.� -� -P<� R-@� -E<� E50T35�E-� MG]3<5A� G3��MG:M-DGX\D�X[;A.P5E=D�E5KA.EGX-E5?k� EG�T^�
@M5GX-E5?��-3[�D<E<PRM-� Q@GAPRX-k� X53[k� X\P@TDT�-� QKGMRT� AGX5EP@5?� M5KT0A<@[�KM5� QKGMRk� ?5�
RM50-�KG]GME5�XE=D-Sn�

�F� 3G;G35� P�KM53P53GD� ?53E6;G� ]����KGM-3E\1;�GM:.EGX�&A.3[� �k� @GE@M6RE5�KM53P53GD��-3[�
XA.3[�  AGX5EP@5?� M5KT0A<@[� KM5� D<DGXA.3E5� E5]<P@GX6� GM:-E<].1<5� wD<E<PR5M� XEURM-x�
-� KAEGDG1E5E1GD�XA.3[� ��KM5�MG]XG?�G02<-EP@5?�PKGAG2EGPR<�?5�KM5RG�KGRM50E6�<EGXGX-S�]G]E-D�
?5?� 3E5P� ��� 2A5EGX��k� @RGM\D<� PU� ].PRTK1GX<-� D<DGXA.3E[1;� E5]<P@GX\1;� GM:-E<].1<=� w���xk�
-�]�@RGM\1;�<0-��i�wPAGXGD�?535Ei�u�-@RT.AE5�E<5��T0GD=M��G0M=@k�-A5��-MGPA-X��PRM2<Ax�0[�D-A�0[S�3E5P�
].PRTK1GD�QKGMRTn��<5C� ?5k�-0[�]-PRUK5E<5�QKGMRT�-@G�EGD<E.AE5�E-?X/2Q5?�2-PR<� ]�15A6;G�RM5R<5;G�
P5@RGM-�0GAG�M5KM5]5ER-R=XE5?Q<5�]�KG;C-3T�E.MG3E\1;�QKGMRGX\1;�]X/]GX�M5PKn�QKGMRGX\1;�@AT0GX�
<�X];C-3GD�E-�15A@GX\�KG3<5A�QKGMRGX\1;�GM:-E<].1<<�E-�KG2R5�XQ5R@\1;�����-�3IA5^<RGPS�R6D�-@G�
-P<:E.1<-k�3G0MGXGCE=1RXGk�KM<KM-XGX-E\�M5:<PR5M�����2<�KM.XE-�UKM-X-�]3MT^GX-1<5;G�KM.X-�<�KM5�
QKGMRn��
�51;-E<]DTP� 3-FGX5?� -P<:E.1<5� ]?53EG3TQT?U1� X\PA53@[� -@RT.AE5;G� X\P@TDT� E-KM<52� XQ5R@\D<�
5TMHKP@[D<� @M-?<E-D<k� @RGM6� ;G� KG]E-?U��k� ?5� 3515ERM-A<]GX-E\� MG];G3GX-1=� D51;-E<]DTP�
]-05]K52T?U1<� KA-R1GX<� 3-E5� KM.XG� KGT@.]-S� ��k� ��� -A50G� ��� E=D� T^� ]-KA-R5E5?� 3-E5� E-�
X5M5?EGKMGPK5QE6�U25A[�KM.XE<1@5?�GPG05�]�RM5R<5;G�P5@RGM-k�1<M@X<�-�X�E<5@RGM\1;�@M-?<E.1;�3G@GE1-�
<� 8[]<1@5?� GPG05� M5PKn� KGA<R<1@5?� PRM-E5n� ��� MG@GX� KG� KMXGD� KM53PR-X5E=� D51;-E<]DT� 3-FGX5?�
-P<:E.1<5�E-�X5M5?EGKMGPK5QE6�U25A[�X��-4-MP@T�w����x�0GA�R5ERG�P[PR6D�E5P@IM�X�KG]D5E5E\1;�
KG3G0.1;�KM<?-R\�<�E-� AGX5EP@T�w����xk��TDTEP@T�w����xk��<RX5�w����x�-��GCP@T�w����x�-�E<5@RGM6�
@M-?<E[�;G�<DKA5D5ERT?U�X�PU2-PEGPR<�-@G�E-KMn��GA3-XP@G�w����xn��51:-D;WCPL�3-EFS5>�-L;9D.1;5�
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IF3LN-ND.�2-LO�W�NV1:NF�W3JF>FS�>5�PX�3D5L�IFP?-WFS-D.�IJ.SD;1?VC�FLF0.C�WF�MIFJNFS6:F�:DPN;-l�
D.JF3DVC� MIFJNFSVC� WS/WFC� -� D->C/� MIFJNFSVC� ?@P0FC� D-� SM5F051DV� Q25@� JFWSF>-� N5@5LD5>�
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C51:-D;WCP�?� W.C5JP�WJ;-3;O�
FD3�D-�IF3IFJP�MIFJNP�-�CFXD6�3FI-3Uf�-?�0U� L-� N-?� LN-@Ff� 2F�
SW:B-3FC�D-�8;D-D1FS-D;5�C-@V1:�MIFJNFSV1:�?@P0FSf�IJ5�D5C-@Q�2-LO�?NFJV1:�>5�NF�:@-SDV�W3JF>�
IJ<>CPf�LIHLF0P>5�W.L-3DQ�D5;LNFNPh��

vh� &]E<@�!R.RE5;G�8GE3T�R5A5PE5?�@TARUM[�X�MG@T������-�?5;G�]MTQ5E<5�-�].E<@�P1;X.A5E\�$]E5P5E=D�
XA.3[� ��2n����s�����]G�3F-���n�n����k�@RGM6�PG�P50GT�KM<E<5PAG�G3��n�n�����RM-EP8GMD.1<T�?5;G�
]3MG?GX�3G�@-K<RGA[�R5M-?Q<5;G��!&&-!� ��G3��n�n����k�0[�D-A<�0[S�]3MG?GD�KGT25E<-n���KM5�R<5RG�
GKR<D<PR<1@6�@GEQR-RGX-E<-�]�MG@T�����m�r�,*;P:�Q=�Q%67#*;P(1�AC#6G2(6P(1�*=E#1=L�QCIF,;2#�
/=;*I� '=7#� EGC#G#�:=R;=EG2� FA=CG=LP(1� #� G,7=LP(1=L;P(1� =C0#;2Q%(23� =LA7OL<=L#H� C=Q*,7,;2,�
L,C,5;P(1�Q*C=5=L�*=�='7#EG2�FA=CGIbd��k�@RGM\1;�KM-X3<XGPS�E-?A5KQ<5�KM5X5M<A-�P@TRG2E.�M5-A<R-�
MG@GX�?5;G�8TE:GX-E<-n��

&�����
��
�� ��"�&�)���%����&���)� ����������������P-�-@G�UAG;-�P�KGM-3GX\D�2n���X�D5P<-1<�
?UE������E-1;.3]-�UAG;-�r�.XM;�].@GE-�G�8GE35�E-�KG3KGMT�QKGMRTpn�r�IXG3GD�KM53AG^5E<-�E.XM;T�
].@GE-� ?5� 15ERM-A<].1<-� ]3MG?GX� 8<E-E1GX-E<-� QKGMRT�-�@GERMGA[� 8<E-E1GX-E<-�QKGMRTnpn��.XM;�0T35�
KGRM50E6�KM53AG^<S�E-�]-2<-R@T��n�QRXMSMG@-������3G�D53]<M5]GMRE6;G�KM<KGD<5E@GX6;G�@GE-E<-n��

�?F�>5�CFXD6�0UO�QLI5MD<�IJ;�N5>NF�D.JF2D5>�Q@F:5e��

�0-�-@G�KM<�UPK5QEGD�KM=05;T�].@GE-�G�QKGMR5�-�RG� ���$�E-KM<52�E<5A5E�QKGMRGX\D�P5@RGMGDn��G3�
X535E=D�DGRR-� ;M3Gk� G30GME5� -� PATQE5k� EG� X� ]D[PA5� ;G3EIR�$25E5?� KM.XE<1@5?� PKGAG2EGPR<� <� KM5�
E53.XE5�]D5E[�XG�8<E-E1GX-E=�QKGMRT�]3M-XGRE5�]E5X\;G3E5E\1;�?5�3IA5^<R6k�-0[�<�KM<D5M-E5n��-PT�
?5�RGR<^�GK/S�X5CD<�D.AG�-�KM.15�E-�X[@GE-E<5�E-�8<E-E2E5�GK/S�3G0MGXGCE=1@5?k�EG�G30GME5�5ZK5MRE5�
^<-3-E5?�UMGXE<k� 5QR5� X<-1�-@G� ]X[2-?E5n��M5RG�0T35�E-?3IA5^<R5?Q<5k� -0[�GPG0E6� PKGM[�-� X[0=?-E<5�
X�E<1;�E5]-0<A<�3G0M6�<35[�05]�G;C-3T�E-�<1;�-TRGM-n� AGX5EP@G�?5�@M-?<E-�E.P�XQ5R@\1;n� D5�E-?P@IM�
CT3<-k�G02-E<-�-�-^�KGRGD�<0-���]���]�E.P�PU�XGA<2<�-@5?@GCX5@�KGA<R<1@5?�PRM-E[n

                                                
uzo� �����)k��nt����&�)k� �nt���
(�k� �nm� 
<E-E1GX-E<5� QKGMRT� X�  AGX5EP@5?� M5KT0A<@5n� �M-R<PA-X-k� �EQR<RUR� KM5� X5M5?E6�GR.]@[k�
P5KR5D05M�����k�Pn���
u{o�1GGAaggMMMbL7#*#b0=LbE6g*#G#g/27,EgvwwqjA7IhrpqwbA*/�
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��%��&�� ��&�g�
PG1<.AE-�KM.1-k�KM5X5E1<-�M-3<@-A<].1<5k�P[PR5D-R<1@.�KM.1-�P�8-EUQ<@D<��

�
)�'��� g�
PG1<-A�YGM@k�KM5X5ER<GE�G8�M-3<1-A<]-R<GEk�P[PR5D-R<1�YGM@�Y<R;�8-EP��

�� "���"g�
�M=PK5XG@� P-� X5ET?5� DG^EGPR<-D� KIPG05E<-� @X-A<8<@GX-E\1;� PG1<.AE[1;� KM-1GXE=@GX� X� QKGMRGXGD� KMGPRM53=k�
KM<2GD�KGT@-]T?5�E-�P@UP5EGPR<�]-;M-E<2E\1;�GM:-E<].1<=�X�R5?RG�G0A-PR<n��TRGM�KGD5EUX-�].@A-3EU�X\1;G3<P@GXU�
P<RT.1<T�-�KM53PR-XT?5�K-A5RT�2<EEGPR=k�@RGM6�0[�DG;GA�KM-1GXE=@�M5-A<]GX-Sn�+.X5M�?5�X5EGX-E\�KMX\D�@MG@GDk�
@RGM6�PU�KGRM50E6�@�TKA-RE5E<T�PG1<.AE5?�KM.15�X�QKGMRGXGD�KMGPRM53=n�

�� "���"k $����)g��
";5� -MR<1A5� -33M5PP5P� R;5� KGR5ER<-A� <E8AT5E15� G8� LT-A<8<53� PG1<-A� YGM@5MP� <E� R;5� PKGMRP� 5EX<MGED5ERk� Y;<A5�
KM5P5ER<E:�R;5�5ZK5M<5E15�G8�<ER5ME-R<GE-A�G:-E<]-R<GEP�<E�R;<P�8<5A3n�";5�-TR;GM�<35ER<8<5P�R;5�0-P5A<E5�P<RT-R<GE�
-E3�KM5P5ERP�-�X-M<5R[�G8�-1R<X<R<5P�R;-R�R;5�PG1<-A�YGM@5M�1-E�<DKA5D5ERn�";5�1GE1ATP<GE�<P�35XGR53�RG�R;5�8<MPR�
PR5KP�R;-R�-M5�E55353�8GM�R;5�-KKA<1-R<GE�G8�PG1<-A�YGM@�<E�R;5�PKGMRP�5EX<MGED5ERn�
�

 ;@D5>Q1;�RM5E3�GRXGM5E\1;�KM5?-XGX�E5KM<-R5CPRX-�XG2<�G3A<QEGPR<�-�E.M-PR�5ZRM6D<]DT�KG;A1T?5�2GM-]�
DA-3Q<5� MG2E=@[n� !R-E3-M3E6�KM5X5ER=XE5� @-DK-E5�X�KG3G05� A5R.@GXk�0<AA0G-M3GX� 2<� ;MGD-3E\1;�
KM53E.QG@�E-� Q@GA.1;�D-?U�G0D53]5E\� XKA[Xn� �5:<PA-R=XE5�GK-RM5E<-�E53G@.^T� ]D5E<S�DGR<X.1<5�
DA-3\1;k�@RGM=�P-�@�R\DRG�R5E35E1<.D�KM<3.X-?Un�&�PU2-PE5?�3G05�R-@�]-2=E-�0[S�]M5?D6k�^5�DTP=D5�
E.?PS�EGX\�-�585@R=XE5?Q=�PKIPG0�KM=PRTKT�@�RGDTRG�KMG0A6DTn��GRM50T?5D5�P-�3GPR-S�0A<^Q<5�@�R\Dk�
@RGM=�P-�MG];G3A<�X[0M-S�15PRGT�E5KM<-R5CPRX-�-�E5RGA5M-E1<5n��M<0A=^<S�P-�@�R\D�]�E<1;k�@RGM=�D-?U�5QR5�
PXG?� ^<XGR�KM53� P50GTk� PU� rtE.PSMG2E=p�-� <1;� <35ER<R-� P-� PR.A5� A5E� RXGM=n��GRM50T?5D5� <D�KGEU@ETS�
-AR5ME-R=XTn��.�P-�RGj��@�.EGk�-@Gj�

�J.S5�E-�R<5RG�GR.]@[�P-�PE-^=D5�G3KGX53-S�G3�P5KR5D0M-�����k�@53[�PD5�P-�KTPR<A<�X�G02<-EP@GD�
]3MT^5E=��A.35^�TA<15�3G�KMG?5@RT��GPR�D.�X^3[�3X-�@GE15n�&�M.D1<�E5;G�PD5�D-KGX-A<�P<RT.1<Tk�
1;G3<A<� E-� KG3T?-R<-� -� KM-X<35AE5� R<5^� E-� 8TR0-AGX6� QR-3<HE[n� &� M.D1<� R5?RG� <E<1<-R=X[� P-� E.D�3-M=�
KGD5EGX-S�DG^E6�-@R<X<R[�-�KM=PRTK�PG1<.AE[1;�KM-1GXE=@GX�-�KM-1GXE=@GX�P�DA.35^GT�X�R5?RG�G0A-PR<n�
�30GME6�PR.^5�X��5D51@T�w@35�T^�X���n� MG@G1;�D<ETA6;G�PRGMG2<-�X]E<@A<�KMX6�R5M6EE5�KMG:M-D[�
]-D5M-E6�E-�8TR0-AGX\1;�8-EUQ<@GXx�-��-@UP@T�E.D�KM<E<5PA<�DEG^PRXG�<EQK<M.1<=n�"-@R<5^�P-DGRE6�
KIPG05E<5�X�R5M6E5�KM<E<5PAG�T^<RG2E6�KG]E-R@[n���G�R<5RG�0[�PGD�P-�P�&-D<�M.3�KG35A<An�

�J5S-XD.�2-PS�8-EUQ<@GX�?5�E5KMG0A5D-R<1@.�-�QR-3<HE�E-XQR5XT?5�]�A.P@[�@�;M5�-�@AT0Tn��G1;.3]-?U�
]�MI]E[1;�XMPR<5X�PKGAG2EGPR<k�]�U3-?E6;G�rPRM53Tp�-@G�-?�rG@M-?-p�-�E-�QR-3<HE�PG�P50GT�KM<E.Q-?U�

                                                
to��-PR<�R5ZRT�PU�PU2-PSGT�<ER5ME\1;�D-R5M<.AGX�GM:-E<].1<5��A.35^�TA<15�-�KM=MT2@[�+.@A-3[�PG1<.AE5?�KM.15�P�DA.35^GT�G;MG]5EGT�
5ZRM6D<]DGD� -� M-3<@-A<].1<GT� u� GEA<E5� 3GPRTKE6� E-� ;RRKmssDA-35]TA<15nP@sYKt1GER5ERsTKAG-3Ps����s��s+-@A-3[tPG1tKM-15t
5ZRM5D<]DTPtM-3<@-A<]DTPv8<E-AvX�n�nK38�
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�
<1;�XA-PRE6�0<G:M-8<5k�KMG0A6D[k�;G3EGR[k�2<�EGMD[n�#-^<P@G�KMG85P<GE.AE5?�PG1<.AE5?�-�K53-:G:<1@5?�
KM.15�P�8TR0-AGX\D<�8-EUQ<@D<�P-�KM5RG�E5MG]A<QT?5�G3�<E\1;�PKGAG25EP@\1;�G0A-PR=n�

&*����� ��&�� �"$�����

"5J6DDU�PG1<.AE[�KM-1GXE=@�KM-1T?U1<�P�8-EUQ<@D<�D.�Q<MG@6�KGA5�KIPG0EGPR<n��G2-P�;M-1=1;�3E=�DT�
QR-3<HE� KM<D.ME5� PAU^<� E-?D/� E-� E-3X/]GX-E<5� @GER-@RGXn� �T3<-� 1;G3<-� E-� 8TR0-AGX6� ].K-P[�
]�MG]A<2E\1;�3IXG3GX�-�RGRG�KGR5Q5E<5�0[�P-�E5D-AG�]E<^GX-S�rKM5;E-EGTp�PG1<.AEGT�PR-MGPRA<XGPSGTn�
�XQ-@�KM<-]E<X1<�8TR0-AGX6;G�@AT0T�]-�0M.E-D<�QR-3<HE-�E5KM5PR.X-?U�5Z<PRGX-Sn�&M-1-?U�P-�PK/S�3G�
05^E6;G� ^<XGR-k� @RGM\� ?5� 1;-M-@R5M<]GX-E\� MI]E[D<� G@GAEGPS-D<k� 2-PRG@M.R� X5@GXG� u� QK51<8<1@\D<�
KMG0A6D-D<� w-@G� E-KMn� E5]-D5PRE-EGPSk� KMG0A6D[� P� 0\X-E=Dk� 3A;[k� E53GPR-RG2E6� s� 1;\0-?U15�
X]35A-E<5k�MG3<EE6�KMG0A6D[k�KP[1;<1@.�].S-^�-�KG3nxn��

�J5NF� ?5� KGRM50E6k� -0[� R5M6EE[� PG1<.AE[� KM-1GXE=@� 0GA� 2<EE\� E<5A5E� KG2-P� ;M-1=1;� 3E=k� -A5�
KM53GXQ5R@\D�KG2-P�R\^3F-�-�E-3X<-]-A�@GE@M6RE[�X]S-;�PG�PXG?GT�1<5CGXGT�P@TK<EGTn��0-�R-@�P-�3.�
3GP<-;ETS� KM5X5ER=XE-� KM.1-k� XPRTKGX-E<5� 3G� 3<-AH:T� -� KGP<AE5E<5� 8-EUQ<@GX� wMG]XG?� @M5-R<X<R[�
-� KGR5E1<.AT� DA-3\1;� CT3=k� KGP<AFGX-E<5� ]D[PAT� KM5� ]G3KGX53EGPS� 8-EUQ<@GXk� TX53GDGX-E<-� P<�
KM-X<3<5Ak�2<�M<5Q5E<5�@GE@M6RE[1;�KMG0A6DGX�?53EGRA<X\1;�8-EUQ<@GX�-�KG3nxn� @UP5EGPR<�E.D�T@-]T?Uk�
^5� R-D� @35� PU� <E3<X<3T.AE5� KMG0A6D[� -� 358<1<R[� KM5@GE-E6k� ?5� -:M5P=XE5� -� wP50-x35QRMT@R=XE5�
PKM.X-E<5�R-@R<5^�E-�UPRTK5n�

&�RGDRG�]D[PA5�?5�R53-�1<5A5E.k�P[PR5D-R<1@.�KM5X5ER=XE-�KM.1-�E5X[;ETRE.n��5�KM5RG�KGRM50E6k�-0[�
KMG:M-D[� R5M6EE5?� PG1<.AE5?� KM.15� P� 8-EUQ<@D<� 0GA<� GM:-E<]-2E5� -� G0P-;GXG� rQ<R6� E-� D<5MTp�
@GE@M6RE5;G�8TR0-AGX6;G�@AT0Tk�-XQ-@�P-DGRE.�M5-A<].1<-�R\1;RG�KMG:M-DGX�DTP=�D-S�KM5P-;�-?�]-�
;M-E<1T�r8TR0-AGX6;G�8-E35E<-pn� U2-PSGT�PG1<.AE5?�KM.15�P�DA-3\D<�8-EUQ<@D<�?5�R-@�X[;C-3.X-E<5�
CT3=�XG�X5@T�G3����3G����MG@GXk�@RGM=�D-?U�]X\Q5EU�KGRM50T�KGDG1<�-�KG3KGM[�D<DG�QR-3<HE-k�@RGM.�
E<5�?5�^<-3EGT�<EGT�KGET@GT�KG@M[R.n�

";5NF� KGRM50[� E5D-?U� ^<-3ET� ]XA.QRET� r8TR0-AGXU� QK51<8<1@GPSqk� -A5� PU� PU2-PSGT� XQ5G051E\1;�
]AG^<R\1;�^<XGRE\1;�P<RT.1<=n�&[T^<?5D5�R-@�KM5EGP�KG]E-R@GX�-�KM-Z5k�-@G�-?�P<5SGX-E<5�GM:-E<].1<=�2<�
<EQR<RU1<=�KM<-DG�X�M5:<HE5n�

&� M.D1<� ?9%/"47)2� !� 7"?/479Y<=)E)7A0E7)2� KM.15� P� 8-EUQ<@D<� PU�D5RH3[� KM<PKIPG05E6� QK51<8<1@\D�
KGRM50.D�R5?RG�1<5CGX5?�P@TK<E[n��I^5�P-�?53E-S�Gm�
•� 1<5A5EU� DA.35^E=1@GtQK51<8<1@U� KGET@T� XGCEG2-PGX\1;� -� MG]XG?GX\1;� -@R<X=R� KM5� 8-EUQ<@GX�

wKM53GXQ5R@\D�].^<R@GX6�-@R<X<R[xk�
•� GM:-E<]GX-E<5� KG3T?-R=� -@G� PU� YGM@P;GK[k� 3<P@TPE6� 8HM-� -� -@R<X<R[� X� M.D1<� E.MG3E5?�

<�D53]<E.MG3E5?�r8-E@TARUM[pk�
•� <E3<X<3T.AET� KGDG1� -� KG3KGMT� @A<5ERGX� X� KM.XE[1;� PKGMG1;k� -@G� -?� X� ]AG^<R\1;� ^<XGRE\1;�

P<RT.1<.1;�w].@-]�XPRTKT�E-�QR-3<HE[k�RM5PRE6�G]E.D5E<-�-�KG3nxk�
•� PKM5X.3]-E<5�8-EUQ<@GX�KG2-P�;M-1=1;�3E=�KM<�3GD.1<1;�-@G�-?�X\?-]3GX\1;�].K-PG1;n�&\?-]3[�

XQ5G051E5�X[RX.M-?U�?53<E52EU�-RDGP86MTk�XPRTKT?5�P5D�P@TK<EGX.�3[E-D<@-�-�DA.35^E=1@5k�
PT0@TARUMEGtQK51<8<1@6� PKM.X-E<5� ?5� P<AE5?Q<5� -@G� KG� <E6� 3E<n� +X\Q5E.� @GE]TD.1<-� -A@G;GATk�
<A5:.AE[1;� 3MG:k� -:M5P=XE5� P@TK<EGX6� -A50G� <E3<X<3T.AE5� PKM.X-E<5k� KGQ@G3]GX-E<5�D-?5R@Tk�
E.P<AE6�URG@[�-�@GE8A<@R[�P�KGA=1<GT�PU�X\]X[k�@RGM\D�DTP=�PG1<.AE-�KM.1-�X�R5?RG�PUX<PAGPR<�25A<Sk�

•� PKMGPRM53@GX-E<5� @GER-@RT� D53]<� ?53EGRA<X\D<� -@R6MD<� w8-EUQ<@GX<-k� @AT0[k� KGA=1<-k�
TPKGM<-3-R5CP@6�-�05]K52EGPRE6�PAT^0[xk�

•� GRX.M-E<5� KMG0A6DGX\1;� R6D� w-@G� E.P<A<5k� 3<P@M<D<E.1<-� -� KG3nx�D53]<� 8-EUQ<@D<� -� ;C-3-E<5�
-AR5ME-R=XE[1;�DG35AGX�PKM.X-E<-�-�KG3n�
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&�M.D1<�KMG?5@RT��9?A�6"�EK'H�'E!�397%)k�G�@RGMGD�PD5�K=P-A<�X�UXG35k�PD5�D-A<�DG^EGPS�]U2-PRE<S�
P-� PR.^5�X�E5D51@5?�GM:-E<].1<<��-E:Y-[�
n&n�n��.3�0[�PGD�P-�E-� RGDRG�D<5PR5�KG35A<A<� P�E-Q<D<�
KG]E-R@-D<�-�P@UP5EGPS-D<k�@RGM6�PD5�P<�]G�PR.^5�KM<E<5PA<n�

%SF3FC�RM50-�PKGD5EUS�8-@Rk�^5�@-^3\�8TR0-AGX\�@AT0�X��5D51@T�X�KMX5?�-�3MT;5?��TE35PA<:5�wRM5R<-�
-�QRXMR.� A<:-�E-PA53T?5x� ?5�KGX<EE\�]-D5PRE.X-S�KGX5M5E1-�KM5�8-EUQ<@GXk�@RGM\�U]@G�PKGATKM-1T?5�
P� R=DGD�R5M6EE[1;�PG1<.AE[1;�KM-1GXE=@GXn�"5M6EE<�PG1<.AE<�KM-1GXE=1<� w" �x�P�@A<5ERD<�E-3X/]T?U�
@GER-@R�KM53GXQ5R@\D�15]�8TR0-An��53]<�;A-XE6�KMG0A6D[k�@RGM6�<D�KGD.;-?U�M<5Q<S�K-RM<-m�E.P<A<5k�
@M<D<E-A<R-k�3MG:GX6�KG]-3<5n�

�J5�KM.1T�P�GM:-E<]GX-E\D<�wQRMT@RUMGX-E\D<x�P@TK<E-D<�" ��G3KGMU2-?Um�
•� GRXGM5EGPS� XG� X]S-;T� P� @A<5ERD<k� <1;� -@15KR.1<-� u� GRXGM5EGPS� @T� @A<5ERGD� -� <1;� -@15KR.1<-�

E5]E-D5E.k� ^5� P-� KMG0A5D-R<1@6� 8GMD[� PKM.X-E<-� X[]3X<;T?U� -A50G� E-GK-@� TR-?T?Un� �GE8A<@R�
-A50G� @GE8MGER.1<-� X� ]D[PA5� X[R\25E<-� P<� ;M-E=1� PU� ].@A-3E\D<� KMX@-D<� PG1<.AE5?� KM.15�
P�8-EUQ<@D<k�

•� 5R-0AGX-E<5�P-�X�RGDRG�KMGPRM53=�@A<5ERGX�u�0[S�X�G0M-]5k�PA53GX-S�8TR0-AGXU�P16ET�XQ5G051E5k�
-?�?53EGRA<X\1;�8TR0-AGX\1;�@AT0GX�QK51<8<1@[k�DGE<RGMGX-S�PRM.E@[�8TR0-AGX\1;�1;TA<:.EGXk�<1;�
KA.EGX-E6�-@1<5k�KGPRG?5�-�KG3nk�

•� PR-S�P-�2G�E-?]E.D5?Q=D�u�3-S�G�P505�X53<5Sk�0[S�KM=RGDE\�KM<-DG�E-�QR-3<HE5k�
•� ?-PE6�GPAGXGX-E<5�@A<5ERGX�P�KGET@GT�E-�D<5MT�Q<R\1;�PAT^<50k�
•� X[RX.M-E<5�KMG85P<GE.AE[1;�KM<-R5CPR<5Xn�

�J;�KM.1<�P�?53EGRA<X1GD�KGPRTKT?5�R5M6EE[�PG1<.AE[�KM-1GXE=@�X�PUA-35�P�KGEU@-E\D<�PAT^0-D<n��5�
3G0M6�-@�KM-1GXE=@�3<PKGET?5�XA-PRE\D�KM<5PRGMGD�@35�DI^5�P�DA-3\D�2AGX5@GD�;GXGM<S�X�PU@MGD=n�
&��5D51@T�D-A<�@�3<PKG]=1<<�R-@URG�D<5PREGPS�X�M.D1<�@GDKA5ZT�QR-3<HE-n�

"5J6DDU� PG1<.AE[� KM-1GXE=@� P-� ]U2-PRFT?5� @-^36;G� wA<:GX6;Gs� KM=KM-XE6;Gx� 3GD.15;G� ].K-PT�
-�PKGAG2E\1;�X\?-]3GX�E-�<;M<P@.�PUK5MGXn��5�X^3[�wX�3G;G3ETR\�2-Px�@�3<PKG]=1<<k�KM<2GD�].A5^=�G3�
@A<5ER-k�2<�1;15�X[T^<S�KGEU@-E6�PAT^0[n��5�KGRM50E6k�-0[�1<5CGX.�P@TK<E-�w2<�T^�KG2-P�;M-1=1;�3E=k�
X=@5E3GX�-A50G�X�R\^3E<�E-�TA<1<�KMGPRM53E=1RXGD�E.]GMGX�-�KGPRG?GX�KM-1GXE=@-x�E-3G0T3A-�3G?5Dm�
r�E�?5�?535E�]�E.Pk�GE�?5�RT�KM5�E.Pip�&\M-]E5�P-�R-@�]X[QT?5�Q-E1-�GPAGX5E<-�KM-1GXE=@-�KM<-DG�]G�
PRM-E[�8-EUQ<@GX�-�R53-�DG^EGPS�E-3X<-]-E<-�T^Q=1;�KGD.;-?U1<1;�X]S-;GX�3A;G3G06;G�1;-M-@R5MTn�
"5M6EE[�PG1<.AE[�KM-1GXE=@�P<�X[RX.M-�KM<5PRGMGX\�-�2-PGX\�;-MDGEG:M-D�KM-X<35AE\1;�R5M6EE[1;�
G01;.3]G@�XG�X525ME\1;�;G3<E.1;�wE-?D/�15]�X=@5E3[x�PG�]-D5M-E=D�E-�DA-3\1;�u�@35�PUk�2G�MG0<-k�
@35�P-�PRM5R.X-?Uk�@-D�1;G3<-n�

�53DFP� ]� KM<D.ME[1;�UAG;� R5M6EE5;G� PG1<.AE5;G�KM-1GXE=@-� ?5�E-KMn�3GPR-S� 8-EUQ<@-� PG� ].@-]GD�
XPRTKT�PK/S�E-�QR-3<HE[n�&��5D51@T�T^�E-KM=@A-3�]-�X;G35E<5�KA-PRGX6;G�KG;.M-k�]-K-CGX-2-�-A50G�
<E6;G�KM53D5RT�E-�;M-1<T�KAG1;T�?5�-TRGD-R<1@[�T35A5E\�].@-]�XPRTKT�E-�XQ5R@[�QR-3<HE[�X�RMX-E=�
3XG1;�MG@GXn��G�X[KMQ-E=�?53E6;G�MG@T�KM=35�@�GK/RGXE6DT�KM53<P@TRGX-E<T�RG;RG�35A<@RT�-�RM5PRT�
]-�U2-PR<�KGQ@G35E6;Gk�" �k�KGX5M5E1-�KM5�8-EUQ<@GX�-�].PRTK1T�@AT0Tn��.PA53E5�DI^5�0[S�P-E@1<-�
G3KTPR5E.k�KM<2GD�05^=�E-4-A5?�KG3D<5E@-�X�RMX-E=�?53E6;G�w]X[QE6;Gx�MG@-n�

�5C51?V�K-MRE5M�E.D�G@M5D�<E6;G�G3KGMU2-A�KM-1GX-S�X�R=D5�w3XG?<1-sRMG?<1-xk�KM<2GD�]3IM-]FGX-A�
M58A5Z<Tk�05]K52EGPS� -�585@R<X<RTn� �GRM50E6� ?5� R-@R<5^� X[RXGM<S�U]@T� PKGATKM.1T� P�KGX5M5E1GD�KM5�
8-EUQ<@GX� w@GGM3<E.RGM� PR[@T� P� 8-EUQ<@D<xn� �TRE.� ?5� D-Z<D.AE-� DG^E.� PKGATKM.1-� XQ5R@\1;�
]U2-PRE5E\1;�PRM.Ek�PKGAG2E\�1<5C�-�KG]<R=XE5�KIPG05E<5�E-�DA-3\1;�8-EUQ<@GXk�]-0M.E5E<5�X]E<@T�
KMG0A6DGX\1;�P<RT.1<<�-�]A5KQ5E<5�-RDGP86M[�E-�QR-3<HEG1;n�

                                                
uo�;RRKmss:-E:Y-[n35s�
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-?NFC� ?5k� ^5� P@UP5EGPR<� KM.15� PG� P@TK<E-D<� G� @RGM\1;� ;GXGM=D5� ]GPR-A<� E-� E5D51@Gt25P@\1;�
;M-E<1<-1;n��5�KM5@X-KT?U15k�^5�^<-3E-�X[PG@.�Q@GA-�X[1;GX.X-?U1-�PG1<.AE[1;�KM-1GXE=@GX�E5D.�-E<�
A5E�KM53D5Rk� @RGM\�0[� P-� X5EGX-A� R5?RG� 1<5CGX5?� P@TK<E5n��5D.D�X53GDGPS�G� ^<-3E5?�GM:-E<].1<<k�
@RGM.�0[�P-�E-�RGDRG�KGA<�-PKGF�KG@UP<A-�G�KM<-DT�KM.1Tn��-�]-2<-RG@�R-@�0T35�RM50-�X[PR.S�P<�RG�E-�
QR-3<HEG1;k� 1;G3<S� KG� P=3A<P@.1;k� E-XQR5XGX-S� @GE15MR[k� PA53GX-S� X<MRT.AE[� KM<5PRGMk� KM<PKIPG0<S�
A5:<PA-R=XT�-�T2<S�P-n��0[�G0P-;�R5ZRT�X[QQ<5�E5]GPR-A�A5E�E5M5-A<]GX-EGT�X=]<GTn�
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QKGMRk� R5AGX\1;GXEGtA5@.MP@5� KM5;A<-3@[k� ]3M-X<5k� KM5X5ER=XE-� KM5;A<-3@-k� XM1;GAGX\� QKGMRGX51k� R-A5ERGX-E\�
QKGMRGX51k�EGX5A-�].@GE-�G�QKGMR5k�R5AGX\1;GXE6�A5@.MPRXGk�;M.2sQKGMRGX51k�QKGMRGX.�GM:-E<].1<-��

�
)�'��� g�
PKGMRk�K;[P<1-A�-E3�D53<1-A�5Z-D<E-R<GEPk�;5-AR;k�KM5X5ER<X5�5Z-D<E-R<GEk�KMG85PP<GE-A�-R;A5R5k�R-A5ER53�-R;A5R5k�
-D5E3D5ER�RG�R;5� KGMRP��1Rk�PKGMRP�D53<1<E5k�KA-[5Ms-R;A5R5k�PKGMRP�GM:-E<]-R<GE�

�� "���"g�
�G�MG@T������P-�X[@GE.X-A<�KM5XER=XE5�R5AGX\1;GXEGA5@.MP@5�KM5;A<-3@[�QKGMRGX1GX�X�]D[PA5�].@GEGX�-�X[;A.QG@�
]G� ��tR[1;� MG@GX� D<ETA6;G� PRGMG2<-n� �M5;A<-3@-� DTP5A-� 0[S� ]-]E-D5E-E.� X� M5:<PRM.1<<� QKGMRGX1-k� GK-RM5E.�
3.RTDGD�KM5;A<-3@[�-�KG3K<PGD�R5AGX\1;GXE6;G�A5@.M-n��5]�RG;RG�KGRXM35E<-�P-�QKGMRGX51�E5DG;GA�]U2-PRE<S�
^<-3E5?� GM:-E<]GX-E5?� QKGMRGX5?� -@1<5n� �G� E5^E5?� M5XGAU1<<� P-� KGPRTKE5� R<5RG� KM5;A<-3@[� KM5PR-A<� X[@GE.X-S�
-� E<5@RGM=� 3E5QE=� XM1;GAGX=� QKGMRGX1<� -E<� E5X53<-k� ^5� 5Z<PRT?U� R5AGX\1;GXE=� A5@.M<n� �M<0T3AG� CT3=� KGQ@G35E\1;�
QKGMRGXGT�-@R<X<RGTk�@RGM\D�QKGMR�GPA-0<A�-A50G�]E<2<A�]3M-X<5�-�PR-A<�P-�KM53PR-X<R5CD<�E5QS-PRE6;G�-A5�2-PRG@M.R�
KM-X3<X6;G�PAG:-ET�rQKGMRGD�@�RMX-A5?�<EX-A<3<R5pn�

�� "���"k $����)g��
$ER<A�����k�R;5�KM5X5ER<X5�K;[P<1-A�-E3�D53<1-A�5Z-D<E-R<GEP�G8�-R;A5R5P�Y5M5�05<E:�K5M8GMD53�-11GM3<E:�RG�R;5�
A-YP�-E3�M5:TA-R<GEP�G8�R;5�����Pn�";5�5Z-D<E-R<GE�;-3�RG�05�M51GM353�<E�R;5�-R;A5R5_P�M5:<PRM-R<GEk�3-R53�-E3�
P<:E53� 0[� R;5� 3G1RGM� G8� PKGMRP�D53<1<E5n'<R;GTR� PT1;� 15MR<8<1-R<GEk� R;5� -R;A5R5� 1GTA3� EGR� K-MR<1<K-R5� <E� -E[�
GM:-E<]53�PKGMRP�5X5ERPn��8R5M�R;5�&5AX5R��5XGATR<GEk�R;5P5�5Z-D<E-R<GEP�Y5M5�:M-3T-AA[�15-P<E:k�-E3�PGD5�G8�
RG3-[{P�KMG85PP<GE-A�-R;A5R5P�-M5�EGR�-Y-M5�R;-R�R;5M5�-M5�3G1RGMP�PK51<-A<]53�<E�PKGMRP�D53<1<E5n�";5M5�;-P�055E�
-E� <E1M5-P5� <E�R;5�ETD05M�G8�K5GKA5�Y;GP5�;5-AR;�;-3�055E�3-D-:53�GM�Y5-@5E53�0[�PKGMRk�-E3�R;5[�;-X5�
051GD5�M5KM5P5ER-R<X5P�G8�-E�TE8GMRTE-R5�0TR�G8R5ER<D5P�RMT5�PAG:-E�rPKGMR�A5-3P�RG�K5MD-E5ER�3<P-0<A<R[pn�
�

�JF8h��$�Jh��PM-D��5M?Ff��:�h�

&*+��������
��"
��&*���&��l�
��� �)�����
�����������
���������
g�
-� KM531;.3]-S� X.^E[D� KGQ@G35E<-D� ]3M-X<-k� X]E<@-?U1<D� X� PUX<PAGPR<� P� E5PKM.XE[D�

TP@TRG2FGX-E=D�KG;[0GX5?�-@R<X<R[�-A50G�X�PUX<PAGPR<�P�E5PKM.XE[D�KG;[0GX\D�M5^<DGDk�
-� X� KM=K-35� G3;-A5E<-sKM=RGDEGPR<� G31;\A@[� ]3M-XGRE6;G� PR-XTk� KM531;.3]-S� KM=K-3E6DT�

];GMQ5E<TsG;MG]5E<T�]3M-X<-�QKGMRGX-E=Dk��
-� KGPT3]GX-E<5� P1;GKEGPR<� ]U2-PRFGX-S� P-� E-� KG;[0GX\1;� -@R<X<R.1;k� RM6E<E:T� KM5� ]3M-X<5k�

QKGMRGXGD�RM6E<E:T�-�PUS-^<-1;�KG3C-�]3M-XGRE6;G�PR-XT�-�G0?5@R=XE[1;�X\PA53@GX�8TE@2E\1;�
X[Q5RM5E=n�

�G�Mn������0GA-�KA-RE.�PD5ME<1-�2n�s�����u�KGX<EEGPS�QKGMRGX1-��Z�MG2E5�-0PGAXGX-S�KM5X5ER=XET�
KM5;A<-3@Tn�
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�M=AG;-�2n���
�J5S5DN<SD-�IJ5:@;-3?-�FJ9-D;WFS-DV1:�-?N<SDU1:�MIFJNFS1FS�
�0L-:g� KM5X5ER=XE-� KM5;A<-3@-� G0P-;T?5� @GDKA5ZE6� 8[]<@.AE5� X[Q5RM5E<5� XQ5R@\1;� GM:.EGX\1;�
P[PR6DGXk� X[Q5RM5E<5� KTA]T� -� RA-@T� @MX<k� ].@A-3E6� -ERMGKGD5RM<1@6� X[Q5RM5E<-� wX\Q@-k� ;DGREGPSk�
K5M15ERT.AE[�KG3<5A�RT@Tx�XM.R-E5�M.3�-�].K<PT�3G�3G@TD5ER.1<5n�
&U?FD.S-g�A5@.M�PG�QK51<-A<].1<GT�X�QK51<-A<]-2EGD�G30GM5�R5AGX\1;GXE6�A5@.MPRXGn�
�?JP:�IF;LN5D1FSg�KG<PR5E1<�-@R=XE<�X�GM:-E<]GX-EGD�QKGMR5�3G���n�MG@T�X5@Tn�
�5J;F3;1;N-g�M-]�]-�MG@n�
+FWD-C�SV?FDFS�m�D.WFS�SV?FDP�
�x� 
A5@RMG@-M3<G:M-8<1@6� X[Q5RM5E<5� X�KG@G?<� E-?D5E5?� P� ��� ]XG3D<k� -@G�-?� KG2-P� -�KG� 8[]<@.AE5�

358<EGX-E5?�-�M5KMG3T@GX-R5CE5?�].S-^<�E-?D5E5?�P���]XG3D<�-�E5KM5RM^<RGT�@GERMGAGT�KM<505;T�
@M<X@[�XM.R-E5�GK-@GX-E6;G�D5M-E<-�RA-@T�@MX<n�

�x�  K<MG:M-8<1@6�X[Q5RM5E<5�E-�TM25E<5�5ZK<M-2E\1;�K-M-D5RMGX�wX<R.AE-�@-K-1<R-�UP<AE6;G�X\3[1;Tk�
P5@TE3GX.� @-K-1<R-k� UP<AE\� X\3[1;� X� G0A-PR<� MI]E[1;� KCU1E[1;� G0?5DGXx� XM.R-E5� :M-8<1@5?�
M5:<PRM.1<5�-�3G@TD5ER.1<5�wP@M=E<E:�
&�xn��

&)���!����h�xt��!&&�!� ��+�uth��
�
�����ustxf��"���$� ��$ "���&$�%�+���&�"���&*���)f�
�"���� %� %�� #�$��
��� �
����
������)�&������&����!���"�&�����"��
�"�&������!���"�&����
�h� +3J-SFND6�SV?FDUf�?NFJ6�LQ�LQ2-LOFP�@5?.JL?5>�IJ5:@;-3?U�SJ1:F@FS6:F�MIFJNFS1-�

�n� -E-DE6]-�wMG3<EE.k�GPG0E.k�QKGMRGX.k�-A5M:<1@.x�
�n� @GDKA5ZE6�X[Q5RM5E<5�XQ5R@\1;�GM:.EGX\1;�P[PR6DGX�
�n� X[Q5RM5E<5�RA-@T�@MX<�-�KTA]GX5?�8M5@X5E1<5�wX�KG@G?<�-�KM<�8[]<@.AE5�358<EGX-E5?�].S-^<x�
�n� ].@A-3E6�-ERMGKGD5RM<1@6�X[Q5RM5E<-�wX\Q@-k�;DGREGPSk����k�K5M15ERG�RT@Tx�
�n� PK<MGD5RM<1@6�X[Q5RM5E<5�wX<R.AE-�@-K-1<R-�KCU1k�UP<AE\�X\3[1;x�
�n� 5A5@RMG@-M3<G:M-8<1@6�X[Q5RM5E<5�X�KG@G?<�u����]XG3GX6�
�n� X[Q5RM5E<5�@MX<�u�P53<D5ER.1<-�5M[RMG1[RGXk�@MXE\�G0M-]�-�3<85M5E1<.AE[�KG25R�A5T@G1[RGXk�

X[Q5RM5E<5� DG2T� 1;5D<1@[� -� P53<D5ERk� 0<G1;5D<1@6� X[Q5RM5E<5� w:A[@6D<-k� TM5-k�
@M5-R<E=Ek�@M5-R<E@<E.]-k�;5K-R.AE5�R5PR[k�<GEG:M-Dk�^5A5]G�-�X/]0GX.�@-K-1<R-�^5A5]-x�

�n� 5M:GD5RM<-� w].S-^GX6� X[Q5RM5E<5� E-� 0<1[@AGXGD� 5M:GD5RM<� -A50G� KG;[0A<XGD� @G05M1<x�
-A50G�PK<MG5M:GD5RM<-�

�n� X[;G3EGR5E<5�PKIPG0<AGPR<�E-�X[@GE.X-E<5�KM=PATQE6;G�QKGMRTn�
�h� +3J-SFND6�SV?FDUf�?NFJ6�LQ�LQ2-LOFP�@5?.JL?5>�IJ5:@;-3?U�N-@5DNFS-D6:F�MIFJNFS1-�

�n� -E-DE6]-�wMG3<EE.k�GPG0E.�kQKGMRGX.k�-A5M:<1@.x�
�n� @GDKA5ZE6�X[Q5RM5E<5�XQ5R@\1;�GM:.EGX\1;�P[PR6DGX�
�n� X[Q5RM5E<5�RA-@T�@MX<�-�KTA]GX5?�8M5@X5E1<5�wX�KG@G?<�-�KM<�8[]<@.AE5�358<EGX-E5?�].S-^<x�
�n� ].@A-3E6�-ERMGKGD5RM<1@6�X[Q5RM5E<-�wX\Q@-k�;DGREGPSk����k�K5M15ERG�RT@Tx�
�n� PK<MGD5RM<1@6�X[Q5RM5E<5�wX<R.AE-�@-K-1<R-�KCU1k�UP<AE\�X\3[1;x�
�n� 5A5@RMG@-M3<G:M-8<1@6�X[Q5RM5E<5�X�KG@G?<�u����]XG3GX6�
�n� X[Q5RM5E<5� @MX<� u� P53<D5ER.1<-� 5M[RMG1[RGXk� @MXE\� G0M-]� -� 3<85M5E1<.AE[� KG25R�

A5T@G1[RGXk�X[Q5RM5E<5�DG2T�1;5D<1@[�-�P53<D5ER�
�n� 5M:GD5RM<-�w].S-^GX6�X[Q5RM5E<5�E-�0<1[@AGXGD�5M:GD5RM<�-A50G�KG;[0A<XGD�@G05M1<x�
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�A.EG@���
z���u�358<E=1<5�
3x�]G]E-DGD�E-?X\@GEE5?Q=1;�QKGMRGX1GX�]G]E-D�QKGMRGX\1;�M5KM5]5ER-ERGX�X�@-R5:HM<<�3GPK5A\1;�
-�R-A5ERGX-E\1;�QKGMRGX1GX�]GPR-X5E\�E-�].@A-35�X\@GEEGPRE\1;�@M<R6M<=n�
z���
w�x�"-A5ERGX-E\D�QKGMRGX1GD�?5�QKGMRGX51�3G����MG@GX�X5@Tk�@RGM\�KM5?-X<A�X[PG@U�UMGX5F�R-A5ERTk�
QKGMRGX\1;�]MT2EGPR<�-�QKGMRGX\1;�P1;GKEGPR=�-�?5�]-M-35E\�3G�]G]E-DT�R-A5ERGX-E\1;�QKGMRGX1GXl�
KM53K<P� E.MG3E6;G� QKGMRGX6;G� ]X/]T� DI^5� TM2<S� X[QQ<T� ;M-E<1T� X5@T� R-A5ERGX-E6;G� QKGMRGX1-k�
E-?X<-1�3G����MG@GX�X5@Tn�
w�x� +3M-XGREU� PKIPG0<AGPS� XM1;GAGX6;G� QKGMRGX1-� -� R-A5ERGX-E6;G� QKGMRGX1-� E-� X[@GE.X-E<5�
KM=PATQE6;G� QKGMRT� KGPT3]T?5� A5@.M� PG� QK51<-A<].1<GT� X� QK51<-A<]-2EGD� G30GM5� R5AGX\1;GXE6�
A5@.MPRXG�E-�].@A-35�A5@.MP@5?�KM5;A<-3@[k�@RGMU�X[@GE-An�wKG]Enm�X�E.XM;T�EGX5A[�+.@GE-�G�QKGMR5�P-�
X@A-3.� u� -@� <35� G� R-A5ERGX-E6;G� QKGMRGX1-k� -?� A5@.M� PG� QK51<-A<].1<GT� X� QK51<-A<]-2EGD� G30GM5�
K53<-RM<-xn�
z����u�+DATX-�G�KM=KM-X5�R-A5ERGX-E6;G�QKGMRGX1-�
w�x�+DATXGT�G�KM=KM-X5�R-A5ERGX-E6;G�QKGMRGX1-�P-�R-A5ERGX-E\�QKGMRGX51�]-X/]T?5�X[@GE.X-S�QKGMR�
]-� QKGMRGXU� GM:-E<].1<T� -� QKGMRGX.� GM:-E<].1<-� P-� ]-X/]T?5� ]-05]K52<S� KM=KM-XT� -� X\1;GXT�
R-A5ERGX-E6;G�QKGMRGX1-n�
w�x� +DATX-�G�KM=KM-X5� R-A5ERGX-E6;G�QKGMRGX1-�DTP=�G0P-;GX-S�KG3PR-RE6�E.A5^<RGPR<�KG3C-�z����
G3Pn���K=PDn�-x�-^�3xk�8xk�;x�-^�?x�-�].X/]G@�QKGMRGX5?�GM:-E<].1<5n�

��&
���+��������!���"
�
�FWD.C?U�?�DFS5@5�
�x� �� KM=KM-X5� EGX5A[� +.@GE-� G� QKGMR5� X� KM53D5RE\1;� GR.]@-1;� E50GA<� KM<]X-E=� -E<� E50GA<�

<E8GMDGX-E=�G�?5?�KM=KM-X5�;A-XE\�G30GME=@��+� ��KM5�G30GM�R5AGX\1;GXE6�A5@.MPRXG�-�;A-XE\�
G30GME=@��+� ��KM5�G30GM�K53<-RM<-n�

�x� &� KM=K-35� ]-M-35E<-� A5@.MGX� PG� QK51<-A<]-2EGT� @X-A<8<@.1<GT� K53<-RM<-� KM5� X\@GE� KM5;A<-3G@�
E-3-E\1;�QKGMRGX1GX�3G�T@GE25E6;G���n�MG@-�^<XGR-�0T35�KGRM50E6�GRXGM<S�+.@GE�2n����s�����
X�@RGMGD�?5�358<EGX-E.�X\AT2EGPS�M5-A<].1<5�R5AGX\1;GXEGtA5@.MP@[1;�KM5;A<-3G@�QKGMRGX1GX�3G�
X5@T����MG@GX�A5E�KM5�A5@.MGX�PG�QK51<-A<]-2EGT�@X-A<8<@.1<GT�R5AGX\1;GXE6�A5@.MPRXGn�

�x� �5@.M<�PG�QK51<-A<]-2EGT�@X-A<8<@.1<GT�K53<-RM<-�wKG]En�KG?5D�QK51<-A<]-2E.�@X-A<8<@.1<-�X�G30GM5�
K53<-RM<-� ]-;MET?5� ��� K53<-RM<1@\1;� G30GMEGPR=x� E5D-?U� KM=PATQEU� KG^-3GX-EU� QK51<-A<]-2EU�
@X-A<8<@.1<T� wR5AGX\1;GXE6� A5@.MPRXGxn� �53<-RM<� w]X[2-?E5x� E5D-?U� G@M5D� RG;G� KM=PATQE6�
K5MPGE.AE5�-�D-R5M<.AEGtR51;E<1@6�X[0-X5E<5n��

&M5F051D6�IFWD.C?U�
�x� �GRM50E6� ?5� TM2<S� 3GAEU� X5@GXU� ;M-E<1T� KM5� @-R5:HM<T� rR-A5ERGX-E\� QKGMRGX51pn�  T0?5@R=XE-�

PXG?XGCEGPS�RM6E5MGX� ?5�E5KM=KTPRE.�w�tMG2E6�35R<�KG���RM6E<E:G1;�35@A-MGX-E6�RM6E5MD<�-@G�
rR-A5ERGX-E6pxn�

�x� �M5;A<-3@[�?5�KGRM50E6�-0PGAXGX-S�KM<505^E5�KG2-P�MG@-�wE<5�;MGD-3E5�R\^35F�KM5�]-2<-R@GD�
PUS-^5xk�KA-REGPS�KM5;A<-3@[�?5����D5P<-1GXn�

��&�����������&�&��
����&
�
�+��������!���"
�+��������"
��&*���&����
��� "&��
�MG0A5D-R<@T�M<5Q5E<-�UKM-X[sEGX5A[�]-05]K525E<-�A5@.MP@[1;�KM5;A<-3G@�R-A5ERGX-E\1;�QKGMRGX1GX�
KGE51;-S� X� -@RT.AEGD� wKIXG3EGDx� ]E5E=� +.@GE-� G� QKGMR5n� �M=K-3EU� UKM-XT� +.@GE-� G� QKGMR5�
X�KM53D5RE\1;�GR.]@-1;�KM5;A<-3G@� R-A5ERGX-E\1;�QKGMRGX1GX�KM5PTEUS�E-�E5P@GMQ<5�G03G0<5�E-�
KG3@A-35�G30GME5?�3<P@TP<5�KM=PATQE\1;�].PRTK1GX�-�<EQR<RU1<=k�@RGM\1;�P-�R6D-�G30GME5�R\@-�wE-?D/�
EGX5A-��An��k�z��k�G3Pn��xn��
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�F� MG@T� ����� P-� X[@GE.X-A<� KM5X5ER=XE5� R5AGX\1;GXEGA5@.MP@5� KM5;A<-3@[� QKGMRGX1GX� X� ]D[PA5�
].@GEGX� -� X[;A.QG@� ]G� ��tR[1;� MG@GX� D<ETA6;G� PRGMG2<-n� �M5;A<-3@-� DTP5A-� 0[S� ]-]E-D5E-E.�
X�M5:<PRM.1<<�QKGMRGX1-k�GK-RM5E.�3.RTDGD�KM5;A<-3@[�-�KG3K<PGD�R5AGX\1;GXE6;G�A5@.M-n��5]�RG;RG�
KGRXM35E<-� P-� QKGMRGX51� E5DG;GA� ]U2-PRE<S� ^<-3E5?� GM:-E<]GX-E5?� QKGMRGX5?� -@1<5n� �G� E5^E5?�
M5XGAU1<<� P-� KGPRTKE5� R<5RG� KM5;A<-3@[� KM5PR-A<� X[@GE.X-Sk� ;G1<� E<@RG� ^<-3E5� ].@GE[� -� E-M<-35E<-�
E5]MTQ<An��E5QE=� E<5@RGM=� XM1;GAGX=� QKGMRGX1<� -E<� E5X53<-k� ^5� 5Z<PRT?U� R5AGX\1;GXE=� A5@.M<n��<5@RGM=�
E50GA<�-E<�E<@3[�E-�R-@5?RG�KM5;A<-3@5k�-?�@54�3GP<-;A<�PXG?T�E-?X[QQ<T�D6RT�X�QKGMRGXGD�^<XGR5�u�
EGD<EGX-A<�P-�E-�GA[DK<?P@6�;M[�wRXM3=D�RG�]G�P@UP5EGPR<�]G�PXG?5?����u�MG2E5?�KM-Z5�R5AGX\1;GXE6;G�
A5@.M-� KM-1T?U15;G� -@G� ;A-XE\� A5@.M� GA[DK<?P@6;G� R=DT�  AGX5EP@-xn� �M<0T3AG� E.;A[1;� UDMR=� KM<�
QKGMR5k�D53<-A<]GX-E\1;�-?�TR-?5E\1;k�KM<0T3AG�CT3=�KGQ@G35E\1;�QKGMRGXGT�-@R<X<RGTk�@RGM\D�QKGMR�
GPA-0<A� -A50G� ]E<2<A� ]3M-X<5k� @RGM=� PU�KM53PR-X<R5CD<�E5QS-PRE6;G�-A5� 2-PRG@M.R�KM-X3<X6;G� PAG:-ET�
rQKGMRGD�@�RMX-A5?�<EX-A<3<R5pn�

�J-S5D2FP� KM.1GT�E-Q5?�  AGX5EP@5?� PKGAG2EGPR<� R5AGX\1;GXE6;G� A5@.MPRX-�0GAG�KM<?-S� A5:<PA-R=XE5�
@MG@[�@�RGDTk�-0[�QKGMRGX1<�0GA<�KG3�A5@.MP@GT�G30GMEGT�@GERMGAGTk�QKGMRGX-A<�]3M-XG�-�3GP-;GX-A<�
D-Z<D.AE5� X\@GE[� -?� X4-@-� KG3KGM5� R5AGX\1;GXE6;G� u� P@UP5E6;G� G30GME6;G� A5@.M-n� �MX\D�
UPK51;GD� 0GA� KM=PK5XG@� X� $]E5P5E=� XA.3[�  AGX5EP@5?� M5KT0A<@[� 2n���s����� @T� �GE15K1<<� QR.RE5?�
KGA<R<@[� X� G0A-PR<� QKGMRT� u�  AGX5EP@\� QKGMR� ����k� @35� P-� KMX\@M.R� PKGD=E-� KGX<EEGPS� QKGMRGX1GX�
-0PGAXGX-S� KM5X5ER=XET� R5AGX\1;GXEGA5@.MP@T� KM5;A<-3@T� ?535E@M.R� MG2E5� E-� -@M53<RGX-EGD�
KM-1GX<P@T�R5AGX\1;GXE6;G�A5@.MPRX-�-�KGX<EEGPS� AGX5EP@5?�PKGAG2EGPR<�R5AGX\1;GXE6;G�A5@.MPRX-�
-@M53<RGX-S�R<5RG�KM-1GX<P@.n��-Q-�PKGAG2EGPS�X[KM-1GX-A-�-@M53<R-2E6�@M<R6M<-�KM5�R<5RG�KM-1GX<P@.�
-�PR-EGX<A-�-@M53<R-2E6�@GD<P<5n�

�-�E-QT�X5C@U�M-3GPS�PD5�P-�@GE52E5�X�EGXGD�+.@GE5�G�QKGMR5�2n����s�����+n�]n�KA-RE6;G�G3��n��n�
����� 3G2@-A<� RG;Gk� 2G� PD5� 1;15A<� KM5P-3<S� KM5� KM5X5E1<T� -� ]3M-X<5� QKGMRGX1GXn� +.@GE� 3GKAE<A-�
X[;A.Q@-��<E<PR5MPRX-�Q@GAPRX-k�X53[k�X\P@TDT�-�QKGMRT� AGX5EP@5?�M5KT0A<@[�2n���s����k�@RGMGT�P-�
TPR-EGX<A<� ]3M-XGRE6� X\@GE[k� @RGM6� PU� PU2-PSGT� A5@.MP@5?� KM5;A<-3@[� XM1;GAGX6;G� QKGMRGX1-�
-�R-A5ERGX-E6;G�QKGMRGX1-n�".RG�X[;A.Q@-�5Z-@RE5�358<ET?5�MG]P-;�R5AGX\1;GXEGA5@.MP@5?�KM5;A<-3@[�
-�358<ET?5k�@RG�?T�DI^5�X[@GE.X-S�u�?53<E5�A5@.M�P�-R5PR.1<GT�X�G30GM5�R5AGX\1;GXE6�A5@.MPRXGn�"G�
PD5�KG@A-3-A<�]-�G0MGXP@\�UPK51;�E.Q;G�PE-^5E<-k�KM5RG^5�R5ERG�].@GE�-�X[;A.Q@-�KM5PE5�358<EGX-A<�
RGk� 2G� KGDI^5� @-^36DT� QKGMRGX1GX<� -� E.QDT� QR.RT� @� RGDTk� -0[� QKGMR� KM<E.Q-A� M-3GPSk� KG3KGMT�
]3M-X<-�-�KM5X5E1<T�G1;GM5E=�-�E.;A[1;�UDMR=�KM<�QKGMR5n�

�E-� ��n� ��n� ����� E.Q� K-MA-D5ER� KM<?-A� EGX5A<].1<T� +.@GE-� G� QKGMR5k� @35� KM<?-A� -?� ?53<EU� ]D5ETk�
R\@-?U1T�P-�E.Q;G�G30GMTm�

&�p�x�F3Lh�{�S�IJS5>�S5N5�L-�D-�?FD1;�0F3?-�D-:J.3W-�0F3?F2;-J?FP�-�IJ;I.>->Q�L-�N;5NF�L@FS.g�j-?�
;35�F�N-@5DNFS-D6:F�MIFJNFS1-f�->�@5?.J�LF�MI51;-@;W.1;FP�S�MI51;-@;W-2DFC�F30FJ5�I53;-NJ;-hih��

�FS5@;W.1;FP�0[�P-�D-A�].@GE�]3G@GE-CGX-Sn�".RG�EGX5A-�XE.Q-�3G�P[PR6DT�1;-GPn�

+�E.Q;G� KG;C-3T� u� KG;C-3T� G30GME=@GXk� @RGM=�D.D5� E-?X[QQ<5� X]35A-E<5� X� G30GM5� R5AGX\1;GXE6�
A5@.MPRXGk� PD5� 2A5ED<� KM.XGKA-RE5� ]XGA5E6;G� X\0GMT�  AGX5EP@5?� PKGAG2EGPR<� R5AGX\1;GXE6;G�
A5@.MPRX-k�PD5�2A5ED<� AGX5EP@5?�A5@.MP@5?�@GDGM[k�3X-?-�2A5EGX<-�PU�X[PG@GQ@GAP@=�KMG85PGM<�-�?535E�
3G15ERk� R.RG�IF@S5N-k� @RGM.�0GA-�XPTETR.�3G�EGX5A<].1<5�+.@GE-�G� QKGMR5k�E5G30GME5� ]A<@X<3GX-A-�
E-Q5� UP<A<5k� @RGM6� PD5� E<5@GC@G� MG@GX� X5EGX-A<� RGDTk� -0[� PD5� 3GP<-;A<� X[QQ<5� PKGD=E-E6n� �-Q-�
PKGAG2EGPS�0GA-�E-]X-E.�P@TK<EGT�AG0<PRGX�-�?-k�-@G�?5?�KM53P53-k�;A-XE\D�AG0<PRGDn��EGk�D[�PD5�
AG0GX-A<� u� G30GME5k� KM53E.Q@-D<k� X]35A.X-E=D� DA-3\1;� A5@.MGXk� 8[]<GR5M-K5TRGXk� RM6E5MGXk�
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8TE@1<GE.MGX� -� QKGMRGX1GX� ]-� RGk� -0[� @-^3\� QKGMRGX-A� ]3M-XGk� UPK5QE5k� KG3� 3G;C-3GD�
R5AGX\1;GXE6;G�A5@.M-�-�-0[�E.D�E-�QKGMRGX<P@.1;�E-Q5�35R<�-�<E=�QKGMRGX1<�E5TD<5M-A<i�

�J52F�XA-PRE5�E5KGX-^T?5D5�]-�PKM.XE5�M<5Q5E<5�EGX5A<]GX-S�R5ERG�K-M-:M-8�-�TDG^E<S�X[@GE.X-E<5�
KM5X5ER=XE[1;�R5AGX\1;GXEGA5@.MP@[1;�KM5;A<-3G@�T�R-A5ERGX-E5?�DA.35^5�-?�I53;-NJFCj�
�x� �� KM=KM-X5� EGX5A[� +.@GE-� G� QKGMR5� X� KM53D5RE\1;� GR.]@-1;� E50GA<� KM<]X-E=� -E<� E50GA<�

<E8GMDGX-E=�G�?5?�KM=KM-X5�;A-XE\�G30GME=@��+� ��KM5�G30GM�R5AGX\1;GXE6�A5@.MPRXG�-�;A-XE\�
G30GME=@� �+�  �� KM5� G30GM� K53<-RM<-n� "-@R<5^� E50GA-� <E8GMDGX-E.�  AGX5EP@.� PKGAG2EGPS�
R5AGX\1;GXE6;G�A5@.MPRX-k�@RGM.�P-�E-�KM=KM-X5�+.@GE-�G�QKGMR5�-@R=XE5�KG3<5C-A-n��

�x� &� KM=K-35� ]-M-35E<-� A5@.MGX� PG� QK51<-A<]-2EGT� @X-A<8<@.1<GT� K53<-RM<-� KM5� X\@GE� KM5;A<-3G@�
R-A5ERGX-E\1;� QKGMRGX1GX� 3G� T@GE25E6;G� ��n� MG@-� ^<XGR-� 0T35� KGRM50E6� GRXGM<S� +.@GE�
2n����s����k�X�@RGMGD� ?5�358<EGX-E.�X\AT2EGPS� M5-A<].1<5� R5AGX\1;GXEGA5@.MP@[1;�KM5;A<-3G@�
QKGMRGX1GX� 3G� X5@T� ��� MG@GX� A5E� KM5� A5@.MGX� PG� QK51<-A<]-2EGT� @X-A<8<@.1<GT� R5AGX\1;GXE6�
A5@.MPRXGn�

�x� �5@.M<�PG�QK51<-A<]-2EGT�@X-A<8<@.1<GT�K53<-RM<-�wKG]Enm�KG?5D�QK51<-A<]-2E.�@X-A<8<@.1<-�X�G30GM5�
K53<-RM<-� ]-;MFT?5� ��� K53<-RM<1@\1;� G30GMEGPR=x� E5D-?U� KM=PATQEU� KG^-3GX-EU� QK51<-A<]-2EU�
@X-A<8<@.1<T� wR5AGX\1;GXE6� A5@.MPRXGxn� �53<-RM<� w]X[2-?E5x� E5D-?U� G@M5D� RG;G� KM=PATQE6�
K5MPGE.AE5� -� D-R5M<.AEGtR51;E<1@6� X[0-X5E<5n� �M5;A<-3@-� T� K53<-RM-� ]X[2-?E5� E5]-;NF-� -E<�
@CT3GX6�
���X[Q5RM5E<5k�E<5�RG�5QR5�].S-^GX6�
���-�?5;G�X[;G3EGR5E<5n�

�x� �G3C-�R5?RG�EGX5A<].1<5�K53<-RM<�DI^T�X[@GE.X-S�KM5X5ER=XE5�R5AGX\1;GXEGA5@.MP@5�KM5;A<-3@[�
w-?� @54� E-� RG� E5D-?U� X]35A-E<5� -� 2-PRG@M.R� -E<� KM=PRMG?GX6� X[0-X5E<5x� A5E� T� R-A5ERGX-E\1;�
QKGMRGX1GXn�$� GP(1_� 6G=C3� ;,EA8<#5J� 6C2G-C2#� G#7,;G=L#;,5�:7%*,R,� G2,G=�AC,172#*6O� LO6=;%L#H�
;,:?RI]�

�5D�N;5NF�8-?NU�IFP?-WP>Q�D-�NFf�X5�S�N5>NF�2-LN;�DFS5@;W.1;-�W.?FD-�-PNFJFC�SH051�D5SUM@-f�IJ;-C�
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].@GE5�G�QKGMR5n�".RG�UKM-X-�]-;NF-�KM53KG@A-3[�KM5�2A5EGX�@GD<P<=�-�E.A5^<RGPR<� MG];G3ETR<-n�	-AQ<-�UKM-X-�
@GE-E=�?5�KGE51;-E.�E-�UKM-XT�E.MG3E\1;�QKGMRGX\1;�]X/]GXn��TRGM�KGT@-]T?5�E-�R5GM5R<1@6�-�D53]<E.MG3E6�
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X�R5?RG�G0A-PR<n��
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�E1GDKA5R5�-3?TPRD5ER�G8�KMG153TM-A�MTA5P�G8�-ER<t3GK<E:�MTA5�8GM�X<GA-R<GE�1-P5P�<P�1GER-<E53�<E�R;5�E5Y��1R�GE�
 KGMRPn� ";5�-3?TPRD5ER� 1GX5MP� M5LT<M5D5ERP� 8GM�K-E5A�D5D05MP� -E3� 1GER5ER�G8� R;5�351<P<GEn��-R<GE-A� PKGMR�
-PPG1<-R<GEP�-M5� M5PKGEP<0A5� 8GM� 8TMR;5M�-3?TPRD5ER�G8�KMG1553<E:Pn�";5�-TR;GM�KG<ERP� RG� R;5� R;5GM5R<1-A�-E3�
<ER5ME-R<GE-A� KM<E1<KA5P� RG� 05� R-@5E� <ERG� -11GTER� <E� R;5� -3GKR<GE� G8� R;5� KMG153TM-A� MTA5Pn� �-P53� GE� Y<35�
5ZK5M<5E15k�R;5�-TR;GM�PT::5PRP�RG�1M5-R5�-E�<E35K5E35ER�K-E5A�G8�-M0<RM-RGMP�<E�GM35M�RG�-1;<5X5�M-R<GE-A�-E3�
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TKM-X5E6k� M5PKn� E-PR-X5E6� KMG15PE6� KM-X<3A.� KM5� M<5Q5E<5� KM=K-3GX� KGMTQ5E<-� -ER<3GK<E:GX\1;�
KM-X<3<5An� "GRG� E-PR-X5E<5� ?5� ];DGRE5E6� X� z� ��� -� z� ��� ].@GE-n� �5?35� G� X[25MK.X-?U1T� ].@GEEU�
UKM-XTn��GE-E<5�XG�X51<�KGMTQ5E<-�-ER<3GK<E:GX\1;�KM-X<3<5A�w4-A5?�-@G�6=;#;2,x�?5�X�z����].@GE-�
X� MG]P-;T� �� G3P5@GXn� �-PA53T?U1<� z� ��� ].@GE-� X� �� G3P5@G1;� TKM-XT?5� KG3D<5E@[� -� E.A5^<RGPR<�
MG];G3ETR<-�XG�X51<�KGMTQ5E<-�-ER<3GK<E:GX\1;�KM-X<3<5An�

+.?FDD.�UKM-X-�X�z����].@GE-�PR-EGXT?5�KG3D<5E@[�KM5�]AG^5E<5�@GD<P<5�KM=PATQE5?�E-�MG];G3GX-E<5�
XG�X51<�KGMTQ5E<-�-ER<3GK<E:GX\1;�KM-X<3<5A�X�KMXGD�PRTKE<�-�3MT;GD�PRTKE<n���@54�RG�].@GE�KM<-DG�
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�MT;GPRTKFGX6�@GE-E<5�D.�KGX-;T�G3XGA-1<5;G�@GE-E<-k�<�@54�RG�].@GE�X\PAGXE5�E5TX.3]-k�-A5�GK/S�
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+F� ]E5E<-� ].@GE-� X[KA\X-k� ^5� ?J5FS-D;5� ?FC;L;<� >5� SF� SV@P2D5>� -� -PNFDGCD5>� ?FCI5N5D1;;�
D.JF3D6:F�MIFJNFS6:F�WS/WPn��35�G�R]Xn�KG]<R=XE5�X[D53]5E<5�@M5-2E5?�KM.XGDG1<n�&�R5?RG�PUX<PAGPR<�
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QKGMRGX6DT� ]X/]Tk� @RGM\� XG� PXG?5?� @GDK5R5E1<<� ]-05]K52=� PKM-XG3A<X6k� E5PRM-EE6� -� E5].X<PA6�
@GE-E<5n��.PA53E5� KG� P@GE25E=� @GE-E<-�DTP=� E.MG3E\� QKGMRGX\� ]X/]� ]-05]K52<S� 3GMT25E<5� @HK<5�
PK<PT�-:5ERUM5k�@RGM.�KG@M-2T?5�X�KAE5E=�PXG?<1;�4-AQ=1;�UAG;�X�M.D1<�3GK<E:GX5?�@GERMGA[n�
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R-@6RG�KM.XG�X�P505�<DKA<@T?5�IFS;DDFLO�D.JF3D6:F�MIFJNFS6:F�WS/WP�W-05WI52;O�IJ5LDQf�S2-LDQ�
-�IF3JF0DQ�;D8FJC.1;P�F�IJ5>53D.S-DFC�IJ<I-35�LC5JFC�?�-95DNQJ5k�-0[�-:5ERUM-�DG;A-�PXG?5�
KM.XG�U2-PR<�E-�@GE-E=�KAEG;G3EGRE5�X[T^=X-Sn�+-�E5D5E5?�3IA5^<R\�8-@Rk�@RGM\�EUR<�@GE-?U1T�@GD<P<T�
<E8GMDGX-S� -:5ERUMT� G� KGPRTK5� -� R5MD=EG1;� KM5?53E.X-E6;G� KM=K-3T� KGX-^T?5D� P@TRG2EGPSk� ^5�
@GD<P<-� ?5� KGX<EE.� X� MG];G3ETR=� X[MGXE-S� P-� P� E.XM;D<� -� E.D<5R@-D<� 3GR@ETR\1;� GPI0�n� "-@6RG�
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QIJ-S-� ?FD-D;-n� +.@GEG3-M1-� TKM-X<A� PKIPG0� @M5GX-E<-� @GD<P<5� -@G� @GA5@R=XE5;G� -M0<RM-�
-�KM53KG@A-3[�KM5�X\@GE�8TE@1<5�2A5E-�@GD<P<5�-�TKM-X<A�X\PA53G@�MG];G3GX-15?�2<EEGPR<�@GD<P<5k�Rn�?n�
MG];G3ETR<5� XG� X51<� KGMTQ5E<-� -ER<3GK<E:GX\1;� KM-X<3<5A�n� �-M-:M-8� ].@GE-k� @RGM\� TKM-XT?5�
MG];G3ETR<5� G0P-;T?5� KG^<-3-X@[� E-� QRMT@RUMT� MG];G3ETR<-k� KG^<-3-X@[� E-� G0P-;GXU� E.KAF�
G3IXG3E5E<-� MG];G3ETR<-k� KG^<-3-X@T� E-� KGT25E<5� -� 8GMD.AE5� KG^<-3-X@[� E-� X[;GRGX5E<5�
MG];G3ETR<-�n�"5ERG�K-M-:M-8�E5PR-EGXT?5�P-DGPR-REU�UKM-XT�KM5�MG];G3ETR<5�X�KMXGD�PRTKE<�-�KM5�
MG];G3ETR<5�X�3MT;GD�PRTKE<n�

+.?FDD.�QIJ-S-�D5LN-DFSP>5�J.C51�IJ5�?FD-D;5�-?F�N-?6�-A50G�<E\D<�PAGX-D<�KM5�KGPRTK�@GD<P<5�
KM<�MG];G3GX-E=�KM=K-3Tn� GD�XQ-@�KM5PX5325E\k�^5�E<5�?5�3IXG3�KM5�X[RX.M-E<5�].@GEE6;G�M.D1-�
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wo�z����G3Pn���].@GE-�
xo�KG3MG0E5�KG]M<�z����].@GE-�
yo�z����G3Pn���-^���].@GE-�
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�03F0D5�-@G�3G;GXGM�-?�2@.DF?�{�?G35TP�TKM-XT?5�KM.XG�E-�PKM-XG3A<X6�KG?53E.X-E<5n��A-R=k�^5�KM5�
@RGMU@GCX5@�GPG0Tk�G�@RGM5?�5Z<PRT?5�RXM35E<5k�^5�P-�3GKTPR<A-�KGMTQ5E<-�-ER<3GK<E:GX6;G�KM-X<3A-k�
]-05]K52=� E.MG3E\� QKGMRGX\� ]X/]� PKM-XG3A<X6� KG?53E.X-E<5� X� KM<D5M-E5?� 2-PGX5?� A5;GR5k� -� RG�
PKM-XG3A<XGT�-�E5PRM-EEGT�@GD<P<GTn��H35Z�4-A5?�X[^-3T?5k�-0[�MG];G3ETR<5k�@RGM6�DTP=�G0P-;GX-S�
X[PX5RA5E<5� 3IXG3GX� KM5� -@U@GCX5@� 3G0T� ].@-]T� 2<EEGPR<� 0GAG� ]X5M5?E5E6n� 	-A5?� 2@.DF?� tvhuhu�
?G35TP� TKM-XT?5� KM.XG� E-� G3XGA-E<5� R\@-?U15� P-� QKGMRGX1GX� -A50G� 4-AQ=1;� GPI0n� �A-R=k� ^5� XG2<�
MG];G3ETR<T�?5�DG^E6�G3XGA-S�P-�E-�E5].X<PA\�-�E5PRM-EE\�GM:.E�X�PUA-35�P�KM-X<3A-D<�PR-EGX5E\D<�
KM=PATQEGT� E.MG3EGT� -ER<3GK<E:GXGT� GM:-E<].1<GTn� �M-X<3A.� KM5� PKM-XG3A<X6� KG?53E.X-E<5�
-�G3XGA-E<5�DTP<-�M5QK5@RGX-S�E-PA53T?U15�].P-3[m�X2-PE6�KG?53E.X-E<5k�PKM-XG3A<X.�-�E5PRM-EE.�
KG?53E.X-1<-� @GD<P<-k� KM.XG� 0[S� ]-PRUK5E\� KM.XE[D� ].PRTK1GD� E-� XA-PRE6� E.@A-3[� -� X2-PE6�
K=PGDE6�-�]3IXG3E5E6�MG];G3ETR<5n�

+�&
��
�5�E5KG1;[0E6k�̂ 5�IFX;-3-S?U�?@-35D6�D-�D.JF3D6�MIFJNFS6�WS/WU�LQ�->�S�F0@-LN;�0F>-�IJFN;�3FI;D9P�
S� MIFJN5� WD-2D6n�  KM.XE[� -� ].@GEE\� KGPRTK� @GD<P<5� ?5� X� @GE52EGD� 3IPA53@T� -0PGAUREGT�
]G3KGX53EGPSGT�E.MG3E6;G�QKGMRGX6;G�]X/]Tn��.PA53@[�KM5�E.MG3E\�QKGMRGX\�]X/]�DI^T�X<5PS�-^�
@�3G2-PE5?�PRM-R5�PKIPG0<AGPR<�0[S�KM<?=D-R5CGD�X5M5?E\1;�KMGPRM<53@GX�n�

&�R5?RG�PUX<PAGPR<�PRG?=�]-�]-D[PA5E<5�D.SJ:�D-�SUNSFJ5D;5�D-3WS/WFS6:F�I-D5@P�-J0;NJFS�IJ5�Q25@U�
?FD-D<�SF�S51;�IFJPM5D;-�-DN;3FI;D9FSV1:�IJ-S;3;5@n�&�KM<5D5M5�P-�X� AGX5EP@5?�M5KT0A<@5�X[P@[RT?5�

                                                
zo�1GGAaggMMMb#;G2*=A2;0bE6g2:#0,Eg*#G#g:,*Q2;#C=*;#jC,0I7#(2#grpqujpqjpqj����j����jrpquj��bA*/�
{o��]E.D5E<5��<E<PR5MPRX-�]-;M-E<2E\1;�X51=� AGX5EP@5?�M5KT0A<@[�G�KM<PRUK5E=� AGX5EP@5?�M5KT0A<@[�@��F:FSFJP��-3U�
PJGIU�
IJFN;�3FI;D9P�TX5M5?E5E\�X�]0<5M@5�].@GEGX�KG3�2n����s�����+n�]n�
|o�0A<^Q<5�KG]M<�z����G3Pn���K=PDn�0xk�K=PDn�1x�].@GE-�X�PKG?5E=�P�z����G3Pn���K=PDn�<x�].@GE-�
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-P<����KGMTQ5E=�-ER<3GK<E:GX\1;�KM-X<3<5A�MG2E5�-�RG�]-�XQ5R@[�QKGMR[n�+E-D5E.�RGk�̂ 5�E<5@RGM6�QKGMR[�
-�E.MG3E6�QKGMRGX6�]X/][�E5DTP<-�M<5Q<S�@GE@M6RE[�KM=K-3�KGMTQ5E<-�-ER<3GK<E:GX\1;�KM-X<3<5A�-?�
E<5@GC@G� MG@GXn� �-� 3MT;5?� PRM-E5� PU� XQ-@� K5MD-E5ERE5� -� KM<505^E5� @A-35E6� KG^<-3-X@[� E-�
3G3M^<-X-E<5� -ER<3GK<E:GX\1;� KM-X<3<5A� E.MG3E\D<� QKGMRGX\D<� ]X/]D<� -� E-� UKM-XT� KM53K<PGX�
X�G0A-PR<�0G?-�KMGR<�3GK<E:T�X�QKGMR5n��M5RG�L-�>-S<�-?F�D5IJ-?N;1?6f�D5585?N<SD5�-�N53-�D5S:F3D6f�
-0U�?-X3V�D.JF3DV�MIFJNFSV�WS/W�L-CFLN-ND5�-�SF�S@-LND5>�J6X;;�W-05WI52FS-@�IJ.SD5�I5J85?ND6�
?FD-D;5�SF�S51;-1:�IFJPM5D;-�-DN;3FI;D9FSV1:�IJ-S;3;5@h��

 P0LPCFS-D;5� NV1:NF� ?FD-D<� IF3� SM5F051D6� 3;L1;I@;D.JD5� ?FD-D;-� D5IJ53LN-SP>5� ;35.@D5�
J;5M5D;5h��-� 2A5EGX�@GD<P<=�KM5�KM5?53E.X-E<5�KGMTQ5E=� -ER<3GK<E:GX\1;�KM-X<3<5A� PU�@A-35E6� <E6�
KG^<-3-X@[�X�KGMGXE-E=�P�2A5ED<�r05^E\1;p�3<P1<KA<E.ME[1;�@GD<P<=n�&\@GE�8TE@1<5�2A5E-�@GD<P<5�KM5�
KM5?53E.X-E<5� KGMTQ5E=� -ER<3GK<E:GX\1;� KM-X<3<5A� G@M5D� GPG0<RE\1;� ].@GEE\1;� KM53KG@A-3GX�
KM53KG@A-3.�-?�QK51<8<1@6�]E-AGPR<�-�P@UP5EGPR<�X�G0A-PR<�0G?-�KMGR<�3GK<E:T�X�QKGMR5n�".RG�G0A-PS�P-�
3[E-D<1@[� X[X=?-� -� ?5� KGRM50E6� @GER<ET.AE5� X]35A.X-E<5� 2A5EGX� @GD<P<=k� -0[� 0GAG� ]-05]K525E6�
PKM-XG3A<X6k�E5PRM-EE6�-�E5].X<PA6�@GE-E<5n�"-@6RG�X]35A.X-E<5�P�1<5CGD�T3M^-S�r-@1<5P1;GKEGPSp�
@GD<P<=� KM5� XQ5R@[� E.MG3E6� QKGMRGX6� ]X/][� wM.3GXG� 35P<-R@[� -^� PRGX@[� 2A5EGX� @GD<P<=x� P-� ?-X=�
X];C-3GD�E-�8M5@X5E1<T�KM=K-3GX�KGMTQ5E<-�-ER<3GK<E:GX\1;�KM-X<3<5A�-@G�E5]D[P5AE6nnn�

�?F� <35.AE5� M<5Q5E<5� E-XM;T?5D�SUNSFJ5D;5� D5W.S;L@6:F� -� D5LNJ-DD6:F� D-3WS/WFS6:F� LP0>5?NPk�
@RGM\�0T35�E5].X<PA\�G3� QR.RE5?�5Z5@TR=X[k� -:5ERUM[�-�E50T35�KG3A<5;-S�-E<�KM=K-3E\D� <ER5ME\D�
XKA[XGD�E.MG3E\1;�QKGMRGX\1;�]X/]GXn��M-1GXE5�E-]X<D5�R5ERG�PT0?5@R�f�#;,7�C=Q1=*(=Ldn�%AG;GT�
-�KGPA-E=D��-E5AT� MG];G31GX�0[�0GAG� ];MGD-^3<S� M5A-R=XE5�D-AU� P@TK<ET�G30GME=@GX� wKM.XE<@GXk�
A5@.MGXk�8-MD-15TRGX�-A5�-?�QKGMRGX\1;�-TRGM=Rxk�@RGM.�0[�P-�PR-A-�].@A-3GD�KM5�@M5GX-E<5�@GD<P<=�KM5�
MG];G3GX-E<5�KM=K-3GX�KGMTQGX-E<-�-ER<3GK<E:GX\1;�KM-X<3<5An��

&UNSFJ5D;5�R-@6;GRG�GM:.ET�0[�TDG^E<AG�KM51=]E5?Q<Tk�@GER<ET.AETk�P[PR5D-R<1@U�-�;A0Q<T�53T@.1<T�
-M0<RMGX� ]-K=P-E\1;� X� �-E5A<� MG];G31GXn� �53EGRA<X6� E.MG3E6� QKGMRGX6� ]X/][� 0[� P� 3IX5MGT� DG;A<�
G0P-3]GX-S�2A5EGX�@GD<P<=�KM5�@GE-E<-�KM.X5�]� RG;RG��-E5A-� MG];G31GXn�+.MGX5F�0[�P-�]-1;GX-A-�
NJ-DLI-J5DNDFLOf�F30FJDFLOf� >53DFNDFLO�-�IJ53S<3-N5BDFLO�JFW:F3FS-D;-�S�IJ<I-3F1:�IFJPM5D;-�
-DN;3FI;D9FSV1:�IJ-S;3;5@h�

&�E5KGPA53EGD�M-35�PRG?=�]-�]D<5E@Tk�^5�TX535E\�M.D1GX\�E.XM;�KM5�@M5GX-E<5��-E5AT�MG];G31GX�
?5�G3P@UQ-E\�-�UPK5QE5�8TE:T?U1<�-?�X�]-;M-E<2=n��-� AGX5EP@T� ?5�KGRM50E6k�-0[�P<� RURG�D[QA<5E@T�
GPXG?<A�KGR5E1<.AE[�A=35M�T]E.X-E\�X�QKGMRGX5?�@GDTE<R5�-�RURG�D[QA<5E@T�X�QKGMRGX5?�@GDTE<R5�-?�
KM5P-3<An��G3C-�DI?;G�E.]GMT� P-� R-@5?RG�G30GME5?�X\]X[�DI^5�T?-S�E-KMn�E5]<P@GX.�GM:-E<].1<-� 2<�
KG3E<@-R5CP@\� PT0?5@Rk� -A5� -?� ]3MT^5E<5� X[RXGM5E6�E.MG3E\D<� QKGMRGX\D<� ]X/]D<� -A50G�  AGX5EP@\�
GA[DK<?P@[�X\0GMn�

&�D5E5�0G?-�KMGR<�3GK<E:T�X�QKGMR5�3MT@T?5D�R5?RG�D[QA<5E@5�-�X5M=Dk�^5�DG?-�X\]X-�E.?35�RG;G�
PKM.XE5;G�-3M5P.R-i�
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��%��&�� ��&�g�
3G0MGXGCE=1RXGk� QKGMRGX.� GM:-E<].1<-k� ]DATX-� G� X\@GE5� 3G0MGXGCE=1@5?� 2<EEGPR<k� X[P<5A-?U1-� GM:-E<].1<-k�
KM<?=D-R5C�3G0MGXGCE=1@5?�2<EEGPR<�

�
)�'��� g�
XGATER55M<E:k� PKGMRP� GM:-E<]-R<GEk� XGATER55M� -:M55D5ERk� XGATER55MtP5E3<E:� GM:-E<]-R<GEk� 05E58<1<-M[� G8�
XGATER55M<E:�

�� "���"g�
�A.EG@�P-�]-G05M.�KMG0A5D-R<@GT�X\@GET�3G0MGXGCE=1RX-�X�KG3D<5E@-1;�QKGMRGX\1;�GM:-E<].1<=n��A.EG@�KM<E.Q-�
E.XM;[� -� M<5Q5E<-� KM5� X[RXGM5E<5� <ER5ME6;G� P[PR6DTk� @RGM\� ]-05]K52=� M<-3E[� -� 585@R=XE[� PKIPG0� X\@GET�
3G0MGXGCE=1@5?�2<EEGPR<�X�KMGPK51;�QKGMRGX\1;�GM:-E<].1<=k�KM53GXQ5R@\D�QKGMRGX\1;�@AT0GXn�

�� "���"k $����)g��
";5�-MR<1A5�35-AP�Y<R;�R;5� <PPT5�G8�M5-A<]-R<GE�G8�XGATER55M<E:� <E�R;5�R5MDP�G8�PKGMRP�GM:-E<]-R<GEPn�";5�-MR<1A5�
KMGX<35P�PT::5PR<GEP�-E3�PGATR<GEP�RG�1M5-R5�-E�<ER5ME-A�P[PR5D�RG�5EPTM5�KMGK5M�-E3�588<1<5ER�Y-[�G8�K5M8GMD<E:�
XGATER-M[�-1R<X<R[�8GM�R;5�05E58<R�G8�PKGMRP�GM:-E<]-R<GEPk�5PK51<-AA[�PKGMRP�1AT0Pn�
�

%&���
+.?FDFC�2n����s�����+n�]n�G�QKGMR5�-�G�]D5E5�-�3GKAE5E=�E<5@RGM\1;�].@GEGX�X�]E5E=�E5P@GMQ=1;�
KM53K<PGX�w4-A5?� A5E�j+.?FD�F�MIFJN5ix�0GA-�]-X535E.�DG^EGPSk�-0[�QKGMRGX\�G30GME=@�KG3C-�z���
G3Pn���K=PDn�-x�-^�3x�+.@GE-�G�QKGMR5�DG;GA�X[@GE.X-S�QKGMRGXU�2<EEGPS�-@G�3G0MGXGCE=@�wKGMGXE-?�
z���G3Pn���-�z����G3Pn���+.@GE-�G�QKGMR5xn�+.MGX5F�P�KM<?-R=D�+.@GE-�G�QKGMR5�3GQAG�@�EGX5A<].1<<�
].@GE-� 2n� ���s����� +n� ]n� G� 3G0MGXGCE=1RX5� -� G� ]D5E5� -� 3GKAE5E=� E<5@RGM\1;� ].@GEGX� X� ]E5E=�
E5P@GMQ=1;� KM53K<PGX� w4-A5?� A5E� j+.?FD� F� 3F0JFSFBD<1NS5ix� X� RGD� ]D[PA5k� ^5� P� 3G0MGXGCE=@GD�
]-K=P-E\D�X�<E8GMD-2EGD�P[PR6D5�QKGMRT�?5�DG^E6�X�]DATX5�G�3G0MGXGCE=1@5?�2<EEGPR<�3G;G3EUS�
E.;M-3T� ]-� PRM-RT� 2-PT� 3G0MGXGCE=@-k� -� RG� ]-� @-^3U� ;G3<ET� X[@GE.X-E<-� 3G0MGXGCE=1@5?� 2<EEGPR<�
X�QKGMR5�E-?X<-1�XG�X\Q@5�;G3<EGX5?�D<E<D.AE5?�D]3[n�+.@GEG3-M1-�E-X<-]-A�E-�RURG�EGX5AT�+.@GE-�
G�3G0MGXGCE=1RX5�EGX5AT�].@GE-�2n����s�����+n�]n�G�3-E<�]�KM=?DGX�X�]E5E=�E5P@GMQ=1;�KM53K<PGX�w4-A5?�
A5E� j+.?FD� F� 3-D;� W� IJ<>CFSixk� @54� X� z� �� G3Pn� �� K=PDn�Dx� TPR-EGX<Ak� ^5� E.;M-3-� ]-� PRM-RT� 2-PT�
3G0MGXGCE=@-�?5�GPAG0G35E.�G3�3-E5�]�KM=?DGXk�-@�U;ME�R\1;RG�KM=?DGX�E5KM5P<-;E5�X�]3-FGX-1GD�
G03G0=�����5TMk�KM<2GD�-@�R-@RG�X[D53]5E6�KM=?D[�KM5P<-;ET�����5TMk�3G�].@A-3T�3-E5�P-�]-;MEU�
A5E�KM=?D[�E-3�R-@RG�TPR-EGX5EU�PTDTn�

&�E-3X/]EGPR<�E-�X[QQ<5�TX535E6�DG^EG�3IXG3E5�KM53KG@A-3-Sk�^5�X\@GE�3G0MGXGCE=1@5?�2<EEGPR<�
X� QKGMRGX5?� G01<� 0T35� KGP<AFGX-Sn��N.W?FP� SM-?� FLN.S-f� -?VC� LIHLF0FC� >5� IFNJ50D6� D-LN-S;O�
SWO-:U� IJ;� SV?FD5� 3F0JFSFBD<1?5>� 2;DDFLN;� S� MIFJNFS5>� F01;� N-?f� -0U� 0F@� SV?FD� 3F0JFSFBD<1?5>�
2;DDFLN;�2F�D->S;-1�585?N<SDU�-�5?FDFC;1?U�QDFLDVh��M53GXQ5R@\D�KM5�D-A6�QKGMRGX6�@AT0[k�@RGM6�



113

WWW.MAGISTEROFFICIORUM.SKIGOR ŠUMICHRAST 

�
E5D-?U� 8<E-E2E6�KMGPRM<53@[�-�-E<�@-K-1<R[�E-�XQ5R@T�-3D<E<PRM-R=XT�PKG?5EU�P�3G0MGXGCE=@D<k� ?5�
3G0MGXGCE=1@-�2<EEGPS�0[RGPRE5�3IA5^<R.n�
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+-� KM53KG@A-3Tk� ^5�D.� QKGMRGX\� @AT0� ].T?5D�G�KGDG1� ]G� PRM-E[�3G0MGXGCE=@-k� ?5� KGX<EE\� PKAE<S�
X<-15M6�].@GEE6�KGX<EEGPR<k�E-KM=@A-3m�
�n� PW-NSFJ;O�WC@PSP�L�3F0JFSFBD<?FCk��
�n� W-05WI52;O� I@D5D;5� IFS;DDFLN<� -� FI-NJ5D<� IF3B-� ].@GE-� 2n� ���s����� +n� ]n� G� 05]K52EGPR<�

-� G1;M-E5� ]3M-X<-� KM<� KM.1<� -� G� ]D5E5� -� 3GKAE5E=� E<5@RGM\1;� ].@GEGX� X� ]E5E=� E5P@GMQ=1;�
KM53K<PGX�X�MG]P-;T�E5X[;ETREGD�E-�]-<PR5E<5�05]K52EGPR<�-�G1;M-E[�]3M-X<-�3G0MGXGCE=@-�KM<�
X\@GE5� 3G0MGXGCE=1@5?� 2<EEGPR<� R-@k� -0[� 3G0MGXGCE=1@T� 2<EEGPS� 3G0MGXGCE=@� X[@GE.X-A�
X�KG3D<5E@-1;�E5G;MG]T?U1<1;�?5;G�^<XGR�-�]3M-X<5�X];C-3GD�E-�3MT;�-�KGX-;T�3G0MGXGCE=1@5?�
2<EEGPR<k�

�n� W-05WI52;O� F0@525D;5f� D->C/� IJ-1FSDV� F35S� -� ;D6� FLF0D6� F1:J-DD6� IJ-1FSD6� IJFLNJ;53?U�
-�IJ-1FSD6�IFCH1?U�KM53�]-2-R=D�X[@GE.X-E<-�3G0MGXGCE=1@5?�2<EEGPR<k�

�n� SU3-O� I<LFCD6� IFNSJ35D;5� F� NJS-D<f� JFWL-:P� -� F0L-:P� 3F0JFSFBD<1?5>� 2;DDFLN;� -� I<LFCD6�
:F3DFN5D;5�?5;G�3G0MGXGCE=1@5?�2<EEGPR<k�

�n� IFP2;O� 3F0JFSFBD<?-k� -� -@� <35� G� 3G0MGXGCE=@-� DA-3Q<5;G� -@G� ��� MG@GX� -?� ?5;G� ].@GEE6;G�
].PRTK1Tk�G� J;W;?.1:� LIF>5DV1:� L�SV?FDFC�3F0JFSFBD<1?5>� 2;DDFLN;f� ?NFJ.�0U�CF:@-�F:JFW;O�
>5:F�W3J-S;5�-@50F�X;SFNf�

�n� nIF�3F:F35�L�3F0JFSFBD<?FCo�PW-SJ;5O�IF;LN5D;5�WF3IFS53DFLN;�W-�D<C�LIHLF05DQ�M?F3Pf�
�n� nIF�3F:F35�L�3F0JFSFBD<?FCo�PW-SJ;5O�S�IJFLI51:�3F0JFSFBD<?-�IF;LN5D;5�IJ5�IJ<I-3� >5:F�

QJ-WPf�
�n� P:J-3;O�D.:J-3P�W-�LNJ-NP�2-LP�3G0MGXGCE=@-�]-K=P-E6;G�X� <E8GMD-2EGD�P[PR6D5�QKGMRTk�-@�

R-@�0GAG�3G;G3ETR6�X�]DATX5�G�3G0MGXGCE=1@5?�2<EEGPR<n�

�;5� XQ5R@[� ]� X[QQ<5� TX535E\1;� KGX<EEGPR=� PU� D-A6� QKGMRGX6� @AT0[� P1;GKE6� XG� XA-PRE5?� M6^<<�
]-05]K52<Sn� �M5@.^@GT� PU� KM53GXQ5R@\D� T^� PKGD5ETR6� PUX<P<-15� 5@GEGD<1@6� E.@A-3[k� KM=K-3E5�
K5MPGE.AE5� DG^EGPR<� QKGMRGX\1;� @AT0GX� PKG2=X-?U15� X� E53GPR-R@T� G30GME\1;� ]-D5PRE-E1GX�
]�KM=PATQE\1;�G0A-PR=k�@RGM=�0[�]-05]K52<A<�KGRM50E6�G30GME6�Q@GA5E<-�3G0MGXGCE=@GXk�M5PKn�KM<KM-X<A<�
-�PKM-XGX-A<�KM.XET�-�5@GEGD<1@U�wU2RGXEUx�3G@TD5ER.1<T�PUX<P<-1T�P�3G0MGXGCE=@D<�wE-KMn�PK=P-E<5�
]DATX[�G�X\@GE5�3G0MGXGCE=1@5?�2<EEGPR<xn� U2-PE6�]E5E<5�+.@GE-�G�3G0MGXGCE=1RX5�TKM-XT?5�3X5�
-AR5ME-R=X[k�@RGM6�TKM-XT?U�X\@GE�3G0MGXGCE=1@5?�2<EEGPR<�X�KMGPK51;�QKGMRGX\1;�@AT0GXn�

th� ��"
���"�&�g� +C@PS-� F� 3F0JFSFBD<1?5>� 2;DDFLN;� >5� PW-NSFJ5D.� C53W;� IJ;><C-N5BFC�
3F0JFSFBD<1?5>�2;DDFLN;�nMIFJNFSVC�?@P0FCo�-�3F0JFSFBD<?FC�
�%E7,*6O�IA7#G;,;2#�ACL,5�#7G,C;#G3LOa�
•� KM5� @-^3\� KM=K-3� X[T^<R<-� 3G0MGXGCE=@-� LI@D<� SM5N?U� IFS;DDFLN;� XG� X]S-;T� @T� @-^36DT�

3G0MGXGCE=@GX<�MIFJNFSV�?@P0�-@G�KM<?=D-R5C�3G0MGXGCE=1@5?�2<EEGPR<k�
•� 3G�]DATXE6;G�X]S-;T�P�3G0MGXGCE=@GD�XPRTKT?5�QKGMRGX\�@AT0k�
•� E.MG3E\�QKGMRGX\�]X/]�E58<:TMT?5�XG�X]S-;T�QKGMRGX\�@AT0�u�3G0MGXGCE=@n�

uh� ��"
���"�&�g� +C@PS-� F� 3F0JFSFBD<1?5>� 2;DDFLN;� >5� PW-NSFJ5D.� C53W;� SUL;5@->Q1FP�
FJ9-D;W.1;FP� nD.JF3DVC� MIFJNFSVC� WS/WFCo� -� 3F0JFSFBD<?FCf� IJ;2FC� MIFJNFSV� ?@P0�
SULNPIP>5�-?F�IJ;><C-N5B�3F0JFSFBD<1?5>�2;DDFLN;�
�%E7,*6O�IA7#G;,;2#�*CI1,5�#7G,C;#G3LOa�
•� KM5� @-^3\� KM=K-3� X[T^<R<-� 3G0MGXGCE=@-� LI@D<� IFS;DDFLN;�� XG� X]S-;T� @T� @-^36DT�

3G0MGXGCE=@GX<�D.JF3DV�MIFJNFSV�WS/Wk�

                                                
to��5PKn� MG]P-;�KGX<EEGPR=k�@RGM6�PKAE=�E.MG3E\�QKGMRGX\�]X/]� wX[P<5A-?U1-�GM:-E<].1<-x�-�@RGM6�PKAE=� QKGMRGX\�@AT0� wKM<?=D-R5C�
3G0MGXGCE=1@5?�2<EEGPR<�x�DG^EG�TKM-X<S�X�3G;G35�G�KG3D<5E@-1;�X\@GET�3G0MGXGCE=1@5?�2<EEGPR<�wX\E<D@GT�?5�E-KMn�KGT25E<5�
KG3C-�z���G3Pn��k�@RGM6�0T35�KGX<EE\�]-05]K52<S�E.MG3E\�QKGMRGX\�]X/]�-?�QKGMRGX\�@AT0xn�
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•� E.MG3E\� QKGMRGX\� ]X/]� E.PA53E5� X[QA5� 3G0MGXGCE=@-� X[@GE.X-S� 3G0MGXGCE=1@T� 2<EEGPS�

X�KMGPK51;�QKGMRGX6;G�@AT0T�-@G�KM<?=D-R5C-�3G0MGXGCE=1@5?�2<EEGPR<k�
•� 3G� ]DATXE6;G� X]S-;T� P� 3G0MGXGCE=@GD� w]DATX[� G� 3G0MGXGCE=1@5?� 2<EEGPR<x� XPRTKT?5�

E.MG3E\�QKGMRGX\�]X/]k�
•� QKGMRGX\�@AT0�X[PRTKT?5�A5E�-@G�KM<?=D-R5C�3G0MGXGCE=1@5?�2<EEGPR<n�

�?F� X[KA\X-� ]� X[QQ<5� TX535E6;Gk� KM5� QKGMRGX6� @AT0[� P-� ?-X=� X\;G3E5?Q<5� TKA-RFGX-E<5� 3MT;5?�
-AR5ME-R=X[� KM<� X[T^=X-E=� 3G0MGXGCE=1@5?� 2<EEGPR<n� �5?� M5-A<].1<-� ?5� XQ-@� KM<-DG� KG3D<5E5E.�
<E:5M5E1<GT�E.MG3E6;G�QKGMRGX6;G�]X/]Tk�@RGM6;G�?5�QKGMRGX\�@AT0�2A5EGDn��5]�U2-PR<�]X/]Tk�@RGM\�
E-�P50-�KM505M<5�S-^<P@G�KGX<EEGPR=�XG�X]S-;T�@�3G0MGXGCE=@GDk�E50T35�DI1S�QKGMRGX\�@AT0�RURG�
DG^EGPS�X[T^<Sn��<5CGD�E.MG3E6;G�QKGMRGX6;G�]X/]T�D.�0[S�KM53GXQ5R@\D�KGP@[RETR<5�G30GME6;G�
-�8<E-E2E6;G�].]5D<-�KM5�QKGMRGX6�@AT0[k�@RGM6�P-�R-@�0T3U�DI1S�XG�X/2Q5?�D<5M5�X5EGX-S�QKGMRGX5?�
2<EEGPR<n�

����&)��
!�#�&+#���&) �
���%���������+�����m��������"
�������&������
������� "�e�

�3IFS54�E-�RURG�GR.]@T�3.X-�z���G3Pn����+.@GE-�G�3G0MGXGCE=1RX5n�&�?5;G�]D[PA5�DI^5�X[P<5A-?U1-�
GM:-E<].1<-� T]-RXGM<S� 3F:F3P� F� IF3C;5D?-1:� SV?FDP� 3F0JFSFBD<1?5>� 2;DDFLN;� P� KM<?=D-R5CGD�
3G0MGXGCE=1@5?�2<EEGPR<n�".RG�3G;G3-�XQ-@�DTP=�0UO�S�LQ@-35�LF�WC@PSFP�F�3F0JFSFBD<1?5>�2;DDFLN;k�
@RGMU� X[P<5A-?U1-� GM:-E<].1<-� T]-RXGM<A-� P� 3G0MGXGCE=@GDn� +.@GE� G� 3G0MGXGCE=1RX5� E5TPR-EGXT?5�
G0P-;GX6� E.A5^<RGPR<� 3G;G3[� G� KG3D<5E@-1;� X\@GET� 3G0MGXGCE=1@5?� 2<EEGPR<n� �@M5D� PKIPG0Tk�
MG]P-;T� -� G0P-;T� X\@GET� 3G0MGXGCE=1@5?� 2<EEGPR<� X� KMGPK51;� QKGMRGX6;G� @AT0T� X� E5?� DG^EG�
3G;G3EUS�4-AQ<5�KG3D<5E@[�X\@GET�3G0MGXGCE=1@5?�2<EEGPR<k�E-KMn�PKGATKG3<5C-E<5�P-�QKGMRGX6;G�
@AT0T� E-� U;M-35� 2-PR<� E.@A-3GX� X[E-AG^5E\1;� E.MG3E\D� QKGMRGX\D� ]X/]GD� E-� 3G0MGXGCE=@-k�
X535E<5� KM.XE5?� -� 5@GEGD<1@G� u� U2RGXE5?� -:5E3[� E.MG3E\D� QKGMRGX\D� ]X/]GD� -A50G� RGk� ^5�
KM-1GXE\�G35Xk�KGDI1@[�-�KG3n�]-05]K52=�KM5�3G0MGXGCE=@GX�QKGMRGX\�@AT0n�

�5�A5E�E-�E.MG3EGD�QKGMRGXGD�]X/]5�-�QKGMRGXGD�@AT05k�-0[�E-QA<�X].?GDEU�MGXEGX.;T�X�MG]P-;T�
KM.X�-�KGX<EEGPR=k�@RGM6�0T3U�KAE<S�XG�X]S-;T�@�3G0MGXGCE=@GDn��M.X5�KM<D5M-E6�E-PR-X5E<5�RG;RG�
X]S-;T� -� PKM.XE5� E-PR-X5E<5� KMG15PGX� wE-KMn� E-;A-PGX-E<5� KGRM50[� 3G0MGXGCE=@GX� QKGMRGX\D�
@AT0GD� E-� E.MG3E\� QKGMRGX\� ]X/]x� DI^5� X<5PS� @� ]585@R=XE5E<T� X\@GET� 3G0MGXGCE=1@5?� 2<EEGPR<�
X�QKGMR5�-�@�G30M5D5E5E<T�D-A\1;�QKGMRGX\1;�@AT0GX�G3�E-3D5ME\1;�KGX<EEGPR=n�
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QKGMRk� KG3KGM-k� 8<E-E1GX-E<5k� ].@GE� 2n� ���s����� +n� ]n� G� 3-E<� ]� KM=?DGXk� PKGE]GMP@.� ]DATX-k� PKGE]GMk�
PKGE]GMGX-E\k�PKGE]GMP@6��

�
)�'��� g�
PKGMRk� PTKKGMRk� 8TE3<E:k� -1R� EGn� ���s����� �GAAk� GE� <E1GD5� R-Zk� PKGEPGMP;<K� 1GERM-1Rk� PKGEPGMk� PKGEPGM53k�
PKGEPGMP;<K��

�� "���"g�
�M53@A-3-E\� KM=PK5XG@� KM<E.Q-� ];METR<5� KM5]5ER.1<5� �:Mn� +T]-E[� +-?=2@GX5?� G� PKGE]GMPRX5� X� QKGMR5� X� KM-Z<�
QKGMRGX\1;�GM:-E<].1<=�t�r!KGMR�-�KM.XG�����pn��

�� "���"k $����)g��
";5�KM5P5ER53�-MR<1A5�KM5P5ERP�R;5�PTDD-M[�G8�R;5�KM5P5ER-R<GE�G8�+T]-E-�+-?=2@GX.�-0GTR�PKGEPGMP;<K�<E�PKGMR�
<E�KM-1R<15�G8�PKGMR�GM:-E<P-R<GEP�t�r KGMR�-E3�R;5��-Y�����pn�
�

�F�KM<?-R=�].@GE-�2n����s�����+n�]n�G�QKGMR5�-�G�]D5E5�-�3GKAE5E=�E<5@RGM\1;�].@GEGX�0GA�]-X535E\�
3G� KM.XE5;G� KGM<-3@T� EGX\� ]DATXE\� R[Kk� ]DATX-� G� PKGE]GMPRX5� X� QKGMR5n� �?� E-KM<5@� RGDT� XQ-@�
X� A-<1@5?k�-?�X�G30GME5?�X5M5?EGPR<�KM5RMX.X-�E.]GMk�^5�f;#��7=L,;E6I�G=� 5,�E=�EA=;Q=C2;0=:�H#R6-b�
�=*;26#G,72#� :IE2#� *%L#H� A,;2#Q,� Q=� EL=51=� Q2E6I_� ;,:#5J� R2#*;,� *#<=L-� J9#LOb� �,� G=� L&)F2;=I�
=�*='CP(1�LQH#1=(1b��;2�;=LP�Q%6=;�=�FA=CG,�;%:�;,A=:=1=7bd�w�<MGPA-X��GX.2<@k�M<-3<R5C�����<RM-k�
35EE=@�!KGMRk���n�n����nx�&�E-PA53T?U1GD�KM=PK5X@T�0T35�KG]GMEGPS�]-D5M-E.�KM.X5�E-�PKGE]GMPRXG�
X� QKGMR5� X� KM-Z<� QKGMRGX\1;� GM:-E<].1<=� R-@k� -@G� 0GAG� G3KM5]5ERGX-E6� X� M.D1<� KM=PK5X@T� E-�
@GE85M5E1<<�r!KGMR�-�KM.XG�����p�P�R\Dk�2<�?5�RG�P@TRG2E5�R-@k�-@G�RG�2-PRG�X5M5?EGPS�XE=D-n�

+��$&���� ���+�� "&
�&�!���"
�

&� PU2-PEGPR<� X� KM.XEGD� KGM<-3@T� 5Z<PRT?5� UKM-X-� PKGE]GMPRX-� -@G� DG35AT� 8<E-E1GX-E<-� ]G�
PU@MGDE\1;� ]3MG?GX� E-� ].@A-35� ]DATX[� G� PKGE]GMPRX5� X� QKGMR5k� TKM-X5E5?� X� z� ��� -� ��� ].@GE-�
G�QKGMR5n��-�].@A-35�R5?RG�UKM-X[�?5�PKGE]GMP@\D�KAE5E<5k�-�RG�K5F-^E6�-A50G�E5K5F-^E6k�KM<-D5�
-A50G� E5KM<-D5k� @RGM6;G� U25A� PUX<P=� PG� QKGMRGXGT� 2<EEGPSGTl� X\Q@-� PKGE]GMP@6;G� KM<RGD� E<5� ?5�
].@GEGD� G� QKGMR5� A<D<RGX-E.n�  KGE]GMGD� ?5� KGP@[RGX-R5C� PKGE]GMP@6;Gk� PKGE]GMGX-E\D� ?5�
KM<?=D-R5C�PKGE]GMP@6;Gk�M5:<PRMGX-E\�X�<E8GMD-2EGD�P[PR6D5�QKGMRTn��35�G�KGX<EE5�K=PGDEU�8GMDT�
]DATX[k� @RGM.� ?5� ].MGX5F� -?� KGX<EE5� ]X5M5?FGX-E.k� KM<2GD� P-� ].MGX5F� X[^-3T?5k� -0[� P-� X5M5?E5�
X[@-]GX-A<� <E8GMD.1<=� G� PKIPG05� KGT^<R<-� PKGE]GMP@6;Gn� &� PU2-PEGPR<� P=15� 5Z<PRT?5� M5:<PR5M� ]DAUX�
-� X[@-]GX-E<5� <E8GMD.1<=� 15]� <E8GMD-2E\� P[PR6D� QKGMRT� 1GGAaggEA=CGb2,*IbE6g�=;GC#(Gg�=;GC#(G�
�A=;E=CE12Ag�2EGk�E<5�?5�XQ-@�UKAE5�8TE:T?U1<k�-�KM5RG�?5�E-�U25A[�M<-3E5;G�X[T^=X-E<-�<EQR<RURT�]DATX[�
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G� PKGE]GMPRX5� X� QKGMR5� KGRM50E6� KGPRTKGX-S� X� ]D[PA5� �5RG3<1@6;G� TPD5ME5E<-� 2n� ��s�����
@�TKA-RFGX-E<T�z����G3Pn���K=PDn�-x�-�z����G3Pn���-���].@GE-�2n����s�����+n�]n�G�QKGMR5�-�G�]D5E5�
-�3GKAE5E=�E<5@RGM\1;�].@GEGXk�@RGM6�TPD5MFT?5�KGPRTK�PKGE]GM-�-�PKGE]GMGX-E6;G�KM<�T]-RX.M-E=�
-� ]X5M5?FGX-E=� ]DATX[� G� PKGE]GMPRX5� X� QKGMR5� -� KM<� X5M5?EGD� X[@-]GX-E=� KGT^<R<-� PKGE]GMP@6;G�
X� KM51;G3EGD�G03G0=� 3G� 3G0T3GX-E<-� <E8GMD-2E6;G� P[PR6DT� X� QKGMR5�1GGAEaggMMMb:2;,*IbE6g�
:,G=*2(6,hIE:,C;,;2,h(hqqrpqvh6hIA7#G;=L#;2Ihuph=*EhthA2E:h#h#huqh=*Ehqh#hthQ#6=;#httprpqu�
hQhQh=hEA=CG,h#h=hQ:,;,h#h*=A7;,;2h;2,6G=CO(1hQ#6=;=Lg�n�

 ���+���

+.?FD�G�QKGMR5�P=15�TDG^FT?5�@GDT@GCX5@�0[S�PKGE]GMGDk�-A5�].@GE�G�3-E<�]�KM=?DGX�E<5�@-^36DT�
PKGE]GMGX<� TDG^FT?5� ]E=^<S� P<� ].@A-3� 3-E5n� �-� RG� ?5� KGRM50E6� PKAE<S� E<5@GC@G� @TDTA-R=XE[1;�
KG3D<5EG@m�X�KM=PATQEGD�]3-FGX-1GD�G03G0=�DTP=�PKGE]GM�X[@.]-S�@A-3E\�].@A-3�3-E5k�DTP=�D-S�
X[PKGM<-3-E6� 8<E-E2E6� X]S-;[� PG� QR.RE[D� MG]KG2RGDk� E5PD<5� 0[S� XG2<� E5DT� X535E6� @GE@TM]E6�
@GE-E<5k�E5PD<5�0[S�X�@GE@TM]5k�X� M5QRMT@RTM-A<].1<<� -�-E<�E50GA�KMGR<�E5DT�]-D<5RETR\�E.XM;�E-�
X[;A.P5E<5� @GE@TM]T� KM5� E53GPR-RG@� D-?5R@T� -� E-KG@GEk� E5PD<5� D-S� 5X<3GX-E6� E53GKA-R@[�
KG<PRE6;G�E-�]3M-XGRE6�KG<PR5E<5k�PG1<.AE5�KG<PR5E<5�-�KM=PK5X@[�E-�PR-MG0E6�3I1;G3@GX6�PKGM5E<5n��

�F�3-FGXG�T]E-R5CE\1;�X\3-X@GX�P<�DI^5�PKGE]GM�3-S�PKGE]GMP@6k�-@�0GAG�PKGE]GMP@6�KGP@[RETR6�
KG2-P� G03G0<-� RMX-E<-� ]DATX[� G� PKGE]GMPRX5� X� QKGMR5� wE-?X<-1� 3G� @GE1-� �n� MG@T� KG� MG@T� G3�
KGP@[RETR<-�KMX5?�2-PR<�PKGE]GMP@6;Gxk�-@�T^�0GAG�T;M-35E6�PKGE]GMGX-E6DTk�X�MG]P-;T�KG3C-�?5;G�
P@TRG2E6;G� KGT^<R<-� X� KM=PATQEGD� ]3-FGX-1GD� G03G0=� -� -@� PKGE]GM� X[RXGM=� X� KM=PATQEGD�
]3-FGX-1GD�G03G0=�@A-3E\�3-FGX\�].@A-3n�

 ���+���&��*�

�F3B-� ].@GE-� G� QKGMR5� DI^5� 0[S� PKGE]GMGX-E\D� QKGMRGX51k� RM6E5M� -� <EQRMT@RGM� QKGMRT� -A50G�
QKGMRGX.� GM:-E<].1<-k� KM<2GD� KG3D<5E@GT� ?5� 2A5EPRXG� X� E.MG3EGD� QKGMRGXGD� ]X/]5k� E.MG3E5?�
QKGMRGX5?� GM:-E<].1<<� -A50G� D53]<E.MG3E5?� QKGMRGX5?� GM:-E<].1<<n�  KGE]GMGX-E\� DTP=� D-S�
PKIPG0<AGPS�KM<?=D-R5C-�X5M5?E\1;�KMGPRM<53@GX�-�0[S�]-M5:<PRMGX-E\�X�<E8GMD-2EGD�P[PR6D5�QKGMRTn��

&�KM=K-35k�-@�?5�PKGE]GMGX-E\D�QKGMRGX51k�]-�3-FGXG�T]E-R5CE6�X\3-X@[�wE.@A-3[x�E-�PKGE]GMP@6�
P-�KGX-^T?5�A5E�KGP@[RETR<5�PKGE]GMP@6;G�KM5�KMG85P<GE.AE5;G�QKGMRGX1-k�R-A5ERGX-E6;G�QKGMRGX1-�
-A50G�QKGMRGX6;G�M5KM5]5ER-ER-� wXR53[�DI^5� =PS�-?�G�-D-R6MP@5;G�QKGMRGX1-k�@RGM\� ?5�QKGMRGX\D�
M5KM5]5ER-ERGDxn� KGE]GMP@6�XQ-@�E5PD<5�0[S�X�RGDRG�KM=K-35�KGP@[RETR6�E-�KA-R�QKGMRGX1-�-E<�E-�
U;M-3T�?5;G�GPG0E\1;�KGRM<50n�
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PKGE]GMP@6;G�XM.R-E5�2-PGX6;G�MG]XM;T�-�PKIPG0T�?5;G�KGP@[RETR<-�-�KGT^<R<-�-�KG3D<5E@[k�@RGM6�
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PKGE]GMGX-E6;G�?5�KGX<EEGPS�KM<505^E5�]X5M5?FGX-S�<E8GMD.1<5�G�PKIPG05�KGT^<R<-�PKGE]GMP@6;Gk�
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-@G�KMG85P<GE.AE<� QKGMRGX1<�u�]-D5PRE-E1<� wKM53R\D�0GA<� P-DGPR-RE5�].MG0@GXG�2<EE\D<�GPG0-D<�
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-�KGX<EEGPR<��ER<3GK<E:GX5?�-:5ERUM[� �n�&�4-AQ=1;�K-M-:M-8G1;�PU�TKM-X5E6�GK-RM5E<-�KMGR<�3GK<E:Tk�3GK<E:GX.�
@GERMGA-k� 3GK<E:GX\� @GD<P.Mk� @GE-E<5� XG� X51<� KGMTQ5E<-� -ER<3GK<E:GX\1;� KM-X<3<5A� -� G3IXG3FGX-E<5�
3<P1<KA<E.ME[1;�MG];G3ETR=n��TRGM@-�KM=PK5X@T�P-�KG@UP<A-�PKM-1GX-S�-�KM<E<5PS�]?53EG3TQ5E\�KM5;C-3�;A-XE\1;�
]D<5E�X�G0A-PR<�0G?-�KMGR<�3GK<E:T�X�QKGMR5�X�EGXGD�+.@GE5�G�QKGMR5�-�PU2-PE5�]3IM-]E<S�G@M5D�A5:<PA-R=XE5?�
UKM-X[� PR-RTPT� �ER<3GK<E:GX5?� -:5ERUM[�  �� -?� ]-05]K525E<5� @X-A<R[� ?5?� 2<EEGPR<� X� PUA-35� P� � �� 15MR<8<@.1<GT�
-� GPR-RE\D<�DG^E\D<� 15MR<8<@.RD<X� @X-A<R[n� "<5� :-M-ERT?U� KGP@[RGX-E<5� PAT^<50� E-�D53]<E.MG3E5?� -� E.MG3E5?�
UMGXE<�X�G0A-PR<�3GK<E:GX5?�@GERMGA[�-�KM<�T35CGX-E=�R5M-K5TR<1@\1;�X\E<D<5@n�

�� "���"k $����)g��
";5�E5Y� KGMRP��1R����s�����;-P�1GD5�<ERG�8GM15�GE��n�?-ET-M[�����n��DGE:�GR;5M�R;<E:Pk�R;5��1R�;-P�0MGT:;R�
-�1;-E:5�G8�A5:<PA-R<GE�PR-RTPk�3TR<5P�-E3�M5PKGEP<0<A<R<5P�G8�R;5� AGX-E@��ER<t�GK<E:��:5E1[n��R�-APG�358<E5P�R;5�
D5-PTM5P�-:-<EPR�3GK<E:k�R;5�3GK<E:�1GERMGA�KMG153TM5k�3GK<E:�1GERMGA�G88<15Mk�-ER<3GK<E:�MTA5�X<GA-R<GE�;5-M<E:�
-E3� ?TPR<8<1-R<GE� G8� 3<P1<KA<E-M[� 351<P<GEPn� ";<P� -MR<1A5� PTDD-M<]5P� R;5�D-?GM� 1;-E:5P� <E� R;5� E5Y�  KGMRP� �1R�
M5:-M3<E:�8<:;R�-:-<ERP�3GK<E:k�-E3�-K-MR�8MGD�A5:<PA-R<GEk�<R�-APG�8G1TP5P�GE��T-A<R[�D-E-:5D5ER�15MR<8<1-R<GE�
w� ��15MR<8<1-R<GEx�-E3�GR;5M�KGPP<0<A<R<5P�G8�:-<E<E:�LT-A<R[�15MR<8<1-R5P�M5:-M3<E:�3GK<E:�1GERMGA�KMG153TM5�-E3�
:M-ER<E:�G8�R;5M-K5TR<1�TP5�5Z5DKR<GEPn�
�

%&���

 @FS5DL?.�M5KT0A<@-�KM<PRUK<A-�@�KG3K=P-E<T�-�KM<?-R<T��F:FSFJP�IJFN;�3FI;D9P��-3U�
PJGIU�w�x�3F-�
�n�D.?-������P�?5;G�U2<EEGPSGT�KM5� ��3FGD��n�?UA-�����n�&�MG@T������0GA�KG3K=P-E\��53W;D.JF3DV�
3F:FSFJ�IJFN;�3FI;D9P�S�MIFJN5�$�
 ���2n����s�����+n�]n�w�xn�&�E-3X/]EGPR<�E-�G0-�D53]<E.MG3E6�
3G@TD5ER[� P-� <DKA5D5ERGX-A�  S5NFSV� -DN;3FI;D9FSV� ?G35T� ����� w4-A5?� A5E� r�H35Zpx� w�x� 3G�
PU2-PE6;G� +.@GE-� G� QKGMR5� w�xn� �H35Z� KM5Q<5A� X\M-]EGT� ]D5EGTk� @RGM6� P-� DTP5A<� ]-2A5E<S� 3G�
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P[PR6DT�QKGMRTn�� �
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�
�F� �n� ?-ET.M<� ����� 3GQAG� @� KM5@A.K-E<T� QKGMRGX\1;� G30GME=@GX� ]G� ^<XEGPRE=@GX� E-� P-DGPR-RE5�
].MG0@GXG� 2<EE6� GPG0[� X� ]D[PA5� ].@GE-� G� QKGMR5n� &Q5G051E5� G3� �n� ?-ET.M-� ����� KA-R=k� ^5� KG3C-�
z���G3Pn���K=PDn�5x�̂ <XEGPR5EP@6;G�].@GE-�̂ <XEGPSGT�E<5�?5�2<EEGPS�QKGMRGX1-�-�QKGMRGX6;G�G30GME=@-�
KG3C-�GPG0<RE6;G�KM53K<PTn�"\DRG�GPG0<RE\D�KM53K<PGD�?5�].@GE�G�QKGMR5k�@GE@M6RE5�TPR-EGX5E<-�
z���-��n��M=?5D�QKGMRGX6;G�G30GME=@-�T^�E<5�?5�KM=?DGD�]G�^<XEGPR<�wKM=?5D�]G�^<XEGPR<�?5�X[?-3M5E\�
X�z���G3Pn���K=PDn�0x�].@GE-�2n����s�����+n�]n�G�3-E<�]�KM=?DGX�X�]E5E=�E5P@GMQ=1;�KM53K<PGXxk�-A5�KG3C-�
z���G3Pn���K=PDn�5x�].@GE-�2n����s�����+n�]n�G�3-E<�]�KM=?DGX�<35�G�KM=?5D�]�<E5?�P-DGPR-RE5?�].MG0@GX5?�
2<EEGPR<n�+�KG;C-3T�X\@GET�2<EEGPR<�QKGMRGX6;G�G30GME=@-�P-�XQ-@�E<2�<E6�E5D5E=�wD.�RG�<PR6����k�
8-@RTMT?5�MGXE-@Gk�MGXE-@G�KA-R=�G3XG3[�-�KG3nx�
&�KM=K-35�]MTQ5E<-�^<XEGPR<�E-PR-A�]AG^<R5?Q=�KMG15Pk�@RGM\�].X<P=�G3�1;-M-@R5MT�3G@A-3T�G�G30GME5?�
PKIPG0<AGPR<k�@RGM\D�QKGMRGX\�G30GME=@�3<PKGET?5n�
�F�KMX5?�P@TK<E[�K-RM<-�QKGMRGX=�G30GME=1<k�@RGM=�PXG?T�G30GMEU�PKIPG0<AGPS�E-3G0T3A<�-0PGAXGX-E=D�
8GMD.AE5;G� X]35A.X-E<-k� -� R53-� 3<PKGET?U� 3G@A-3GD� G� X]35A-E=k� @RGM\� KM5T@-]T?5� <1;� G30GMEU�
PKIPG0<AGPSn� "-@\DRG� QKGMRGX\D�G30GME=@GD�]-E<@A-� ^<XEGPS� -TRGD-R<1@[� ]G� ].@GE-�@��n� ?-ET.MT�
����n�
�JP:Q�P@TK<ET�RXGM<-�QKGMRGX=�G30GME=1<k�@RGM=�PXG?T�G30GMEU�PKIPG0<AGPS�E-3G0T3A<�-0PGAXGX-E=D�
-@M53<RGX-E6;G� X]35A.X-E<-� KG3C-� KM53K<PGX� U2<EE\1;� 3G� �n� P5KR5D0M-� ����n� "-@=RG� QKGMRGX=�
G30GME=1<�3<PKGET?U�GPX5325E=D�G�G30GME5?�PKIPG0<AGPR<k�@RGM6�D.�2-PGXG�E5G0D53]5EU�KA-REGPSn�
�?�R\DRG�QKGMRGX\D�G30GME=@GD�]-E<@A-�^<XEGPS�-TRGD-R<1@[�]G�].@GE-�@��n�?-ET.MT�����n�
�-IF?FD� 5Z<PRT?5� P@TK<E-� QKGMRGX\1;� G30GME=@GXk� @RGM=� PXG?T� G30GMEU� PKIPG0<AGPS� E-3G0T3A<�
-@M53<RGX-E\D�X]35A.X-E=D�KG3C-�KM53K<PGX�U2<EE\1;�G3��n�P5KR5D0M-������3G���n�3515D0M-�����n�
�1;� GPX5325E<-� G� G30GME5?� PKIPG0<AGPR<� D-?U� 2-PGXG� G0D53]5EU� KA-REGPS� K/S� MG@GXn� �M5� R\1;RG�
QKGMRGX\1;� G30GME=@GX� KA-R=� KM51;G3E6� TPR-EGX5E<5� z� ���� ].@GE-� G� QKGMR5n� �G3C-� z� ����
G3Pn� �� ].@GE-� G� QKGMR5� =EL,*),;2,� =� =*'=C;,5� EA?E='27=EG2� FA=CG=L-1=� =*'=C;36#� LO*#;-� A=*9#�
*=G,C#5F3(1�AC,*A2E=L�Q=EG%L#�A7#G;-�*=�IA7O;IG2#�A7#G;=EG2�=EL,*),;2#n��M5�QKGMRGX\1;�G30GME=@GXk�
@RGM=�PU�@���n�3515D0MT������3M^<R5CD<�^<XEGPR5EP@6;G�GKM.XE5E<-�E-�X[@GE.X-E<5�QK51<-A<]GX-E\1;�
2<EEGPR=� X� G0A-PR<� R5A5PE5?� @TARUM[k� @RGM6� KG3C-� KM51;G3E6;G� TPR-EGX5E<-� ]GPR.X-?U� ]-1;GX-E6k�
]�TX535E6;G�X[KA\X-�E-PA53GXE6m�
�n� �@� QKGMRGX\� G30GME=@� D.� X� KA-REGPR<� GPX5325E<5� G� G30GME5?� PKIPG0<AGPR<� -� D.� X� UD[PA5�

X[@GE.X-S� 2<EEGPS� -@G� QKGMRGX\� G30GME=@� KM5� QKGMRGXU� GM:-E<].1<Tk� -A50G� P-DGPR-RE5� XG�
XA-PREGD�D5E5k� KGPR-2T?5�DT� M5:<PRM.1<-� X� �E8GMD-2EGD� P[PR6D5� QKGMRTn� &� R-@GD�KM=K-35�
G]E.D<�^<XEGPR5EP@6DT�UM-3T�T@GE25E<5�KG3E<@-E<-k�?5;G�^<XEGPS�]-E<@E5�-�3-FGXG�P-�0T35�
KGPT3]GX-S�-@G�P-DGPR-RE5�].MG0@GXG�2<EE.�GPG0-�KG3C-�z���G3Pn���K=PDn�5x� ].@GE-�G�3-E<�
]�KM=?DGXn�

�n� �@�QKGMRGX\�G30GME=@�D.�E-�].@A-35�GPX5325E<-�G�G30GME5?�PKIPG0<AGPR<�X[3-E6�^<XEGPR5EP@6�
GKM.XE5E<5k� -� 1;15� E-4-A5?� PXG?T� 2<EEGPS� X[@GE.X-S� -@G� ^<XEGPSk� KA-R=� KM5� E5;G� z� ��-0�
G3Pn� �� ^<XEGPR5EP@6;G� ].@GE-n� �G3C-� z� ��-0� G3Pn� �� ^<XEGPR5EP@6;G� ].@GE-� R2L;=EG,;E6-�
=AC%L;,;2#�;#�LO6=;%L#;2,� FA,(2#72Q=L#;P(1�)2;;=EG3� L�='7#EG2� G,7,E;,5�6I7GJCO� Q3E6#;-�A=*9#�
AC,*A2E=L�J)2;;P(1�*=�sqb�*,(,:'C#�rpqu�Q=EG%L#5J�Q#(1=L#;-�*=�IA7O;IG2#�A7#G;=EG2�*=67#*I�
=�Q3E6#;,5�=*'=C;,5�EA?E='27=EG2b�

�F?@-3FC� F� W<L?-D5>� F30FJD5>� LIHLF0;@FLN;� >5� S� WCUL@5� IJ51:F3D6:F� PLN-DFS5D;-� 9?E)'&)7/)�
9�9'$9=7)2�?<;?9$/49?A/�W<L?-D6�D-�W.?@-35�SW35@.S-D;-�S�-?J53;NFS-DFC�SW35@.S-1FC�W-J;-35D<f�
D;5�3F?@-3�F�SW35@-D<h�
"F� ]E-D5E.k� ^5� PR-M6� ^<XEGPR5EP@6� GKM.XE5E<-� ]GPR.X-?U� ]-1;GX-E6� 3G� TKA[ETR<-� 3G0[� KA-REGPR<�
KM=PATQE6;G�GPX5325E<-�G�G30GME5?�PKIPG0<AGPR<�-�-^�3G�TKA[ETR<-�3G0[�<1;�KA-REGPR<�DI^T�QKGMRGX=�
G30GME=1<�RURG�2<EEGPS�X[@GE.X-S�-@G�^<XEGPSn��@�R53-�3G@A-3�G�]=P@-E5?�G30GME5?�PKIPG0<AGPR<�KA-R=�
E-KM=@A-3�3G���n�3515D0M-�����k�^<XEGPR5EP@6�GKM.XE5E<5�DT�KA-R=�MGXE-@G�3G���n�3515D0M-������
-�-^�@��n�?-ET.MT������̂ <XEGPR5EP@\�UM-3�X[]E-2=�].E<@�̂ <XEGPR5EP@6;G�GKM.XE5E<-n�&�@-^3GD�KM=K-35�
?5�XQ-@�GKM.XE5E<5�X[@GE.X-S�2<EEGPS�QKGMRGX6;G�G30GME=@-�G3��n�?-ET.M-������X<-]-E6�E-�].K<P�3G�
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�
�E8GMD-2E6;G� P[PR6DT� QKGMRTn� ,<XEGPS� P-� X� R-@\1;RG� KM=K-3G1;� PR-A-� X<-1D5E5?� 05]KM53D5REGT�
-�QKGMRGX\D�G30GME=@GD�P-�G3KGMU2-�<E<1<-R=XE5�KG^<-3-S�G�T@GE25E<5�^<XEGPR<n�
�F?;-B�<35�G�].K<P�QKGMRGX6;G�G30GME=@-�3G��E8GMD-2E6;G�P[PR6DT�QKGMRTk�P<RT.1<-�?5�G3A<QE.�KG3C-�
RG;Gk� 2<� GPG0-� D.� KM=PATQEGPS� @� E5?-@5?� QKGMRGX5?� GM:-E<].1<<k� -A50G� E5D.� KM=PATQEGPS� @� ^<-3E5?�
QKGMRGX5?�GM:-E<].1<<n�&�KM=K-35�GPG0[�P�KM=PATQEGPSGT�@�QKGMRGX5?�GM:-E<].1<<�KA-R=�z����G3Pn���].@GE-�
G� QKGMR5k�KG3C-�@RGM6;G�QKGMRGX6;G�G30GME=@-� ]-K=Q5�3G� �E8GMD-2E6;G�P[PR6DT�QKGMRT� QKGMRGX.�
GM:-E<].1<-k� @T� @RGM5?� D.� KM=PATQEGPSn� �@� <35� G� QKGMRGX6;G� G30GME=@-k� @RGM\� E5D.� KM=PATQEGPS�
@� QKGMRGX5?�GM:-E<].1<<k� KGPRTKT?5� P-�KG3C-�z����G3Pn� ��� ].@GE-�G� QKGMR5�-� R-@6;GRG� QKGMRGX6;G�
G30GME=@-�]-K=Q5�E-�].@A-35�?5;G�^<-3GPR<��<E<PR5MPRXG�Q@GAPRX-k�X53[k�X\P@TDT�-�QKGMRT� ��w4-A5?�
A5E�rD<E<PR5MPRXG�Q@GAPRX-pxn�
�>� X� KM=K-35� ].K<PT� 3G� �E8GMD-2E6;G� P[PR6DT� QKGMRT� KA-R<-� KM51;G3E6� TPR-EGX5E<-n� �G3C-� z� ���
G3Pn���].@GE-�G�QKGMR5k�#6�;2,�5,�:=R;-�QL,C,5;,;2,�J*#5=L�L�2;/=C:#);=:�EOEG-:,_�A=L2;;%�=E='#�
2;/=C:%(2I� QL,C,5;3� ;#� EL=5=:�M,'=L=:� E3*7,b� �=*9#� m� qpt�=*Eb� r� FA=CG=L-�=C0#;2Q%(2,_� 6G=C-� EJ�
A=L2;;-�QL,C,5;2H�J*#5,�;#�M,'=L=:�E3*7,_�EJ�A=L2;;-�QL,C,5;2H� 2(1�*=�sqb�:#C(#�rpqvn��.PA53E5k�
KG3C-� z� ���� G3Pn� �� ].@GE-� G� QKGMR5� A=L2;;=EH� QL,C,5<=L#H� J*#5,� ;#� M,'=L=:� E3*7,� FA=CG=L,5�
=C0#;2Q%(2,� GCL%� *=� )#EI_� 6P:� G2,G=� J*#5,� ;,'I*J� QL,C,5<=L#;-� L� AC3E7IF;P(1� C,02EGC=(1�
2;/=C:#);-1=� EOEG-:I� FA=CGIb� "G� ]E-D5E.k� ^5� 3G� 2-PTk� @\D� E<5� ?5� 8TE@2E\� �E8GMD-2E\� P[PR6D�
QKGMRTk� QKGMRGX.� GM:-E<].1<-� 0[�D-A-� ]X5M5?FGX-S� U3-?5� G� QKGMRGX\1;� G30GME=@G1;k� @RGM=� KM5� FT�
X[@GE.X-?U� G30GMEU� 2<EEGPSk� E-� PXG?GD� Y50GXGD� P=3A5n� +X5M5?E5E<5� ?5� DG^E6� -?� <EGT� 8GMDGTk�
E-KM=@A-3�-@�QKGMRGX.�GM:-E<].1<-�D.�8TE@2E\�XA-PRE\�<E8GMD-2E\�P[PR6Dk�KMGPRM53E=1RXGD�@RGM6;G�
0T3U�X5M5?E5�KM=PRTKE6�U3-?5�G�QKGMRGXGD�G30GME=@GX<�X�].@GEGD�KM53K=P-EGD�MG]P-;Tn�

���������
�!���"�&*������������&����th����$����ustz�
�F2-L�-KA<@.1<5�EGX5?�KM.XE5?�UKM-X[�R\@-?U15?�P-�QKGMRGX\1;�G30GME=@GX�X�KM-Z<�X[XPR-A<�E<5@RGM6�
KMG0A5D-R<1@6� -PK5@R[n� �-?X\M-]E5?Q=D� KMG0A6DGD� 0GA-� E5?-PEGPS� G;C-3E5� DGD5ERT� X]E<@T�
GKM.XE5E<-�QKGMRGX6;G�G30GME=@-�E-�KG3E<@-E<5n��0P5ERGX-A-�R<5^�UKM-X-�KM5MTQ5E<-k�2<�T@GE25E<-�
P-DGPR-RE5?� ].MG0@GX5?� 2<EEGPR<� QKGMRGX6;G� G30GME=@-n� �-� R<5RG� -PK5@R[� E<5@GC@G@M.R� KGT@.]-A-�
 G1<.AE-� KG<PSGXF-k� KM5� @RGMU� 0GA� QKGMRGX\� G30GME=@k� @RGM\� D-A� E-KM=@A-3� KM5MTQ5EU� 2<EEGPSk� -?�
E-4-A5?�KGX-^GX-E\�]-�-@R=XE5;Gn�"<5RG�E53GPR-R@[�G3PRM-FT?5�EGX5A-�].@GE-�G�QKGMR5�2n����s�����
+n�]nk�@RGM.�M<5Q<�KGPR-X5E<5�QKGMRGX\1;�G30GME=@GX�-@G�KG3E<@-R5CGXn�
+�KG;C-3T�2<EEGPR<�QKGMRGX6;G�G30GME=@-�-@G�KG3E<@-R5C-k� ?5�KGRM50E6�MG]A<QGX-S�3X5�8.][n��JSFP�
8.WFP� ?5� ]=P@-E<5� GKM.XE5E<-� E-� X\@GE� 2<EEGPR<� QKGMRGX6;G� G30GME=@-k� @RGM.k� -@G� ?5� T^� X[QQ<5�
TX535E6k�KG]GPR.X-�]G�]=P@-E<-�KM=PATQE5?�G30GME5?�PKIPG0<AGPR<�-�].K<PT�3G�M5:<PRM-�8[]<1@\1;�GPI0�
X�QKGMR5n��@-D<;GD�].K<PT�X]E<@.�GKM.XE5E<5�E-�RGk�-0[�GPG0-�DG;A-�X[@GE.X-S�2<EEGPS�QKGMRGX6;G�
G30GME=@-�wz���G3Pn���+G!xn�
�F3B-�z���G3Pn���].@GE-�G�QKGMR5�QKGMRGX\�G30GME=@�DI^5�E.PA53E5�X[@GE.X-S�PXG?T�2<EEGPS�-@G�
-o� W-C5LND-D51�MIFJNFS5>�FJ9-D;W.1;5f�
0o� 3F0JFSFBD<?f�
1o� 05W�WC@PSUf�-@50F�-?F�
3o� IF3D;?-N5Bh�
�?�P-�QKGMRGX\�G30GME=@�MG];G3E5�X[@GE.X-S�PXG?T�2<EEGPS�-@G�KG3E<@-R5Ck�E-PA53T?5�3JP:.�8.W-k�
@RGMGT�?5�].K<P�GKM.XE5E<-�QKGMRGX6;G�G30GME=@-�E-�KG3E<@-E<5�3G�M5:<PRM-�8[]<1@\1;�GPI0�X�QKGMR5n�
"G�]E-D5E.k�^5�KM=PATQE.�GPG0-�DTP=�0[S�E-?P@IM�-@G�QKGMRGX\�G30GME=@�]-K=P-E.�X��E8GMD-2EGD�
P[PR6D5�QKGMRT�-�E-PA53T?5�KGPRTK�]=P@-E<-�GKM.XE5E<-�E-�KG3E<@-E<5n�
!IFJNFSV�G30GME=@k�@RGM\�P-�1;15�PR-S�KG3E<@-R5CGDk�D.�X�]D[PA5�].@GE-�G�QKGMR5�3X5�DG^EGPR<n�
�T4�KG^<-3-�G�].K<P�GKM.XE5E<-�E-�KG3E<@-E<5�G@M5PE\�UM-3�X�P=3A5�@M-?-k�@RGM\�KAE=�UAG;[�?53EGRE6;G�
@GER-@RE6;G�D<5PR-�w4-A5?�A5E�r���pxk�-A50G�KG^<-3-�D<E<PR5MPRXG�Q@GAPRX-n��@�KG^<-3-�G�].K<P����k�
@�^<-3GPR<�KM<AG^=�KGRXM35E<5�G�].K<P5�3G��E8GMD-2E6;G�P[PR6DT�QKGMRTk�@RGM6�P-�DT�X[3.�KM<�].K<P5�
3G�M5:<PRM-�8[]<1@\1;�GPI0�X�QKGMR5�X�PUA-35�P�z����G3Pn����].@GE-�G�QKGMR5n��@�QKGMRGX\�G30GME=@�
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�
KG3-A�^<-3GPS����k�����3GMT2=�^<-3GPS�D<E<PR5MPRXT�Q@GAPRX-n��<E<PR5MPRXG�Q@GAPRX-�E.PA53E5�]-K=Q5�
GKM.XE5E<5�QKGMRGX6;G�G30GME=@-�E-�KG3E<@-E<5�3G�M5:<PRM-� 8[]<1@\1;�GPI0�X�QKGMR5�-�X[@GE-E<5�
].K<PT�G]E.D<�QKGMRGX6DT�G30GME=@GX<�-A50G����k�-@�0GA-�^<-3GPS�KG3-E.�KMGPRM53E=1RXGD����n�
�FC5DN�SWD;?P�FIJ.SD5D;-�MIFJNFS6:F�F30FJD<?-�D-�IF3D;?-D;5�>5�S;-W-DV�D-�35E�W.I;LP�NF:NF�
FIJ.SD5D;-�3F��D8FJC-2D6:F�LULN6CP�MIFJNPn��M5�QKGMRGX6;G�G30GME=@-�?5�X;G3E5?Q<5k�-@�KG^<-3-�
G�].K<P�GKM.XE5E<-�E-�KG3E<@-E<5�KMGPRM53E=1RXGD����k�@RGM6�DT�E-�MG]3<5A�G3�D<E<PR5MPRX-�Q@GAPRX-�
KGP@[RE5� -?� 4-AQ<5� KM-@R<1@6� PAT^0[� -� M-3[� U]@G� PUX<P<-15� PG� ]-2-R=D� KG3E<@-E<-� wM5:<PRM.1<-�
-�G]E.D5E<5�3-FGXE=@-k�]3M-XGRE6�KG<PR5E<5nnnxn�
&�-@RT.AE5�KA-REGD�-�U2<EEGD�]E5E=�].@GE�G�QKGMR5�M<5Q<�X�z���G3Pn���-^����-?�IJ5JPM5D;5�-�P?FD25D;5�
IF3D;?-D;-�MIFJNFS6:F�F30FJD<?-k�2G�X�KIXG3EGD�]E5E=�-0P5ERGX-AGn�
&�KM=K-35k�^5�QKGMRGX\�G30GME=@�D.�].T?5D�KG]-PR-X<S�PXG?5�KG3E<@-E<5k�KG3C-�z���G3Pn���].@GE-�
G�QKGMR5�D.�3X5�DG^EGPR<n��G]-PR-X5E<5�KG3E<@-E<-�DI^5�G]E.D<S�0T4�D<E<PR5MPRXT�Q@GAPRX-�-A50G�
���n��@�QKGMRGX\�G30GME=@�G]E.D<A�KG]-PR-X5E<5�KG3E<@-E<-�KMGPRM53E=1RXGD����k�����KGPRUK<�RGRG�
G]E.D5E<5�D<E<PR5MPRXT� Q@GAPRX-n��.PA53E5�D<E<PR5MPRXG� Q@GAPRX-� ]-K=Q5� KG]-PR-X5E<5� KG3E<@-E<-�
QKGMRGX6;G� G30GME=@-� 3G� M5:<PRM-� 8[]<1@\1;� GPI0� X� QKGMR5n� %2<E@[� KG]-PR-X5E<-� KG3E<@-E<-�
QKGMRGX6;G�G30GME=@-�E-PR.X-?U�3FGD�3GMT25E<-�G]E.D5E<-�G�KG]-PR-X5E=�KG3E<@-E<-�D<E<PR5MPRXT�
Q@GAPRX-n� "G� ]E-D5E.k� ^5� MG];G3T?U1<� ?5� 3.RTD� 3GMT25E<-� G]E.D5E<-� G� KG]-PR-X5E=� KG3E<@-E<-�
QKGMRGX6;G�G30GME=@-�D<E<PR5MPRXT� Q@GAPRX-k� -�E<5�3.RTD�3GMT25E<-� RG;RG�G]E.D5E<-� ���n��@� ?5�
X�G]E.D5E=�TX535E\�E5P@GMQ=�35Fk�U2<E@[�KG]-PR-X5E<-�KG3E<@-E<-�QKGMRGX6;G�G30GME=@-�E-PR.X-?U�
R\DRG�3FGDn�&�G]E.D5E=�G�KG]-PR-X5E=�KG3E<@-E<-� QKGMRGX\�G30GME=@�TX.3]-�G03G0<5k�E-�@RGM6�
KG]-PR-XT?5� PXG?5�KG3E<@-E<5k�KM<2GD�KG3C-�z���G3Pn��� ].@GE-�G� QKGMR5�KG]-PR-X5E<5�KG3E<@-E<-�
E5DI^5�RMX-S�@M-RQ<5�-@G�RM<�D5P<-15�-�3A;Q<5�-@G�RM<�MG@[n�!KGMRGX\�G30GME=@�XQ-@�DI^5�KG]-PR-X<S�
PXG?5� KG3E<@-E<5� -?� GK-@GX-E5n� �G� TKA[ETR=� G03G0<-� KG]-PR-X5E<-� KG3E<@-E<-� P-� GKM.XE5E<5�
QKGMRGX6;G�G30GME=@-�E-�KG3E<@-E<5�-TRGD-R<1@[�G0EGXT?5n�
�HSF3U� ].E<@T�GKM.XE5E<-� QKGMRGX6;G�G30GME=@-�E-�KG3E<@-E<5� PU�TX535E6�X�z���G3Pn��� ].@GE-�
G�QKGMR5n���].E<@T�GKM.XE5E<-�QKGMRGX6;G�G30GME=@-�E-�KG3E<@-E<5�3G1;.3]-�
-x� PDMSGT�-A50G�X[;A.P5E=D�]-�DNRX5;Gk�
0x� PRM-RGT�G30GME5?�PKIPG0<AGPR<�KG^-3GX-E5?�E-�X\@GE�2<EEGPR<�QKGMRGX6;G�G30GME=@-k�
1x� PRM-RGT�05]U;GEEGPR<�KG^-3GX-E5?�E-�X\@GE�2<EEGPR<�QKGMRGX6;G�G30GME=@-k�
3x� FWD.C5D<C�MIFJNFS6:F�F30FJD<?-�F�P?FD25D<�IF3D;?-D;-n�
�J;� T@GE25E=� KG3E<@-E<-�D.� QKGMRGX\� G30GME=@� GK/S� 3X5�DG^EGPR<k� -� RG� 0T4� G]E.D<� T@GE25E<5�
KG3E<@-E<-� D<E<PR5MPRXT� Q@GAPRX-� -A50G� R-@� TMG0=� KMGPRM53E=1RXGD� ���n� �@� QKGMRGX\� G30GME=@�
G]E.D<A� T@GE25E<5� KG3E<@-E<-� KMGPRM53E=1RXGD� ���k� ���� KGPRUK<� RGRG� G]E.D5E<5� D<E<PR5MPRXT�
Q@GAPRX-n� �.PA53E5� D<E<PR5MPRXG� Q@GAPRX-� ]-K=Q5� T@GE25E<5� KG3E<@-E<-� QKGMRGX6;G� G30GME=@-� 3G�
M5:<PRM-� 8[]<1@\1;� GPI0� X� QKGMR5n� %2<E@[� T@GE25E<-� KG3E<@-E<-� QKGMRGX6;G� G30GME=@-� E-PR.X-?U�
3FGD� 3GMT25E<-� G]E.D5E<-� G� T@GE25E=� KG3E<@-E<-� D<E<PR5MPRXT� Q@GAPRX-n� "G� ]E-D5E.k� ^5�
MG];G3T?U1<� ?5� 3.RTD� 3GMT25E<-� G]E.D5E<-� G� T@GE25E=� KG3E<@-E<-� QKGMRGX6;G� G30GME=@-�
D<E<PR5MPRXT� Q@GAPRX-k� -� E<5� 3.RTD� 3GMT25E<-� RG;RG� G]E.D5E<-� ���n� �@� ?5� X� G]E.D5E=� TX535E\�
E5P@GMQ=�35Fk�U2<E@[�T@GE25E<-�KG3E<@-E<-�QKGMRGX6;G�G30GME=@-�E-PR.X-?U�R\DRG�3FGDn�

+�&
��
&VWSFP� -� ].@A-3E\D� KM53KG@A-3GD� 585@R<X<R[� EGXGE-PR-X5E6;G� P[PR6DT� KIPG05E<-� QKGMRGX\1;�
G30GME=@GX� ?5� KAE5� 8TE@2E\� �E8GMD-2E\� P[PR6D� QKGMRTn� �MG15P[� D53]<� ?53EGRA<X\D<� UM-3D<�
-� QKGMRGX\D<� GM:-E<].1<-D<� 0T3U� E.PA53E5� KM50<5;-S� -TRGD-R<1@GT� X\D5EGT� U3-?GX�
KMGPRM53E=1RXGD� <E8GMD-2E\1;� P[PR6DGX� -� G30UM-?U� P-� -3D<E<PRM-R=XE5� @MG@[k� @RGM6�
X�DGD5ER.AEGD�G03G0=�]-S-^T?U�P[PR6Dn��-^3\�]-2<-RG@�].P-3E5?�]D5E[�P[PR6DT�?5�E.MG2E\k�-A5�
@54�P-�EGX\�P[PR6D�KG3-M=�PKM.XE5�MG]05;EUSk�XQ5R@\D�0[�D-A�KM<E<5PS�3A;G�G2-@.X-E6�05E58<R[n�
�M5RG� ?5� KGRM50E6k� -0[� PD5� P-� PKGAG2E5� PUPRM53<A<� E-� 1<5C� -� KG3M<-3<A<� E-Q5� D[QA<5E@[k� KGPRTK[�
-�GK-RM5E<-�?5;G�3GP<-;ETR<Tn�
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QKGMRk� QKGMRGX\� G30GME=@k� ]DATXE\� X]S-;k� 3-FGX6� ]-S-^5E<5k� G3XG3GX6� ]-S-^5E<5k� ]-D5PRE-E51k�  +��k�
3G0MGXGCE=@��

�
)�'��� g�
PKGMRk�PKGMRP�5ZK5MRk�1GERM-1RT-A�M5A-R<GEk�R-Z�0TM35Ek�KT0A<1�8TE3�K-[D5ERPk�5DKAG[55k�P5A8t5DKAG[53k�XGATER55M��

�� "���"g�
�3��n�n�����?5�U2<EE\�].@GE�2n����s�����+n�]n�G�QKGMR5�-�G�]D5E5�-�3GKAE5E=�E<5@RGM\1;�].@GEGXn��@M5D�<E6;Gk�
].@GE�KM<E.Q-�].P-3E6�]D5E[�-?�KG@<-C�<35�G�DG^EGPR<�]DATXE\1;�X]S-;GX�QKGMRGX\1;�G30GME=@GXn�&�KM=PK5X@T�P-�
]-D5M<-D5�E-�3-FGX6�-�G3XG3GX6�]-S-^5E<5�X[KA\X-?U15�]�R\1;RG�]DATXE\1;�X]S-;GXn�

�� "���"k $����)g��
�P�G8����-ET-M[������R;5�E5Y��1R�GE� KGMRP�w���s������GAAnx�051-D5�58851R<X5n��E5�G8�R;5�D-<E�1;-E:5P�0MGT:;R�
-0GTR�0[�R;<P�E5Y��1R�-M5�R;5�1GERM-1RT-A�M5A-R<GEP�G8�PKGMRP�5ZK5MRPn�";5�-MR<1A5�8G1TP5P�GE�R;5�R-Z�-E3�KT0A<1�
8TE3�K-[D5ERP�M5A-R<E:�RG�R;5�-1R<X<R<5P�-E3�1GERM-1RT-A�M5A-R<GEP�G8�PT1;�PKGMRP�5ZK5MRPn�
�

��,�� "�����&�)���&+#���&���+�"����&)��*&��%�
�����&������&���&��+�#�,
��
�

�3��n�n�����?5�U2<EE\�].@GE�2n����s�����+n�]n�G�QKGMR5�-�G�]D5E5�-�3GKAE5E=�E<5@RGM\1;�].@GEGXn�
�@M5D�<E6;Gk�].@GE�KM<E.Q-�].P-3E6�]D5E[�-?�KG@<-C�<35�DG^EGPR<�]DATXE\1;�X]S-;GX�QKGMRGX\1;�
G30GME=@GXn� &� KM=PK5X@T� P-� ]-D5M<-D5� E-� 3-FGX6� -� G3XG3GX6� ]-S-^5E<5� X[KA\X-?U15� ]� R\1;RG�
]DATXE\1;�X]S-;GXn�

!���"�&*����������������p�y�+��������!���"
�

�;NP>5C5�]G�].@GE-k�z��m�
fkql��A=CG=LP:�=*'=C;36=:�5,�
#l� GC-;,C�#�2;FGCI6G=C�FA=CGI_�
'l� /OQ2(6%�=E='#�LO6=;%L#5J(#�=*'=C;J�)2;;=EH�L�FA=CG,�;#�Q%67#*,�=*'=C;,5�EA?E='27=EG2�Q3E6#;,5�

A=*9#�=E='2G;-1=�AC,*A2EI_�
(l� /OQ2(6%�=E='#�LO6=;%L#5J(#�=*'=C;J�)2;;=EH�L�FA=CG,�;#�Q%67#*,�=*'=C;,5�EA?E='27=EG2�IC),;,5�

AC,*A2E:2�FA=CG=L-1=�QL&QI_�
*l� /OQ2(6%� =E='#� LO6=;%L#5J(#� )2;;=EH� L� FA=CG,_� ;#� 6G=CJ� E#� L� EJ7#*,� E� AC#L2*7#:2� EJH#R,�

#�AC,*A2E:2�FA=CG=L-1=�QL&QI�;,LOR#*I5,�=*'=C;%�EA?E='27=EH_�
,l� 6=;GC=7>C�FA=CG=L,5�=C0#;2Q%(2,�k+#7,5�7,;�f6=;GC=7>Cdl_�
/l� /I;6(2=;%C�FA=CG=L,5�=C0#;2Q%(2,_�
0l� *=A2;0=LP�6=:2E%Cb�

krl��AC%L;,;2,�LO6=;%L#H�)2;;=EH�FA=CG=L-1=�=*'=C;36#�A=*9#�=*E,6I�q�A3E:b�#l�#R�,l�LQ;26%�*<=:�
Q%A2EI�FA=CG=L-1=�=*'=C;36#�*=�C,02EGC#�/OQ2(6P(1�=E?'�L�FA=CG,b�
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ksl� �A=CG=LP�=*'=C;36�A=*9#�=*E,6I�q�A3E:b�#l�#R�,l� LO6=;%L#� )2;;=EH� FA=CG=L-1=�=*'=C;36#�#6=�
E#:=EG#G;,�Q%C='6=L=�)2;;%�=E='#_�#6�
#l� ;2,�EJ�;#A7;,;-�Q;#6O�Q%L2E7,5�AC%(,�#7,'=�
'l� E#�E=�FA=CG=L=I�=C0#;2Q%(2=I�;,*=1=*;,�2;#6bd�

$S535D.�358<E=1<-�?5�E-RGC@G�rXGCE.p�M5PKn�rA<05M.AE-pk�^5�X�KM-Z<�TDG^FT?5�E<5@GC@G�DG^EGPR=�-@G�
X[@GE.X-S�2<EEGPS�QKGMRGX6;G�G30GME=@-m�
-� KM-1GXE\�KGD5M�u�KM<�].X<PA5?�KM.1<�
-� 3G;G3-�G�KM-1GXE5?�2<EEGPR<�wM5PKn�QRT35ERx�u�-@G�-AR5ME-R=X-�KM<�].X<PA5?�KM.1<�
-�  +���
-� 3G0MGXGCE=@�
-� KM.XE<1@.�GPG0-�wPnMnGnxn�

�FWD.C?-�
�@G�2A5E�G02<-EP@5;G�]3MT^5E<-�DI^5�QKGMRGX\�G30GME=@�3GPR-S�IF3IFJP�-�IJ<LI5SF?�W�IJFLNJ;53?FS�
F02;-DL?5:F�W3JPX5D;-�u�-�R5E�?5�KG3C-�z���G3Pn���K=PDn�?x�].@GE-�G�3-E<�]�KM=?DT�FL@F0F35DV�G3�
3-E5�w-�R53-�-?�G3�G3XG3GXxn�

!���"�&*����������m�+��
 "���
��

�J-1FSDV�IFC5J�

!IFJNFSV�G30GME=@�D.�T]-RXGM5EU�KM-1GXEU�]DATXTk�KGPRTKT?5�P-�KG3C-�QR-E3-M3E\1;�TPR-EGX5E=�
+.@GEE=@-� KM.15� wKG]GM� E<5� KG3C-� ?5;G� ]?53EG3TQ5E5?� rQKGMRGX5?p� X5M]<5� u� R.� P-� X]S-;T?5� A5E� E-�
QKGMRGX1GX�PG�]DATXGT�G�KMG85P<GE.AEGD�X[@GE.X-E=�QKGMRTxn�

�-� QKGMRGX6;G�G30GME=@-�-@G� ]-D5PRE-E1-� P-� R-@� X]S-;T?U� XQ5R@[�TPR-EGX5E<-�+.@GEE=@-�KM.15n�
�-KM=@A-3�TPR-EGX5E<-�G�KM-1GXE5?�]DATX5k�P@UQG0E5?�3G05k�KM.1<�E-�3G0T�TM2<RUk�G�D<E<D.AE5?�D]35�
-� D<E<D.AEGD� D]3GXGD� E.MG@Tk� G� KM-1GXEGD� 2-P5k� G3KG2<E@Tk� E-32-PG1;k� D]3GX\1;�
]X\;G3E5E<-1;�wE-32-Pk�PX<-RG@xk�KA-R5EGD�-�E5KA-R5EGD�XGCE5k�PRM-XGX-E=�wE.MG@�E-�PRM-XE6�A=PR@[xk�
G�T@GE25E=�KM-1GXE6;G�KGD5MT�wX\KGX53E.�3G0-k�G3PRTKE6x�-R4n�

�J<>5C�P-�W3-EP>5�G0X[@A\D�PKIPG0GD�-@G�T�]-D5PRE-E1GX�u�?5�E.MG@�E-�3-FGX\�0GETP�w-@�?5�KM=?5D�
E-?D5E5?� XG� X\Q@5� KGAGX<15�D<E<D.AE5?�D]3[xk� E-� E5]3-E<R5CEU� 2-PS� ����k��� 5TM-� MG2E5k� MG2E6�
]U2RGX-E<5�MG0=�E-�^<-3GPS�]-D5PRE-E1-�]-D5PRE.X-R5C�-R4n�

�F;LND6�E-�LF1;.@D5�IF;LN5D;5�-�KG<PRE6�E-�W3J-SFND6�IF;LN5D;5� P-�KA-R=�G0X[@A\D�PKIPG0GD�-@G�
T� ]-D5PRE-E1GX� u� QKGMRGX\� G30GME=@� R-@� ?5� KG<PR5E\� E-� 3I1;G3@GX6� KG<PR5E<5k� E-� E5DG15EP@6�
KG<PR5E<5k�E-�KG<PR5E<5�X�E5]-D5PRE-EGPR<k�E-�UM-]GX6�-�:-M-E2E6�KG<PR5E<5n��M<�]3M-XGREGD�KG<PR5E=�
-�KM<�KM=?D5�3G�����5TM�D5P-2E5�?5�DG^E6�X[T^<S�]X\;G3E5E<5�u�F3IF2<N-N5BDQ�IF@FX?Pn�

�?�QKGMRGX.�GM:-E<].1<-�KM<?=D-�3G�KM-1GXE6;G�KGD5MT�QKGMRGX6;G�G30GME=@-k�@RGM\�0GA�KM53R\D�
D->C5D5>� tu�C5L;-1FS� D-� QJ-35� IJ.15k� DI^5� X[T^<S� R]Xn�F3SF3FS6� WSV:F3D5D;5k� @RGM6� RMX.� ���
D5P<-1GX�u�KG2-P�R5?RG�3G0[�P-�KA-R=�A5E�P[D0GA<1@6�UM-]GX6�-�:-M-E2E6�KG<PR5E<5n��G3D<5E@GT�?5k�
^5�D5P-2E\�KM=?5D�E5PD<5�KM5@MG2<S�PTDT�xzwf{y�5PJ-�KM<�E.PRTK5�3G�KM-1GXE6;G�KGD5MT�X�MG@T�
�����-�;M-E<1T�x|tfyt�5PJ-�KM<�E.PRTK5�X�MG@T�����n�

�F:F3-�F�IJ-1FSD5>�2;DDFLN;�n3F:F3-�F�SU?FD-D<�IJ.15o�

�5�X\;G3E.�X�KM=K-35�KG05M-R5CGX�PR-MG0E\1;k�KM=K-3E5�<EX-A<3E\1;�3I1;G3@GXn�

�5I@-N<� P-� ]3M-XGRE6� KG<PR5E<5k� E5DG15EP@6� KG<PR5E<5� -E<� KG<PR5E<5� X� E5]-D5PRE-EGPR<n�
$�PR-MG0E\1;�3I1;G31GX�P-�E5KA-R=�-E<�<EX-A<3E6�KG<PR5E<5n�

�

�
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�F:F3-�F�0J;9.3D;1?5>�IJ.1;�MNP35DNFS�

�5I@-N<�P-�]3M-XGRE6�KG<PR5E<5k�E5DG15EP@6�KG<PR5E<5�-E<�KG<PR5E<5�X�E5]-D5PRE-EGPR<n��I1;G3@GX6�
KG<PR5E<5�P-�KA-R=�A5E�KM<�KM=?D5�E-3�����5TMn�

!���"�&*����������m� +���

&�KMXGD�M-35�RM50-�KM<KGD5EUSk�^5�KG@<-C�QKGMRGX\�G30GME=@�X[PRTKT?5�-@G� +��k�T^�E5KG3A<5;-�
^<XEGPR5EP@6DT�].@GETn��E-@�KGX53-E6k�E-�2<EEGPS�QKGMRGX6;G�G30GME=@-�E<5�?5�KGRM50E.�^<XEGPS�u�
PR-2=� M5:<PRM.1<-� X� <E8GMD-2EGD� P[PR6D5� QKGMRT� -� PKAE5E<5� KG3D<5EG@k� @A-35E6� E-� 2<EEGPS�
QKGMRGX6;G�G30GME=@-�KG3C-�EGM<5D�KM=PATQE6;G�QKGMRGX6;G�]X/]Tn�

�J<>5C�P-�W3-EP>5�KG3C-�EGX6;G�z���G3Pn���K=PDn�5x�].@GE-�G�3-E<�]�KM=?DGXn��GPRTKT?5�P-�KM<RGD�
MGXE-@Gk�-@G�E-KM=@A-3�T�^<XEGPRE=@GXn�!KGMRGX\�G30GME=@�P<�R-@�].@A-3�3-E5�WD<X;�G�3-FGXG�T]E-E6�
X\3-X@[k�R53-�X\3-X@[k�@RGM\1;�5Z<PR5E1<T�P<�X<5�G0;.?<S�X�PUX<PAGPR<�P�3GP-;GX-E=D�KM=?DT�]G�PXG?5?�
2<EEGPR<n��MT;.�DG^EGPS�PU�R]Xn�I-PM.@D5�SV3-S?Uk�@RGM6�PU�XG�X\Q@5�����]�KM=?DTk�E-?X<-1�XQ-@������
5TM� ]-� MG@� ����n��3� MG@T� ����� wKMX\@M.R� X� 3-FGXGD�KM<]E-E=� ]-� MG@� ����x� P-� K-TQ.AE5� X\3-X@[�
]X[QT?U�E-�����]�KM=?DTk�D->S;-1�ussss�5PJ�]-�MG@�wRG�X�KM-Z<�]E-D5E.�KM=?5D�E-�UMGXE<�-^�������5TM�
MG2E5xn��@M5D�RG;G�P-�].@A-3�3-E5�]E=^<�G�]-KA-R5E6�G3XG3[n��M53�P-DGRE\D�X\KG2RGD�3-E5�P-�G3�
].@A-3T�3-E5�5QR5�G3KG2=R-�E5]3-E<R5CE.�2-PS�w����k���5TM-xn� -3]0-�3-E5�?5����k�KM<�].@A-35�3-E5�
E-3�������5TM�MG2E5�?5�P-3]0-�����]�2<-PR@[�].@A-3T�3-E5�E-3�RURG�;M-E<1Tn�

 +��� ]G� PXG?<1;�KM=?DGX�SX3U�I@-N<�IF;LND6� E-�W3J-SFND6�IF;LN5D;5n�&\KG25R�X� MG2EGD�]U2RGX-E=�
KG<PRE6;Gm�

&UC5J;-S-1<�].@A-3���KM=?5D�]�3-FGX6;G�KM<]E-E<-�]E=^5E\�G�X\3-X@[�wG@M5D�G3XG3GXixk�X\PA53G@�P-�
35A=�@GEQR-ERGT��k���n�

�?� +���E<5�?5�PU2-PE5�KG<PR5E\�]�<E5?�2<EEGPR<�-@G�]-D5PRE-E51�-�E<5�?5�-E<�KG<PR5E51�QR.RT�wE-KMn�
-@G�3I1;G31-�-A50G�-@G�QRT35ERxk�X[D5M<-X-1=�].@A-3�X�MG2EGD�]U2RGX-E=�?5�]-�MG@������E-?D5E5?�
���Z�����5TM��������5TMn�+-�MG@������RG�0T35�E-?D5E5?����Z����k���5TM��������5TMn�

�F;LND6�?5�����]�X[D5M<-X-1<5;G�].@A-3T�wT�+#��GPG0[���xn�

 F1;.@D5�IF;LN5D;5� KA-R=� A5E� XR53[k� -@� ?5;G� w0MTRRGx� KM=?D[� ]� 2<EEGPR<�  +��� ]-�KM531;.3]-?U1<� MG@�
IJ5L;-:@;�LN-DFS5DQ�:J-D;1P�u�R.�0GA-�]-�MG@������3-E.�-@G������5TMk�KM5�MG@������?5�RG������5TM�
-�X�MG@T������0T35�G3;-3GD�11-������5TMn�

�-IJ<?@-3k�-@�QKGMRGX\�G30GME=@�-@G� +���X�MG@T������E5KM5P<-;E5�PTDT�0MTRRG�KM=?DT������5TMk�
G3��n�n�����wM5PKn�G3��n��n�����KM<�KG3-E=�3-FGX6;G�KM<]E-E<-�]-�MG@������-^�KG���n�n����x�KG�3G0T�
���D5P<-1GX�E50T35�KG<PR5E\�X� G1<.AE5?�KG<PSGXE<�u�-�E-GK-@n�

�J;�rEGXGGRXGM5E5?p�2<EEGPR<� +���P-�KM5RG�KG<PRE6�3G� G1<.AE5?�KG<PSGXE5�E5KA-R=�;E54�G3�]-2<-R@T�
-A5�KA-R=�P-�E-?P@IM�-^�G3��n�n�wM5PKn�G3��n��nx�MG@-k�@RGM\�E-PA53T?5�KG�MG@Tk�X�@RGMGD�KM=?5D�KM5P<-;GA�
PR-EGX5EU�;M-E<1Tn�

�F?;-B� +���T@GE2=�2<EEGPSk�G3�RG;G�3F-�PG1<.AE5�KG<PR5E<5�E5KA-R=�w-@�;G�3GXR53[�KA-R<Axn�

&V:F3FP� +���X�KGMGXE-E=�PG�]-D5PRE-E1GD�?5m�
-� ].@A-3�3-E5�P<�]E=^<�G�X[@.]-E6�X\3-X@[k�M5PKn�G�K-TQ.AE5�X\3-X@[�u�X\;G3E6�E-?D/�G3�MG@T�

�����KM<�X[QQ=1;�KM=?DG1;i�
-� KM<�]-2-R=�2<EEGPR<�PG1<.AE5�G3XG3[�E5KA-R=�
-� PG1<.AE5�G3XG3[�E5KA-R=�KG@<-C�P<�T3M^=�KM=?5D�E-�;M-E<1<�w�����5TM�MG2E5�]-�MG@�����xn�
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!IFJNFSV� G30GME=@� DI^5� 2<EEGPS� X[@GE.X-S� -@G� 3G0MGXGCE=@k� KG3C-� ].@GE-� 2n� ���s����� +n� ]n�
G�3G0MGXGCE=1RX5n�

+.?FD�G�3G0MGXGCE=1RX5�X�z���358<ET?5�3G0MGXGCE=1@T�2<EEGPS�Gn�<n�
-� -@G� 2<EEGPS� X� E58GMD.AEGD� X]35A.X-E=� X� KM.1<� P�DA.35^GT� -� X� QK51<-A<]GX-E\1;� 2<EEGPR<-1;�

X�G0A-PR<�KM.15�P�DA.35^GT�w��R5AGX\1;GX-�-�QKGMRxk�
-� KM<�GM:-E<]GX-E=�QKGMRGX\1;k�R5AGX\1;GXE\1;�KG3T?-R=�-R4n�

�F3C;5D?FP�X[@GE.X-E<-�3G0MGXGCE=1@5?�2<EEGPR<�KG3C-�z���G3Pn���].@GE-�G�3G0MGXGCE=1RX5�?5m�
-� 3G0MGXGCE=@� 2<EEGPS� X[@GE.X-� D<DG� PXG?<1;� KM-1GXE\1;� KGX<EEGPR=k� PAT^G0E\1;� KGX<EEGPR=�

-�QRT3<?E\1;�KGX<EEGPR=�X[KA\X-?U1<1;�?5?�]G�].@GE-k�]�KM-1GXE5?�]DATX[k�]G�PAT^G0E5?�]DATX[k�]G�
QRT3<?E6;G�KGM<-3@T�-A50G�]�<E6;G�G03G0E6;G�KM5�E5;G�].X/]E6;G�3G@TD5ERTk�

-� 3G0MGXGCE=@� E5X[@GE.X-� 2<EEGPS� KM5� GM:.E� -A50G� 8TE@1<GE.M-� KM.XE<1@5?� GPG0[k� @RGM5?� ?5�
2A5EGDk�]-D5PRE-E1GDk�^<-@GD�-A50G�QRT35ERGDk�

-� 3G0MGXGCE=@�X[@GE.X-�D<DG�PXG?;G�KG3E<@-E<-�-A50G�<E5?�P-DGPR-RE5?�].MG0@GX5?�2<EEGPR<n�

�;DDFLO�3G0MGXGCE=@-�DI^5�0[S�]-PRM5Q5E.�X[P<5A-?U1GT�GM:-E<].1<GT�wz���].@GE-�G�3G0MGXGCE=1RX5xn�
"GT�DI^5�0[S�E-KM=@A-3�QKGMRGX\�]X/]n��M<?=D-R5CGD�3G0MGXGCE=1@5?�2<EEGPR<�KGRGD�E-KM=@A-3�0T35�
QKGMRGX\� @AT0n� "-@6RG� M<5Q5E<5� ]E-D5E.� KM5EGP� -3D<E<PRM-R=XE[1;� KGX<EEGPR=� E-� X[P<5A-?U1T�
GM:-E<].1<T� w5X<35E1<-� 3G0MGXGCE=@GXk� T]-RX.M-E<5� ]DAUXk� KG<PR5E<5� ]G3KGX53EGPR<� ]-� Q@G3T�
-� UM-]GX6� KG<PR5E<5k� Q@GA5E<5� ��+�nnnxn� �M<?=D-R5CGX<� 3G0MGXGCE=1@5?� 2<EEGPR<� R-@� R<5RG� KGX<EEGPR<�
G3K-3-?Un�

�F0JFSFBD<1?-�WC@PS-�

�F0JFSFBD<1?-�]DATX-�P-�T]-RX.M-�X�PUA-35�P�z���].@GE-�2n����s�����+n�]n�G�3G0MGXGCE=1RX5n��TP=�
D-S�K=PGDEU�8GMDT�-@�P-�3G0MGXGCE=1@-�2<EEGPS�X[@GE.X-�X�1T3]<E5n��=PGDEU�8GMDT�XQ-@�DG^EG�
G3KGMU2-S�X^3[n�+-�3G0MGXGCE=@-�DA-3Q<5;G�-@G����MG@GX�]DATXT�T]-RX.M-�?5;G�].@GEE\�].PRTK1-n�

�<LFCD.�WC@PS-�F0L-:P>5�E-?D/�wz���G3Pn���].@GE-�G�3G0MGXGCE=1RX5xm�
-x� D5EGk�KM<5]X<P@Gk�3.RTD�E-MG35E<-k�-3M5PT� RMX-A6;G�KG0[RT�-A50G�KG0[RT�-�-3M5PT�0[3A<P@-�

3G0MGXGCE=@-k�-@�P-�G3A<QT?5�G3�-3M5P[�RMX-A6;G�KG0[RT�-A50G�KG0[RTk�
0x� G]E-25E<5�X[P<5A-?U15?�GM:-E<].1<5�-A50G�KM<?=D-R5C-�3G0MGXGCE=1@5?�2<EEGPR<�P�TX535E=D�E.]XTk�

P=3A-k�<35ER<8<@-2E6;G�2=PA-�-�8[]<1@5?�GPG0[�GKM.XE5E5?�@GE-S�]-�KM.XE<1@U�GPG0T�-A50G�D5E-k�
KM<5]X<P@-k� 3.RTDT� E-MG35E<-� -� -3M5P[� RMX-A6;G� KG0[RTk� -@� ?5� KM<?=D-R5CGD� 3G0MGXGCE=1@5?�
2<EEGPR<�8[]<1@.�GPG0-k�

1x� D<5PRGk�G0P-;�-�RMX-E<5�3G0MGXGCE=1@5?�2<EEGPR<�-�G]E-25E<5�KM<?=D-R5C-�3G0MGXGCE=1@5?�2<EEGPR<�
KG3C-�K=PD5E-�0xk�-@�?5�]DATX-�T]-RXGM5E.�P�X[P<5A-?U1GT�GM:-E<].1<GTk�

3x� C-N5J;.@D5� W-05WI525D;5� 3F0JFSFBD<?-k� -@� 0GAG� 3G;G3ETR6k� E-?D/� PKIPG0� PRM-XGX-E<-�
-� T0[RGX-E<-� 3G0MGXGCE=@-k� PKIPG0� 3GKM-X[� -A50G� Q:J-3P� 15LNFSDV1:� D.:J-3� PKG?5E\1;�
P� 15PRGT� E-� D<5PRG� X\@GET� 3G0MGXGCE=1@5?� 2<EEGPR<k� IJ<LI5SF?� D-� Q:J-3P� D5SU:DPNDV1:�
SV3-S?FS� E-� D<5PRG� X[@GE.X-E<-� 3G0MGXGCE=1@5?� 2<EEGPR<k� -A50G� KGP@[RETR<5� ?53EGRE6;G�
G0A525E<-�-A50G�<E6;G�GPG0E6;G�X[0-X5E<-k�

5x� D.:J-3P� W-� LNJ-NP� 2-LP� 3G0MGXGCE=@-� W-I<L-D6:F� S� ;D8FJC-2DFC� LULN6C5� MIFJNP� ]-� @-^3U�
;G3<ET�X[@GE.X-E<-�3G0MGXGCE=1@5?�2<EEGPR<�X�QKGMR5�D->S;-1�SF�SVM?5�:F3;DFS5>�C;D;C.@D5>�
CW3Uf�

8x� 3IXG3[�-�PKIPG0�KM532-PE6;G�P@GE25E<-�3G0MGXGCE=1@5?�2<EEGPR<k�
:x� <E6� U3-?5� G� 3IA5^<R\1;� P@TRG2EGPR<-1;k� @RGM6� PU� KM5� X[@GE.X-E<5� 3G0MGXGCE=1@5?� 2<EEGPR<�

E5X[;ETRE6k� -� @RGM6� PU� KM5X5ER=XE5� ]� ;C-3<P@-� G1;M-E[� ^<XGR-� -A50G� ]3M-X<-� 3G0MGXGCE=@-k�
E-?D/�X[@GE-E<5�<EQRMT@R.^5k�X\1X<@Tk�Q@GA5E<-�-A50G�<E5?�G30GME5?�KM=KM-X[k�TDG^E5E<5�PR[@T�
P�@GER-@REGT�GPG0GT�X[P<5A-?U15?�GM:-E<].1<5�-A50G�KM<?=D-R5C-�3G0MGXGCE=1@5?�2<EEGPR<n�
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�-N5J;.@D5�W-05WI525D;5�3F0JFSFBD<?-�

�?F�?5�TX535E6�X[QQ<5k�KG3C-�z���G3Pn���K=PDn�3o�P-�P�3G0MGXGCE=@GD�DI^5�3G;G3EUSm�
-� PRM-XGX-E<5�-�T0[RGX-E<5k�
-� 3GKM-X-�E-�KM-1GX<P@G�-A50G�U;M-3-�15PRGXE\1;�E.;M-3k�
-� G0A525E<5�-A50G�<E6�GPG0E6�X[0-X5E<5k�
-� -A50G�KM=PK5XG@�E-�U;M-3T�E5X[;ETR\1;�X\3-X@GXn�

�@N5JD-N<SD5� P-�DI^5�KG3C-�z���G3Pn���K=PDn�1x�].@GE-�2n����s�����+n�]n�G�15PRGXE\1;�E.;M-3.1;�
KGP@[RGX-S�3G0MGXGCE=@GX<�E.;M-3-�u� PRM-XE6k� @<AGD5RMGXE6n��G3C-�z���G3Pn���3MT;.�X5R-� ].@GE-�
G� 15PRGXE\1;� E.;M-3.1;k� KM-1GXE.� 15PR-� ?5� 15PR-� 3G0MGXGCE=@-� KG2=E-?U1� E.PRTKGD� E-� 15PRT�
]�0[3A<P@-�E-�3G�D<5PR-�KAE5E<-�3G;G3ETR5?�2<EEGPR<k�@GE2<-1�E.XM-RGD�3G�D<5PR-�0[3A<P@-n�

�-IJ<?@-3�3G0MGXGCE=@�u�DA.35^E=1@[� RM6E5M� R-@�DI^5�D-S�X� PUA-35�P�z���G3Pn���K=PDn�3x� ].@GE-�
G�3G0MGXGCE=1RX5�3G;G3ETR6�X�3G0MGXGCE=1@5?�]DATX5m�
-� W-� ?-X3Q� NJ6D;D9FSQ� >53DFN?Pk� M5PKn� RTME-?� -A50G� ].K-P� I-PM.@DU� IJ<LI5SF?� D-� Q:J-3P�

D5SU:DPNDV1:�SV3-S?FS�SF�SVM?5�wlx�5PJ�E-�PRM-XGX-E<5�-�3GKM-XTk�
-� C5L-2DV�IJ<LI5SF?�D-�F0@525D;5�us�5PJk�E-�CF0;@D6�:FSFJU�us�5PJk�
-� -�KG3G0E5n�

";5NF�E.;M-3[�R-@�DI^T�3GP<-;ETS�D5P-2E5�PTDT����t����5TMn�

�F3B-� z���G3Pn���K=PDn�Zx� ].@GE-�G�3-E<� ]�KM=?DGX� PU�TX535E6�KAE5E<-�FL@F0F35D6�G3�3-E5�u� RG�
]E-D5E.�-?�G3�G3XG3GXn�

�.:J-3-�W-�LNJ-NP�2-LP�

�F3B-� z� �� G3Pn� �� K=PDn� 5x� ].@GE-� G� 3G0MGXGCE=1RX5� P-� DI^5� 3G;G3EUS� E.;M-3-� ]-� PRM-RT� 2-PT�
3G0MGXGCE=@-� ]-K=P-E6;G� X� <E8GMD-2EGD� P[PR6D5� QKGMRT� ]-� @-^3U� ;G3<ET� X[@GE.X-E<-�
3G0MGXGCE=1@5?�2<EEGPR<�X�QKGMR5�E-?X<-1�XG�X\Q@5�;G3<EGX5?�D<E<D.AE5?�D]3[k�R53-�ufvu{�5PJ-�S�JF?P�
usty�-�ufxs�5PJ-�S� JF?P�ustzn��-KM=@A-3�KM<���� RM6E<E:GX\1;� ?53EGR@.1;�-�].K-PG1;�X� MG]P-;T���
;G3=E�]-�?53EGR@T�wXM.R-E5�15PRGX-E<-x�R-@�DI^5�=PS�X�MG@T������G�PTDT�����5TM�D5P-2E5k�X�MG@T�
�����-^�����5TM�D5P-2E5n�

�.:J-3-�]-�PRM-RT�2-PT�?5�W3-D;N5BDV�IJ<>5C�KG3C-�z���G3Pn���K=PDn�Mx�].@GE-�G�3-E<�]�KM=?DGXn��XQ-@�
KG3C-�z���G3Pn���K=PDn�Dx�].@GE-�G�3-E<�]�KM=?DGX�P-�W3-D<�@5D�LPC-�?NFJ.�S�Q:JD5�N-?V1:NF�IJ<>CFS�
W-�JF?�IJ5L;-:D5�xss�5PJn��G]GMk�PTD-�@RGM.�P-�]3-E=k�E.PA53E5�KG3A<5;-�-?�F3SF3FC�E-�]3M-XGRE6�
KG<PR5E<5�w���xn�

�-IJ<?@-3�DA.35^E=1@[�RM6E5M�0T35�D-S�X�MG@T������3G0MGXGCE=1@T�]DATXT�E-�G03G0<5����D5P<-1GX�
X�MG@Tn��G3C-�]DATX[�D.�E.MG@�E-�KM=PK5XG@�E-�U;M-3T�E5X[;ETRE\1;�X\3-X@GX���5TM.�E-�RM6E<E:GXU�
?53EGR@Tk���5TM�E-�].K-P�-����5TM�E-�15AG35EE\�RTME-?n�	-A5?�D.�E.MG@�E-�KM=PK5XG@�E-�G0A525E<5�
-�DG0<A����5TM�D5P-2E5n��-KG@GE�D.�E.MG@�E-�E.;M-3T�]-�PRM-RT�2-PT��k���5TM-�D5P-2E5n�

+-�15A\�MG@������0T35�D-S�RM6E5M�X[KA-R5E\1;�PKGAT�����5TM�D-�Q:J-3P�D5SU:DPNDV1:�SV3-S?FSf�
F0@525D;5�-�CF0;@n�"5ERG�KM=?5D�?5�15@V�FL@F0F35DV�G3�3-E5n�

	-@5>�0T35�D-S�X[KA-R5E\1;�����5TM�D.:J-3U�W-�LNJ-NP�2-LPn�+�R5?RG�PTD[�?5�����5TM�GPAG0G35E\1;�
G3�3-E5�-�����5TM�?5�]3-E<R5CE\�KM=?5Dn�+G�PTD[�����5TM�R-@�RM6E5M�]-KA-R=�3-F�����2G�0T35����5TM�
-�]3M-XGRE6�G3XG3[�����2G�0T35����5TMn�

 IF@P�R-@�]�15A@GX5?�KM<?-R5?�PTD[������5TM�]-KA-R=�RM6E5M�E-�3-E<�-�]3M-XGRE\1;�G3XG3G1;�����5TM�
w2G�?5�X�KM5KG2R5�E515A\1;����]G�PTD[k�@RGM.�DT�KA[E<5�KG3C-�3G0MGXGCE=1@5?�]DATX[xn�
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Q@GAP@.� XGCEG2-PGX.� -@R<X<R-k� @MU^G@k� QKGMRk� @AT0k� E.MG3E\� QKGMRGX\� ]X/]k� QKGMRGX.� GM:-E<].1<-k� QKGMRGX51k�
QKGMRGX\�G30GME=@k�Q@GA-k�8<E-E1GX-E<5k�P[PR6DGX.�KG3KGM-k�Q@GAP@\�QKGMRk�PUS-^��

�
)�'��� g�
8M55�R<D5�P1;GGA�-1R<X<R[k�;G00[�:MGTKk�PKGMRk�1AT0k�E-R<GE-A�PKGMRP�8535M-R<GEk�PKGMRP�GM:-E<]-R<GEk�PKGMRPD-Ek�
PKGMRP�5ZK5MRPk�P1;GGAk�8<E-E1<E:k�P[PR5D�PTKKGMRk�P1;GGA�PKGMRPk�1GDK5R<R<GE��

�� "���"g�
&� KM=PK5X@T� P-� -TRGM� ]-G05M.� R6DGT� KM5KG?5E<-� Q@GAP@\1;� QKGMRGX\1;� -@R<X=R� P� @AT0GX\D<� XGCEG2-PGX\D<�
-@R<X<R-D<�]�X<-15M\1;�T;AGX�KG;C-3Tn��MX\D�]�E<1;�?5�KMG:M-DGX6�X[;A.P5E<5�XA.3[� ��X�G0A-PR<�QKGMRT�-�P�R\D�
PKG?5E6�QR.RE5�].T?D[�X�G0A-PR<�QKGMRTk�3MT;\�T;GA�KG;C-3T�PU�KGRM50[�Q@GAP@6;G�QKGMRT�-�RM5R=�T;GA�KG;C-3T�PU�
KGRM50[�@AT0GX6;G�QKGMRTn�
�TRGM� <35ER<8<@GX-A�X�RGDRG�KM=PK5X@T�KGRM50T�KM5KG?5E<-�Q@GAP@6;G�-�@AT0GX6;G�QKGMRT�KGDG1GT�QKGMRGX\1;�
G30GME=@GXk� E<5A5E� RM6E5MGXk� @RGM=� PU� P1;GKE=� X[RXGM<S� KM<MG3]5E6� KM5KG?5E<5� D53]<� Q@GAP@\D� -� @AT0GX\D�
QKGMRGDn�
&� ].X5M5� KM=PK5X@T� ?5� E-XM;ETR\� -?� PKIPG0� 8<E-E1GX-E<-� QKGMRGX\1;� G30GME=@GXk� E-@GC@G� KM.X5� 8<E-E1GX-E<5�
QKGMRGX\1;�G30GME=@GX�?5�X5C@\D�KMG0A6DGD�E<5A5E�QKGMRT�KM5�XQ5R@\1;k�-A5�-?�-D-R6MP@5;G�QKGMRT�E-�E-?E<^Q=1;�
UMGXE<-1;�D<5PR�-�G01=n�

�� "���"k $����)g��
";5�-TR;GM�G8� R;5� -MR<1A5�35-AP�Y<R;� R;5� 1TMM5ER� RGK<1P�G8� A<E@<E:� P1;GGA� PKGMR� -1R<X<R<5P�Y<R;� R;5� 1AT0� A5<PTM5�
-1R<X<R<5P�8MGD�3<885M5ER�K5MPK51R<X5Pn�";5�8<MPR�G8�R;5�RGK<1P�<P�R;5� AGX-@�:GX5MED5ER�M5:TA-R<GE�D-R1;<E:�R;5�
PKGMR�-E3�<RP�E-R<GE-A�<ER5M5PRPk�R;5�GR;5M�KG<ER�G8�X<5Y�KM5P5ERP�R;5�E553P�G8�PKGMR�<E�P1;GGAPk�-E3�R;5�R;<M3�KG<ER�
G8�X<5Y�G885MP�R;5�K5MPK51R<X5�G8�R;5�E553P�G8�1AT0�PKGMRPn��
";5�-TR;GM�G8�R;5�K-K5M�;-P�<35ER<8<53�R;5�E515PP<R[�RG�A<E@�P1;GGA�-E3�1AT0�PKGMR�0[�R;5�PKGMR�5ZK5MRPk�EGR�GEA[�
0[�R;5�RM-<E5MP�Y;G�-M5�-0A5�RG�1M5-R5�-�E-RTM-A�A<E@�05RY55E�P1;GGA�-E3�1AT0�PKGMRPn��
�E�R;5�5E3�G8�R;5�K-K5M�R;5�-TR;GM�358<E5P�-E3�G885MP�R;5�D5R;G3�G8�8<E-E1<E:�G8�PKGMR�5ZK5MRPk�051-TP5�K-[<E:�
R;5�P-A-M[�G8�PKGMR�5ZK5MRP�<P�-�D-?GM�KMG0A5D�EGR�GEA[�<E�PKGMRP�<E�:5E5M-Ak�0TR�-APG�<E�R;5�1-P5�G8�-D-R5TM�PKGMRP�
-R�R;5�AGY5PR�A5X5AP�G8�RGYEP�-E3�X<AA-:5Pn�
�

&�PAGX5EP@5?�PKGAG2EGPR<�3A;G3G0G�PA53T?5D5�RM5E3�PR.A5�D5EQ<5;G�].T?DT�G�QKGMR�;A-XE5�X�G0A-PR<�
Q@GAP@6;G�-�KM53Q@GAP@6;G�X5@Tn��5�RG�3-E6�X<-15M\D<�8-@RGMD<k�@RGM6�XKA\X-?U�E-�R5ERG�8-@Rn�"5ERG�
RM5E3�?5�]�3A;G3G06;G�KG;C-3T�X5CD<�E5:-R=XE[D�RM5E3GDk�E-@GC@G�QKGMR�?5�?53E-�]�E-?3IA5^<R5?Q=1;�
]AG^<5@�]3M-X6;G�^<XGRE6;G�QR\ATk�@RGM\�?5�].@A-3GD�]3M-X5?�PKGAG2EGPR<�-�D.�R-@R<5^�X5CD<�KG]<R=XE[�
XKA[X�E-�KGA<R<@T�KM5X5E1<5�]3M-X<-�G0[X-R5CPRX-n�
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��%��&�� ��&�g�
QKGMRGX6�KG3T?-R<-k�].@GE[k�].@A-3E6�KM.X-k�PTX5M5E<R-��

�
)�'��� g�
PKGMRP�5X5ERPk�A-YPk�0-P<1�M<:;RPk�PGX5M5<:ER[��

�� "���"g�
�M=PK5XG@� -E-A[]T?5� KM.XE5� KMG0A5D-R<1@6� -PK5@R[� ].@GEGX� G� XM1;GAE\1;� QKGMRGX\1;� KG3T?-R<-1;n� !KGMRGX6�
GM:-E<].1<5�E-�XM1;GAE5?�UMGXE<� 2-PRG� RMX-?U�E-�KM<?=D-E=� R-@\1;RG� ].@GEGX�-@G�E-�KG3D<5E@5�KM<]E-E<-�KM.X�
GM:-E<]GX-S�QKGMRGX6�KG3T?-R<5�X�3-EGD�QR.R5n�!R.R[�R-@�-@15KRT?U�KG^<-3-X@[�QKGMRGX\1;�GM:-E<].1<=�-�3GRT?U�
<1;�KM.XEGT�P<AGT�-�QR.REGT�X[EUR<R5CEGPSGTn�

�� "���"k $����)g��
";5� K-K5M� w-MR<1A5x� G885MP� -E� -E-A[P<P� G8� KMG0A5D-R<1� -PK51RP� G8� �1RP� GE� D-?GM� PKGMRP� 5X5ERPn� "GK� PKGMRP�
8535M-R<GEP�G8R5E�<EP<PR�R;-R�1-E3<3-R5�1GTERM<5P�5E-1R�-3�;G1�A5:-A�-1RP�M5:TA-R<E:�R;5�GM:-E<]-R<GE�G8�-�PKGMRP�
5X5ER� -P� -� KM5t1GE3<R<GE� 8GM� -RRM<0TR<E:� R;5� M<:;R� RG� GM:-E<]5� R;5� 5X5ER� <E� R;-R� 1GTERM[n�  R-R5P� -115KR� R;5P5�
1GE3<R<GEP�G8�R;5�PKGMRP�8535M-R<GEP�-E3�<ERMG3T15�R;5�M5LT<M53�MTA5Pk�5LT<KK<E:�R;5D�Y<R;�0<E3<E:�A5:-A�8GM15n�
�

%&���

�J9-D;WFS-D;5�XM1;GAE\1;�QKGMRGX\1;�KG3T?-R=�KM53PR-XT?5�PKGAG25EP@[�X\]E-DE\k�-�5@GEGD<1@[�
-� KM.XE5� KGD5ME5� E.MG2E\� X\@GE� u� PKGAG25EP@[� PU� RGR<^� P� XM1;GAE\D<� QKGMRGX\D<� KG3T?-R<-D<�
KM<MG3]5E5�PK/R6�X5C@6�G2-@.X-E<-l�5@GEGD<1@6�E.MG@[�PUX<P<-�]-P5�P�GR.]@-D<�KGD5MT�X5M5?E\1;�
]3MG?GXk� PKGE]GM<E:T� -� XA-PRE\1;� ]3MG?GX� GM:-E<].RGM-n� �� E-KG@GEk� KM.XE5� GR.]@[� GM:-E<]GX-E<-�
XM1;GAE\1;� KG3T?-R=� PUX<P<-� GPG0<RE5� P� ETREGPSGT� M5QK5@RGX-E<-� XEURMGQR.RE5?� -� D53]<E.MG3E5?�
KM.XE5?�UKM-X[�-�].MGX5F�P�ETREGPSGT�]G;C-35E<-�KG^<-3-X<5@�D53]<E.MG3E5?�QKGMRGX5?�GM:-E<].1<5k�
@RGM.� MG];G3T?5� G� D<5PR5� @GE-E<-� QKGMRGX6;G� KG3T?-R<-n� &� RGDRG� KM=PK5X@T� ]-D5M<-D5� E-QT�
KG]GMEGPS� KM.X5� w-� X\AT2E5x� E-� KGD5ME5� QK51<8<1@6� KM.XE5� -PK5@R[� GM:-E<]GX-E<-� XM1;GAE\1;�
QKGMRGX\1;�KG3T?-R=n��

��R-@RG�X[D53]5E5?�KMG0A5D-R<@5�DG^EG�]�KM.XE5;G�;C-3<P@-�KM<PRTKGX-S�X�].P-35�X�3XG1;�MGX<E.1;n�
"U� KMXU� KM53PR-XT?5� ;C-3<P@G� 05]K52EGPR<k� -� ?5� X� ].@A-3E5?� EGMD-R=XE5?� MGX<E5� PR<KTAGX-E.�
KM53GXQ5R@\D�E-PA53T?U1<D<�KM-D5FD<m�
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�
-� �G;GXGM��-3[�
TMHK[�G�E.P<A=�-�E5X<-]-EGPR<�3<X.@GX�KG2-P�QKGMRGX\1;�KG3T?-R=k�-�E-?D/�E-�

8TR0-AGX\1;�].K-PG1;k���
-� �G;GXGM��-3[�
TMHK[�G�<ER5:MGX-EGD�05]K52EGPREGD�KM=PRTK5�@�8TR0-AGX\D�].K-PGD�-�<E\D�

QKGMRGX\D�KG3T?-R<-D�w]�MG@T�����xk��-�
-� XEURMGQR.RE-� UKM-X-� u� X� E-QGD� KM=K-35� ].@GE� 2n� �s����� +n� ]n� G� GM:-E<]GX-E=� X5M5?E\1;�

QKGMRGX\1;�KG3T?-R=n��

&� 3MT;5?� MGX<E5� G@M5D� 05]K52EGPR<� E-� QR-3<HEG1;� -� X� <1;� G@GA=� GM:-E<]GX-E<5� XM1;GAE\1;�
D53]<E.MG3E\1;�QKGMRGX\1;�KG3T?-R=�@A-3<5�-?�<E6�E.MG@[�E-�;GPR<R5CP@\�QR.R�-�?5;G�KM.XE[�KGM<-3G@n�
�-RM=�P5D�E-KM=@A-3�].X/]G@�KM<PRTKGX-S�@�]-;M-E<2E\D�8-EUQ<@GD�-�E.XQR5XE=@GD�P�KGMG]TD5E=D�
-�KG;GPR<EEGPSGT�w-@G�RG�E-XM;T?5��-3-�
TMHK[�X�G3KGMU2-E=��51�w����x�G�KM<E1=KG1;�;GPK<R-A<R[�KM<�
GM:-E<]GX-E=�QKGMRGX\1;�KG3T?-R=�xk�-A5�R<5^�4-AQ<5�GPG0<RE6�KG^<-3-X@[k�@RGM6�P<�@A-3U�-TRGEHDE5�
D53]<E.MG3E6�QKGMRGX6�GM:-E<].1<5�-@G�
�
�k�2<��53]<E.MG3E\�GA[DK<?P@\�X\0GM�w��&xn�"<5RG�P<�RGR<^�
KM<�MG];G3GX-E=�G�D<5PR5�@GE-E<-�QKGMRGX6;G�KG3T?-R<-�PR-EGXT?U�E<5@RGM6�KG3D<5E@[k�@RGM6�DTP<-�
@-E3<3.RP@5�@M-?<E[�PKAE<Sk�KM<2GD�X<-15M6�]�R-@RG�TM25E\1;�KG3D<5EG@�DG^EG�XE=D-S�-@G�KGD5ME5�
PKGME6k�-�3G@GE1-�-^�-@G�A<D<RT?U15�QR.RET�PTX5M5E<RT�E.MG3E6;G�].@GEG3-M1Tk�@RGM\�P-�X�].T?D5�
r;GPR5E<-p� X\]E-DE6;G� QKGMRGX6;G� KG3T?-R<-� X]3.X-� E<5@RGM\1;� PXG?<1;� KM.X� -� QKGMRGX\D�
GM:-E<].1<.D�E-GK-@�KM<]E.X-�X\;G3[�K-RM<-15�<E-@�<0-�D53]<E.MG3EGKM.XE5DT�PTX5M6EGX<n��GXGM=�
P-� KM<RGD� -^� G� ]E5T^=X-E=� KGPR-X5E<-� QKGMRGX\1;� GM:-E<].1<=� X� PUX<PAGPR<� P� @-E3<3-RUM-D<� E-�
TPKGM<-3-E<5�XM1;GAE\1;�QKGMRGX\1;�KG3T?-R=�-�P�<1;�M5-A<].1<GT�u�2<�T^�<35�G�KG^<-3-X@[���&��KM<�
GM:-E<]GX-E=� �A[DK<?P@\1;� ;<5Mk� -A50G� KG^<-3-X@[� 
�
�� KM<� GM:-E<]GX-E=� �-?PRMGXPR<5X� PX5R-� XG�
8TR0-A5�w'GMA3��TKxn��"<5RG�GM:-E<].1<5�P<�R-@�X[^-3T?U�TKM-X<S�MI]EGMG36�GM:-E<]-2E6�-�R51;E<1@6�
-PK5@R[�KM=KM-X[�KM=PATQE6;G�KG3T?-R<-�X�E-?Q<MQGD�]D[PA5k�XM.R-E5�E-KM=@A-3�].P-;GX�3G�PR-X50E6;G�
@GE-E<-l�KM<]E.X-?U�P-�<D�R<5^�GPG0<RE6�3-FGX6�-�5@GEGD<1@6�X\;G3[k�KM<?=D-?U�P-�#*�1=(�KM53K<P[�
G� 05]X=]GXGD� PR[@T� X� ].T?D5� ?53EG3T1;Q<5;G� KG;[0T� QKGMRGX1GX� -� 8-EUQ<@GX� w-� 8TE@1<GE.MGX�
QKGMRGX\1;�GM:-E<].1<=xk�-�2-PRG�P-�3G@GE1-�]-X.3]-?U�-?�GPG0<RE6�RM5PREGKM.XE5�UKM-X[�KM<D.ME5�
X� ].T?D5� G1;M-E[� KM.X� D53]<E.MG3E\1;� QKGMRGX\1;� GM:-E<].1<=k� -� RG� X\PAGXE5� E-� <1;� ^<-3GPSn��
 KGMEGPS� R-@\1;RG�KM.XE[1;�UKM-X� ]�;C-3<P@-� P@TRG2E5�PAG0G3E5?� XIA5� ].@GEG3-M1T�-@G� QR.RE5;G�
PTX5M6E-�KM<RGD�X[1;.3]-�-?� ]�D<ETA5?� P@UP5EGPR<k� KG3C-� @RGM5?� G3D<5RETR<5�KM<?-S� R-@6RG�UKM-X[�
DI^5�D-S�R5E�E.PA53G@k�^5�QKGMRGX.�GM:-E<].1<-�G3D<5RE5�@-E3<3-RUMT�@M-?<E[�-�]X5M=�GM:-E<]GX-E<5�

                                                
to��GPRTKE6�E-�<ER5ME5R5m�
1GGAaggMMMbI(AEbE6g������� j�������j=j;#E272j#j;,L2#Q#;=EG2j*2L#6=LjA=(#EjEA=CG=LO(1jA=*I5#G2j#j;#5:#j;#j/IG'#7
=LO(1jQ#A#E=(1�wE-XQR=X5E6�3F-���n��n����xn�
uo��=;L,;G2=;�=;�#;��;G,0C#G,*��#/,GO_��,(IC2GO�#;*��,CL2(,��AAC=#(1�#G�	==G'#77��#G(1,E�#;*��G1,C��A=CGE��L,;GEn��GPRTKE6�E-�
<ER5ME5R5a� 1GGAaggMMMb(=,b2;GgGg*0tgEA=CGg�=IC(,g�h��g�*=AG,*|rpL,CE2=;j�=;L,;G2=;|rp�#/,GO|rp�,(IC2GO|rp�,CL2(,j�
��bA*/�wE-XQR=X5E6�3F-���n��n����xn� AGX5EP@.�M5KT0A<@-�]-R<-C�R5ERG�3G;GXGM�E5KG3K=P-A-n��
vo��,(�krpqpl�=;�1=EA2G#72GO�AC2;(2A7,E�M1,;�=C0#;2E2;0�EA=CGE�,L,;GEn��GPRTKE6�E-�<ER5ME5R5m�
1GGAaggMMMb/#;E,IC=A,b=C0gA1=(#*=M;7=#*g�=I;(27=/�IC=A,gGhCL|rpC,(|rprpqp|rpr|rp1=EA2G#72GObA*/� wE-XQR=X5E6� 3F-�
��n��n����xn� �G3G0E5� 5Z<PRT?5� G3KGMU2-E<5� @� ]-05]K525E<T� R51;E<@[� E-� PKM=PRTKE5E<5� KM<-D5;G� KM5EGPT� D<DG� QR-3<HEGXm�
�,(=::,;*#G2=;��,(�krppyl�q�=/�G1,��G#;*2;0��=::2GG,,�=;�G1,�IE,�=/�AI'72(�L2,M2;0�#C,#E�#G�7#C0,�E(#7,�EA=CGE�,L,;GE�#*=AG,*�
'O�G1,��G#;*2;0�(=::2GG,,�=;�sp��#C(1�rppyn��GPRTKE6�E-�<ER5ME5R5m��
1GGAaggMMMb(=,b2;GgGg*0tgEA=CGgC,E=IC(,EgG,NGEg�,(j�rppyjpqj��jAI'72(jL2,M2;0bA*/�wE-XQR=X5E6�3F-���n��n����xn�
wo���$'k��E3M5��nm��:'IE1��#C6,G2;0�#;*�G1,��,0#h�L,;G��=;=A=7O�a��=M��#ME�#C,��'IE,*�G=��C=G,(G��=::,C(2#7��201GE�G=�
�#5=C� �A=CG2;0� �L,;GEn� ";5��-:T5� m� "n�n�n� �PP5M� �M5PPk� ����k� Pn� ���t���n��PG0<RE5� P-� R<5^� X[^-3T?5� QK51<.AE-� G1;M-E-� KM.X�
3TQ5XE6;G�XA-PRE=1RX-k�rX[2<PR5E<5p�G@GA<-�QKGMRGX=P@�G3�E5^<-3U1<1;�5A5D5ERGX�w05]3GDGX1<�-�KG3nxk�-�XG�XQ5G051EGPR<�X\;G3[�
KM<]E.X-E6�<0-�;A-X.D�QR.RGXn��
xo��
�)$����k��A5Z-E35Mm���8535M-A�A-Y�GE�;GPR<E:��GE8535M-R<GE��TK������-E3�'GMA3��TK������<E��TPP<-n��E�GX5MX<5Yk�PR-R5�
1GDD<RD5ERP�-E3�PK51<91�KMGX<P<GEPn��Em��;G,C;#G2=;#7��A=CGE��#M��=IC;#7k���k�����k�Pn���t��n�
yo��-KMn��=;*=;��7O:A2(�
#:,E�#;*��#C#7O:A2(�
#:,E��(G�rppvn��GPRTKE6�E-�<ER5ME5R5m�
1GGAaggMMMb7,02E7#G2=;b0=LbI6gI6A0#grppvgqrgA*/EgI6A0#jrppvppqrj,;bA*/�wE-XQR=X5E6�3F-���n��n����xn���?5;G�];G3EGR5E<T�
KG]M<��=EG��,02E7#G2L,��EE,EE:,;G�=/�G1,��=;*=;��7O:A2(�
#:,E�#;*��#C#7O:A2(�
#:,E�k�:,;*:,;Gl��(G�rpqqn��GPRTKE6�E-�
<ER5ME5R5m�1GGAEaggMMMb0=LbI6g0=L,C;:,;GgIA7=#*EgEOEG,:gIA7=#*Eg#GG#(1:,;Gj*#G#g/27,grsuyxrgxupsbA*/� wE-XQR=X5E6� 3F-�
��n��n����xn� �� ].@GET� G� �A[DK<?P@\1;� ;M.1;� X� �<G� 35� �-E5<MG� KG]M<m� 1GGAaggMMMbC2=rpqvb(=:g,;g;,MEg;,MEg(1#:',Ch=/h
*,AIG2,Eh#AAC=L,EhC2=hrpqvh=7O:A2(h#(G�wE-XQR=X5E6�3F-���n��n����xn�
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�
KG3T?-R<-� <E6DT� QR.RTk� @RGM\� P-� @� KM<?-R<T� GPG0<RE6;G� KM53K<PT� G� QKGMRGXGD� KG3T?-R=� KGPR-X=�
UPRM5RGX5?Q<5� u� R.RG� P@TRG2EGPS� R-@� KG3C-� �GTY-� PRG?=� ]-� E5UPK51;GD� �GA-E3P@-� X� PE-;5�
]GM:-E<]GX-S��-?PRMGXPRX.�PX5R-�XG�8TR0-A5�X�MG@T�����n��
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X\]E-DTn��0?5@R=XE5�XQ-@�].MGX5F�KA-R=k�^5�KG3D<5E@[k�@RGM6�P<�D53]<E.MG3E6�QKGMRGX6�GM:-E<].1<5�
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KGP@[RGX-E<-�PAT^<50�5A5@RMGE<1@\1;�@GDTE<@.1<=k�G1;M-E[�KM.X�3TQ5XE6;G�XA-PRE=1RX-�
�
�k�-@G�-?�
3GKM-X[k� X\PR-X0[� QR-3<HEGXk� -� X� E5KGPA53EGD� M-35� -?� 05]K52EGPRE\1;� GR.]G@� PKG?5E\1;�
P�TX535E\D<�3XGD-�QKGMRGX\D<�KG3T?-R<-D<�u�8TR0-AGX\D<�D-?PRMGXPRX-D<�wKG;.MD<xn����

�FSD-?V1:�GR.]G@�P-�3GR\@-�-?�P-DGRE\�].@GE�2n����t
+n�"5E�P-�P@A-3.�]G����;A.X�-����2A.E@GXn��A-X-�
��-�;A-X-���G0P-;T?U�].@A-3E6�358<E=1<5�-�XQ5G051E6�TPR-EGX5E<-k�@RGM6�]-MT2T?Uk�^5�
�
��?5�?53<E\D�
GM:-E<].RGMGD�KG3T?-R<-�KG;.M-�@GE8535M.1<=������-�PX5RGX6;G�KG;.M-�wD-?PRMGXPR<5X�PX5R-x�����k�
KM<2GD� PXG?5� KM.X-� -� UAG;[� GM:-E<].RGM-� M5-A<]T?5� X� PKGATKM.1<� P� KM.XE<1@GT� GPG0GTk� E5]<P@GXGT�
GM:-E<].1<GT�E-]X-EGT��TPP<-t����n�

�@-SU���-���E.PA53E5�TKM-XT?U�XPRTK�1T3]=1;�QR.RE[1;�KM=PATQE=@GX�-�GPI0�05]�QR.RE5?�KM=PATQEGPR<�E-�
QR.RE5�U]5D<5��TP@5?�8535M.1<5k�<1;�D<:M.1<T�wKG;[0�15]�;M-E<15�-@G�-?�X�M.D1<��TP@5?�8535M.1<5x�-�<1;�
DG^EGPR<�X\@GET�].X<PA5?�KM.15�E-�U]5D=��TP@5?�8535M.1<5k�P�2-PGX\D�G0D53]5E=D�G3��n�n�����3G�
��n��n����n��PG0[�KG3<5C-?U15�P-�E-�GM:-E<]GX-E=�KG3T?-R<-�PU�KM<RGD�]0-X5E6�KGX<EEGPR<�U;M-3[�
KGKA-R@GX�]-�X[PR-X5E<5�X=]k�-�3G@GE1-�KG2-P�P-DGRE6;G�KG3T?-R<-�-�K/S�D5P<-1GX�KM53�?5;G�]-2-R=D�
DI^T�XPRTKGX-S�E-�QR.RE5�U]5D<5��TP@5?�8535M.1<5�05]�X=]k�KM<2GD�UAG;GT�
�
��?5�]GPR-X<S�]G]E-D�
R-@\1;RG�GPI0n�"<5RG�GPG0[�KM<RGD�E-�XPRTK�E50T3U�KGRM50GX-S�K-Pk�-A5�0T35�<D�PR-2<S�G02<-EP@[�
KM5T@-]k�-�E50T3U�DTP<5S�-E<�G;A-PGX-S�PXG?5�D<5PRG�KG0[RTn�
-EUQ<@GX<-�KM<1;.3]-?U1<�E-�U]5D<5�
�TP@5?� 8535M.1<5�KG2-P�G03G0<-� ?53E6;G�D5P<-1-�w-� ?53E6;G�3F-xk�@53[�0T3U�KM50<5;-S�P-DGRE6�
D-?PRMGXPRX.k�MGXE-@G�E50T3U�KGRM50GX-S�E-�XPRTK�E-�QR.RE5�U]5D<5��TP@5?�8535M.1<5�X=]-n�&�<E\1;�
KM=K-3G1;�P-��TP@.�8535M.1<-�]-X<-]-A-k�^5�X[3-E<5�X=]�E50T35�RMX-S�3A;Q<5�-@G����KM-1GXE\1;�3E=n�
�G0MGXGCE=1<�KM<RGD�D-?U�E.MG@�E-�GPG0<RE6�X=]-n�

+-:J-D;2D<� ]-D5PRE-E1<�KM.XE<1@\1;�GPI0�KG3<5C-?U1<1;� P-�E-�GM:-E<]GX-E=�D-?PRMGXPR<5X�E50T3U�
4-A5?�KG3C-�].@GE-�KGRM50GX-S�KM-1GXE6�KGXGA5E<5�E-�X\@GE�KM.15�X��TP@5?�8535M.1<<k�KG@<-C�R5ERG�
X\@GE�PUX<P=�P�GM:-E<]GX-E=D�TX535E\1;�KG3T?-R=n��03G0E5�P-�KM-1GXE6�KGXGA5E<5�E5X[^-3T?5�-E<�
G3�P-DGRE\1;�QKGMRGX1GX�-�2A5EGX�M5KM5]5ER-2E\1;�R=DGXn�

�@-S-���].@GE-�2n����t
+�P-�4-A5?�KG3MG0E5�X5ET?5�05]K52EGPRE\D�GR.]@-D�-�G0D53]5E<-D�KG;[0T�
-�3GKM-X[�KG2-P�D-?PRMGXPR<5Xk�;A-X-���15];M-E<2E\D�8<E-E2E\D�GK5M.1<.Dk�3GXG]T�-�X\XG]T�1T3]5?�
-� 3GD.15?�D5E[� -� 1GAE\D�@GERMGA.Dk�;A-X-���GR.]@-D�3GKM-X[�D53]<�D5PR-D<k� X� @RGM\1;�0T3U�
D-?PRMGXPRX.� KM50<5;-Sk� ;A-X-� �� P-� X5ET?5� KM.X-D� 3TQ5XE6;G� XA-PRE=1RX-� -� <E\D� @GD5M2E5�
X[T^<R5CE\D�KM.X-D�
�
�k�;A-X-���GR.]@-D�<E8GMD-2E\1;�-�@GDTE<@-2E\1;�R51;EGAH:<=k�-�;A-X-����
G8<1<.AE[D� 15M5DHE<.D� -� E.;M-35� Q@G3[� X� KM=K-35� KGMTQ5E<-� KM-X<3<5A� 3G?53E-E\1;� X� PUX<PAGPR<�
P�KM<505;GD�15M5DHE<=�wE-KM=@A-3�-@�0[��TP@.�8535M.1<-�E5KM<KTPR<A-�KGT^<R<5�XA-?@[�E<5@RGM6;G�QR.RT�
-�KG3nxn� !@G3T�0[�X� R-@GDRG�KM=K-35�0GA-�KGX<EE.�E-;M-3<S��TP@.� 8535M.1<-k�KM<2GD�X\PAGXE5� PU�
]�KM=K-3E5?�]G3KGX53EGPR<�]-�Q@G3T�X[F-R6�
�
�k�FGT�@GERMGAGX-E6�KM.XE<1@6�GPG0[k�-@G�-?�8[]<1@6�
GPG0[�TX535E6�E-�?5?�GPG0<RE\1;�]G]E-DG1;n���

�

�

                                                
tzo�"-D^5k�Pn���n�
t{o�"GRG�3G?53E-E<5�X�].@GEE5?�8GMD5�?5�]�1<X<A<PR<1@6;G�;C-3<P@-�G0]XA.QS�]-T?=D-X6�u�<35�G�EGMD-R<X<]GX-E<5�rE5]G3KGX53EGPR<p�
358<EGX-E\1;�PT0?5@RGX�XGKM53k�'2#;(=n���KM<-DG�].@GEGDn�



142

WWW.UCPS.SKTOMÁŠ GÁBRIŠ, MAREK ŠTEVČEK 

�
�=9<9=&79?B�!�'/?<=9<9=&79?B�C?A!79E)70�J"397!�

&� ].P-35� XQ5R@[� 3GR5M-]� TX535E6� TPR-EGX5E<-� ]M5?D5� DG^EG� KGX-^GX-S� ]-� KMGKGM1<GE.AE5�
P� G;C-3GD� E-� X\]E-D� KG3T?-R<-k� -� KAE5� X� ].T?D5� 05]KMG0A6DGX6;G� KM<505;T� TX535E\1;� 3XG1;�
PUS-^E\1;�KG;.MGX�wKG;.M-�@GE8535M.1<=�-�D-?PRMGXPR<5X�PX5R-xn��G1;[0EGPR<�XQ-@�DI^T�X[XPR.X-S�
G;C-3GD� UKM-X[k� @RGM.� 0GA-� X� ].@GE5� ]-X535E.� X� ]D<5E5E5?� ;A-X5� �� ].@GE-� 2n� ���t
+k� X� @RGM5?�
TPR-EGX5E<-1;� P-�TDG^FT?5�GPG0<RE.�UKM-X-�@GE-E<-�G� M5:<PRM.1<<� -�G1;M-E5�G1;M-EE\1;� ]E.DG@�
-� <E\1;� KM.X� 3TQ5XE6;G� XA-PRE=1RX-� 
�
�n� �M=K-3E6� P@GMQ<5� KM.X-k� @RGM6� 0[�DG;A<� 0[S� X� @GE8A<@R5�
P�KM.X-D<�
�
��P-�RGR<^�-^�3G���n��n�����PTPK5E3T?U�wE-KMn�KM.X-�@�KG3G0E\D�G1;M-EE\D�]E.D@-Dk�
-A5� R<5^� KGT^=X-E<5� G01;G3E6;G� D5E-� KG3G0E6;G� E.]XGD� -A50G� ]E5E<-D� G1;M-EE\1;� ]E.DG@�
T^=X-E\1;�KM5�U25A[�D-?PRMGXPR<5Xxk�-�]-X535E.�0GA-�R<5^�GPG0<RE.�KMG15PE.�UKM-X-�G1;M-E[�].T?DGX�
-�KM.X�
�
��X�R5?RG�PUX<PAGPR<n��0D53]5E6� ?5�R<5^�KGP@[RGX-E<5�M5@A-D[k�-�RG�3G�X]3<-A5EGPR<������
D5RMGX�G3�D<5PR-�KG3T?-R<-k�M5PKn�M5@A-D-�X�R5?RG�]HE5�P<�X[^-3T?5�PU;A-P�
�
�n��GXE-@G�-@.@GCX5@�
G01;G3E.� -� KG3E<@-R5CP@.� 2<EEGPS� X� TX535E5?� ]HE5� P<� X[^-3T?5�K=PGDE6� P1;X.A5E<5� 
�
�n�&� R5?RG�
PUX<PAGPR<�X<-15M=�-TRGM<k�-�RG�E<5A5E�XG�X]S-;T�@�KG3T?-R<-D�GM:-E<]GX-E\D�
�
�k�-A5�R<5^�XG�X]S-;T�
@� G03G0E\D� TPR-EGX5E<-D� X� ].@GEG1;� G� �A[DK<?P@\1;� ;M.1;k� @GEQR-RT?U� 3<PKMGKGM2E6�
G0D53]GX-E<5�KM.X�E-�PAG0G3T�KG3E<@-E<-�-�G1;M-ET�G01;G3E6;G�D5E-k�-@G�-?�KM.X�3TQ5XE6;G�
XA-PRE=1RX-n�"5?RG�GR.]@5�P-�0T35D5�KM5RG�KG3MG0E5?Q<5�X5EGX-S�X�4-AQ=1;�X\@A-3G1;n�

�F3F0D5�-@G�XG�X]S-;T�@�;A-X5���].@GE-�2n����t
+k�KG1;[0EGPR<�DI^T�X[XPR.X-S�-?�G;C-3GD�UKM-X[k�
@RGM.�?5�X�].@GE5�EGMDGX-E.�P@IM�X�KMGPK51;�MTP@\1;�G01;G3E\1;�PKGAG2EGPR=k�KG3<5C-?U1<1;�P-�E-�
PR-X50EGD�-�R51;E<1@GD�]-05]K525E=�TX535E\1;�3XG1;�QKGMRGX\1;�KG3T?-R=n�+.@GE�RGR<^�TDG^FT?5�
]-D5PRE.X-R5CGD� G31;\A<S� P-� G3� ].@GEE\1;� KM-1GXEGKM.XE[1;� QR-E3-M3GX� �TP@5?� 8535M.1<5�
R\@-?U1<1;� P-� KM.15� E-32-Pk� EG2E5?� KM.15k� KM.15� 15]� 3E<� KM-1GXE6;G� KG@G?-� -� QR.RE5� PX<-R@[k�
KA.EGX-E<-� 3GXGA5E<5@� -� KG3G0E5k� -� R<5RG� G31;\A@[� P-� KM<KUQS-?U� E<5A5E� E-� UMGXE<� @GA5@R=XE[1;�
]DAUXk� -A5� -?� AG@.AE[D<� XQ5G051E5� ].X/]E\D<� KM.XE[D<� UKM-X-D<� -� <E3<X<3T.AE[D<� KM-1GXE\D<�
]DATX-D<n��.D5�KM<RGD�D<E<D.AE5�]-�GR.]E5k�2<�RT�T^�E5?35�G�KM=A<Q�X5C@\�wE5KMGKGM2E\x�].P-;�3G�
].@A-3E\1;� PG1<.AE[1;�KM.Xk� -� 2<� E5;MG]=� ]X\Q5E6� M<]<@G�G;MG]5E<-� ]3M-X<-� ]-D5PRE-E1GX�u� -?� @54�
RM50-� T]E-Sk� ^5� ]M5?D5� RT� E5?35� G� KG^<-3-X@T� 
�
�k� -A5� P@IM� G� ].T?D[� 3GD.1<1;� PKGAG2EGPR=�
]-05]K52T?U1<1;� E-KM=@A-3� X\PR-X0T� QR-3<HEGXn� +-� U25AGD� DG^EGPR<� ]-D5PRE-S� X� PR-X50EGD�
KM<5D[PA5� -?� 1T3]<E1GX� ].@GE� R<5^� TDG^FT?5� ]D5E<S� KM-X<3A.� T35CGX-E<-� KM-1GXE\1;� KGXGA5E=�
-�KGXGA5E=�E-�KG0[Rn� G�PR-X50E=1RXGD�E-KG@GE�PUX<P<-�GPG0<RE5�-?�;A-X[����-����].@GE-�2n����t
+k�
@RGM6�KG?53E.X-?U�G�X\PR-X05�QR-3<HEGX�-�G�G3@AGEG1;�G3�]X[2-?E6;G�KM<505;T�PR-X50E6;G�@GE-E<-k�
P�TM25E=D�?5;G�D-Z<D.AE5;G�RMX-E<-�E-����3E=k�-�RMX-E<-�5@GAG:<1@6;G�KGPU35E<-�E-�D-Zn����3E=n�
�G@GE1-� P-� MG]Q=M<A<� -?� DG^EGPR<� X[XA-PRFGX-E<-� E5;ETR5CEGPR=� wKM=K-3E5� ]M<-4GX-E<-� KM.X�
]G3KGX53-?U1<1;� X51E6DT�0M5D5ETx�E-� PR-X50E6�U25A[� PKG?5E6� P� TX535E\D<�3XGD-� QKGMRGX\D<�
KG3T?-R<-D<n��

&� P[PR5D-R<@5� ].@GE-� RM50-� E-KG@GE� PKGD5EUSk� ^5� ;A-X-� ��� TKM-XT?5� QR.RE5� M5:TAGX-E<5� 1<5E�
X�T0[RGX-1=1;�]-M<-35E<-1;k�]-�U25AGD�KM531;.3]-E<-�E5UD5ME6DT�]X[QGX-E<T�1<5Ek�2G�R<5^�DG^EG�
KGX-^GX-S� ]-� KGD5ME5� E5QR-E3-M3E\� ].P-;n� �-@GE<51k� KGPA53E.� ;A-X-� ��k� G0P-;T?5� ].X5M52E6�
TPR-EGX5E<-n��

�H397"E!%/)�<=)'</?H�

�J5�UKAEGPS� RM50-�3G3-Sk�^5�].@GE�2n����t
+� ?5�4-A5?�X[@GE.X-E\�GPG0<RE\D<�35@M6RD<�KM5]<35ER-�
�TP@5?�8535M.1<5�u�E-KM=@A-3�G�05]K52EGPR<�-�KG;[05�1T3]=1;�QR.RE[1;�KM=PATQE=@GX�15]�MTP@6�;M-E<15k�
E-M<-35E<-D<� 8535M.AE5?� XA.3[� G� PR-RTP5� GPI0� KG3A<5;-?U1<1;� KM.XGDG1<� 
�
�k� <1;� 15];M-E<2EGD�
KG;[05k� -� GPG0<RE5� G� KGPR-X5E=� PKGAG2EGPR<� �TPP<-t����k� -@G� KM.XE5;G� PT0?5@RT� X[PRTKT?U15;G�
X�KG]=1<<�GM:-E<]-2E5?�@GD<P<5�D-?PRMGXPR<5Xk�G�X[P<5A-1=1;�KM.X-1;k�M5@A-D5�-�D-M@5R<E:T�X�PKG?5E=�
P�R\D<RG�KG3T?-R<-D<k�KM53-?<�A=PR@GX�E-�?53EGRA<X6�].K-P[k�GR.]@-1;�<E8GMD-2E\1;�-�@GDTE<@-2E\1;�
R51;EGAH:<=� PUX<P<-1<1;� P� KG3T?-R<-D<k� -� G� ETAGXGD� ]3-E5E=� X� PUX<PAGPR<� P� KMG3T@R-D<� -� PAT^0-D<�
PKG?5E\D<�P�R\D<RG�KG3T?-R<-D<�PX5RGX6;G�X\]E-DTn�
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�
�?J5C�RG;Gk�-?�?53EGRA<X6�UPRM53E6�GM:.E[�QR.RE5?�PKM.X[�3GPR-A<�]-�UAG;T�X[3-S�X<-15MG�XQ5G051E5�
].X/]E\1;� KM.XE[1;� KM53K<PGX� E-KM=@A-3� G� KM53-?<� A=PR@GXk� XA-@GX5?� 3GKM-X5k� D53]<D5PRP@5?�
@[X-3AGX5?� KM5KM-X5� GPI0� KG2-P� KG3T?-R<-k� M5:TA.1<<� 1<5E� ;GR5AGX� -� T0[RGX-1=1;� ]-M<-35E=k� 2<�
G�E.KM-X5�KM=K-3E\1;�E53GPR-R@GX�KM<�E5M5QK5@RGX-E=�KG^<-3-X<5@�
�
�n�

�9J@0=)7/)�3!A!4:-C�?!73%/0�E�7"=9'7I%.�<="E7H%.�<9=/!'39%.�

�F1;� P-DGRE.� -E-A\]-� MTP@5?� KM.XE5?� UKM-X[� GM:-E<].1<5� 3XG1;� PUX<P<-1<1;� QKGMRGX\1;� KG3T?-R=�
wKG;.M-� @GE8535M.1<=� -� D-?PRMGXPR<5X� PX5R-sPX5RGX6;G� KG;.M-x� ?5� KM5� U25A[� E.Q;G� KM=PK5X@T�
3GPR-RG2E5�X\M52E.�P-D-�GP505k�KM5�UKAEGPS�]D<5E<D5�5QR5�?535E�-PK5@Rk�@RGM\�P-�X[P@[RT?5�P@IM�
X� ].@GEG1;� G� �A[DK<?P@\1;� ;M.1;� w-� G3R<-C� R<5^� E-Q<5A� 15PRT� -?� 3G� EGXG]6A-E3P@6;G� ].@GE-�
G� KG3T?-R<-1;� X5C@6;G� X\]E-DT� u� �
��� ]� MG@T� ����xn� �35� KM<RGD� G� -PK5@Rk� @RGM\� R<5^� DG^EG�
KG@A-3-S� 3G� X5C@5?�D<5M[� ]-� KMG0A5D-R<1@\� u� @GE@M6RE5� <35�G�KG^<-3-X@T� RM5PRE6;G� -A50G� -PKGF�
KM<5PRTK@GX6;G� P-E@1<GEGX-E<-� E<5@RGM\1;� @GE-E=k� @RGM6� KGQ@G3]T?U� ].T?D[� GM:-E<].RGM-�
QKGMRGX6;G� KG3T?-R<-� wR53-� ].P-3E5� D53]<E.MG3E5?� QKGMRGX5?� GM:-E<].1<5xn� �35� RT� G� KG^<-3-X@[�
P-E@1<GEGX-E<-�R]Xn�#:'IE1�:#C6,G2;0I���wE-KMn�X�2An��t����
��k�2An���t���].@GE-�G�AGE3\EP@[1;�
GA[DK<?P@\1;�;M.1;xk�QK5@TA.1<=�XG�X51<�KM53-?-�XPRTK5E<5@�E-�QKGMRGX6�KG3T?-R<-�w2An���t����
��k�
2An� ��� ].@GE-� G� AGE3\EP@[1;� GA[DK<?P@\1;� ;M.1;xk� 2<� MTQ5E<-� KM<505;T� QKGMRGX6;G� KG3T?-R<-�
E5KGXGA5E\D�XPRTKGD�E-�;M-1<T�KAG1;T�w2An�����
��xn�

�C6"=�

+�TX535E6;G�KGD5ME5�KG3MG0E6;G�KM53PR-X5E<-�MTP@6;G�].@GE-�G�D-?PRMGXPRX.1;�PX5R-�XG�8TR0-A5k�
3GKAE5E6;G� E<5@RGM\D<� TPR-EGX5E<-D<� �
��� -� ].@GEGX� G� �A[DK<?P@\1;� ;M.1;� E.D� ].X5MGD�
X[XPR.X-� KM53PR-X-� G� P@TRG2E5� Q<MG@GD� MG]P-;T� ].P-;GX� 3G� XEURMGQR.RE5;G� KM.XE5;G� KGM<-3@T�
;GPR<R5CP@6;G� QR.RTk� -� RG� XQ5R@G� ].P-3E5� E-� ].@A-35� KG3D<5EG@� -� KG^<-3-X<5@� D53]<E.MG3E\1;�
QKGMRGX\1;�GM:-E<].1<=n��

 PC.JD5� R-@� DG^EG� ];MEUSk� ^5� E-?2-PR5?Q<5� M<5Q5E6� GR.]@[� KM<� GM:-E<]GX-E=� XM1;GAE\1;�
D53]<E.MG3E\1;�QKGMRGX\1;�KG3T?-R=�KM53PR-XT?Um�
•� �T3P@6�KM.X-���wE-KM=@A-3�]-D5PRE-E1GX�X�PR-X50EGD�P5@RGM5x�
•� �M.X-� 3TQ5XE6;G� XA-PRE=1RX-� wXA-?@-k� AG:Gk� ;[DE-k� PTPK5E3GX-E<5� KM.X� RM5R=1;� GPI0k� ].@-]�

M5@A-D[�X�G1;M-EE\1;�]HE-1;x�
•� �D<:M-2E6� KM-X<3A.� wX=]-� KM5� GM:-E<].RGMGXk� QKGMRGX1GX� -� 8-EUQ<@GXk� XPRTK� E-� G02<-EP@5�

KM5T@-][�E-D<5PRG�K-PGXx�
•� �-FGX6� -� <E6� 8<E-E2EGKM.XE5� UKM-X[� w1A.k� 8<E-E2E6� KM5XG3[k� M5:TAGX-E<5� 1<5Ek� 3GKM-X-�

]-3-MDGx�
•� �M-1GXEGKM.XE5� UKM-X[� wE-32-P[k� EG2E.� KM.1-k� ]-D5PRE.X-E<5� KM5� KGRM50[� GM:-E<].RGMGXk�

]-D5PRE.X-E<5�1T3]<E1GX�KM5�KGRM50[�PR-X50E6;G�KM<5D[PATx�
•�  R-X50E6�KM.XG�wP@M.R5E6�A5;GR[�KM5�PR-X50E6�@GE-E<-�-�KM5�5@GAG:<1@6�KGPT3]GX-E<5�3GK-3GX�

PR-X50E5?�2<EEGPR<x�
•� "M5PREGKM.XE5sKM<5PRTK@GX6� UKM-X[� wP-E@1<GEGX-E<5� -D0TP;� D-M@5R<E:Tk� 2<5ME5;G� KM53-?-�

A=PR@GXk�2<�XPRTKT�E-�;M-1<T�KAG1;Tx�

                                                
t|o��GDG1GT� �D0TP;��-M@5R<E:� P-� PT0?5@R[� PE-^<-� E5GKM.XE5E5� X[T^<S� KGKTA-M<RT� X5C@\1;� KG3T?-R=k� E-?D/� QKGMRGX\1;k� E-�
KM5]5ER.1<T� PXG?5?� ]E-2@[� wG01;G3E6;G�D5E-xk� KMG3T@RT� -A50G� PAT^<50n� �G]M<� �$��&��� �*k��<1;-Am� �M.XE-� UKM-X-� �D0TP;�
�-M@5R<E:Tn��Em��IEG2);%�C,LI,k�2n��t�k�����n��G]M<�R<5^��$��� ��&k��<0GMm��E-A\]-�-D0TP;�D-M@5R<E:T�X�QKGMR5�E-� AGX5EP@Tn��Em�
�I:#;2EG2(6-�A=*='O�FA=CGI�#�G,7,E;,5�LP(1=LOn��M-R<PA-X-�m� AGX5EP@.�X5351@.�PKGAG2EGPS�KM5�R5A5PEU�X\1;GXT�-�QKGMRk�����n�
uso� �� w0G;T^<-C� <0-� 8GMD.AE5� X[?-3M5E6DTx� ].T?DT� QKGMRGX\1;� GM:-E<].1<=� E-� 3G3M^<-X-E=� CT3P@\1;� KM.X� KM<� GM:-E<]GX-E=�
QKGMRGX\1;�KG3T?-R=�KG]M<�0A<^Q<5�KM=PK5XG@���$"��
�k��[-Em��1,��,M��7O:A2(��=EG��2GO��=;GC#(Ga��I:#;��201GE�$� 7#� (#CG,^�
�GPRTKE6�E-�<ER5ME5R5a�1GGAaggMMMb#EE,Cb;7g�A=CGE�#Mg�7=0gA=EGgG1,h;,Mh=7O:A2(h1=EGh(2GOh(=;GC#(Gh1I:#;hC201GEh#h7#h(#CG,h
'OhCO#;h0#IG12,ChA1*hC,E,#C(1,Ch,C#E:IEhI;2L,CE2GOhC=GG,C*#:�wE-XQR=X5E6�3F-���n��n����xn�
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+�X[QQ<5�TX535E6;G�0G;-R6;G�X\KG2RT�KGR5E1<.AE5�KMG0A5D-R<1@\1;�KM.XE[1;�GR.]G@k�E-�@RGM\1;�
M<5Q5E=� ]X/2Q-� RMX-?U� D53]<E.MG3E6� QKGMRGX6� GM:-E<].1<5k� E<5@RGM6� -PK5@R[� P@TRG2E5� KM-X<35AE5�
KM53PR-XT?U� ]3MG?� GK-@T?U1<1;� P-� KM.XE[1;� PKGMGXn� �35� E-?D/� G� 3X-� G@MT;[� KM.XE[1;� GR.]G@� u�
KMG0A6D[�PUX<P<-15�P�G1;M-EE\D<�]E.D@-D<k�-�KMG0A6D[�PUX<P<-15�P�R]Xn�-D0TP;�D-M@5R<E:GDn�

�� KGMTQ5E<T� KM.X� @� G1;M-EE\D� ]E.D@-D� X� D<ETAGPR<� GK-@GX-E5� 3G1;.3]-AG� E-?D/� X� PUX<PAGPR<�
P�KM-@R<@GT�R]Xn�1[05MPLT-RR<E:Tk�R53-�M5:<PRM.1<5�3GD6EGX\1;�D<5E�<35ER<1@\1;�-A50G�KG3G0E\1;�
G1;M-EE5?�]E.D@5�QKGMRGX6;G�KG3T?-R<-sGM:-E<].RGM-�KG3T?-R<-n��<@G88�-��GE5P���KGEU@-?U�KM5;C-3�
KMX\1;� R-@\1;RG� PKGMGX� u� E-KMn� XG� X51<� 3GD6EGX6;G� D5E-� "GM<EG����� wKG3G0E6;G� G1;M-EE5?�
]E.D@5� "$�������k� @RGMU� P<� 3-A� ]-M5:<PRMGX-S���&xk� 4-A5?� 3GD6EGX\1;�D<5E�D-3M<3����n1GDk�
�D��nGM:k��D��n1GDk�-��D��n<E8G�wKG3G0E\1;�G1;M-EE5?�]E.D@5������������-�]E.D@5�����xk�
D5E-��R;5EP����nGM:�wKG3G0E6;G�G1;M-EE5?�]E.D@5��"�
� �����xk�-A50G�E-KG@GE�3GD6EGX\1;�
D<5E� &-E1GTX5M�A[DK<1Pn1GDk� 01�A[DK<1n1GDk� -� &-E1GTX5M�A[DK<1P� ����n1GD��� wKG3G0E\1;�
G1;M-EE5?�]E.D@5�]<DE\1;�GA[DK<?P@\1;�;<5M�XG�&-E1GTX5M<�X�MG@T�����xn�

 IFJU�G�3GD6EGX6�D5E.�E-?X[QQ5?�UMGXE5�3MT;T�b(=:�-�KG3n�P-�KM<RGD�E-�D53]<E.MG3E5?�UMGXE<�
]X[2-?E5� M<5Q<-� KM53� 5ZK5MRE\D<� K-E5AD<� X[RXGM5E\D<� ].P-3E5� E-� @-^3GD� PX5RGXGD� @GER<E5ER5n�
�535E� ]� R-@\1;RG� K-E5AGX� ?5� E-KM=@A-3� ]M<-35E\� KM<� '���� u�  X5RGX5?� GM:-E<].1<<� 3TQ5XE6;G�
XA-PRE=1RX-n��

&� AGX5EP@5?�M5KT0A<@5�0T35�KG3G0E\�<EQR<RUR�KM5�M<5Q5E<5�PKGMGX�G�3GD6EGX6�D5E.�@GE2<-15�bE6�
]M<-35E\�KM<�
� <�w
TMGK5-E��E8GMD-R<GE� G1<5R[��EPR<RTR5x�X�?-ET.M<�����n��

 IFJU� G� 3GD6EGX6� D5E.� @GE2<-15� E-� n5T� D.� ]-P5� KM.XGDG1� M<5Q<S� K-E5A� ]M<-35E\� KM<�
�G];G31GXP@GD�PU35�KM<��GPKG3.MP@5?�@GDGM5��5P@5?�M5KT0A<@[�-��:M.ME5?�@GDGM5��5P@5?�M5KT0A<@[�
X� �M-;5n�&Q5R@[� R<5RG�K-E5A[� KM<RGD�KGPRTKT?U�KG3C-�KM-X<3<5A� X[1;.3]-?U1<1;� ]�$����KM-X<3<5A���

GM:-E<].1<5������k�-@G�E-?X[QQ5?�-TRGM<R[�XG�PX5R5�3GD6EGX\1;�D<5Ek�-�]-MT2T?U�KGD5ME5�M\1;AT�
-�585@R=XET�G1;M-ETn�

�JP:V�G@MT;�E-?2-PR5?Q=1;�KM.XE[1;�KMG0A6DGX�PKG?5E\1;�P�GM:-E<]GX-E=D�XM1;GAE\1;�QKGMRGX\1;�
KG3T?-R=� ?5� PKG?5E\� P� T^� ]D<5E5E\D� -D0TP;� D-M@5R<E:GDk� Rn� ?n� K-M-]<RGX-E=D� KG3E<@-R5CGX� E-�
QKGMRGXGD� KG3T?-R=k� PG� PE-;GT� G� KM5]5ER.1<T� <1;� ]E-2@[k� G01;G3E6;G� D5E-k� KMG3T@RT� -A50G�
PAT^<50n��� �-� KM53=35E<5� R5?RG� KM-@R<@5� PAU^<� X� E-?EGXQ=1;�#*� 1=(� ].@GEG1;� G��A[DK<?P@\1;� ;M.1;�
EGXGX[RXGM5E\� @GE15KR� R]Xn� -PG1<-2E6;G� KM.X-� w#EE=(2#G2=;� C201Gxk��� @RGM6� K-RM=� X\AT2E5�
GM:-E<].RGMGX<�KG3T?-R<-k�-�RG�X�RGD�]D[PA5k�^5�A5E�GM:-E<].RGM�DI^5�MG];G3GX-S�G�RGDk�@RG�P-�DI^5�
PK.?-S� w-PG1<GX-Sx� P�3-E\D�KG3T?-R=Dk�-� R\D�P-� ]X<3<R5CFGX-S� X�G2<-1;�X5M5?EGPR<� PA53T?U15?�3-E6�
QKGMRGX6� KG3T?-R<5n� �-� G1;M-ET� RG;RG� ].T?DT� PAU^<-� -?� R]Xn� (7,#;� Q=;,Ek� X� @RGM\1;� ?5� ]-@.]-E.�
-@.@GCX5@� <E.�E5^�GM:-E<].RGMGD�P1;X.A5E.�M5@A-DE.�-�KG3E<@-R5CP@.�2<EEGPSn����GTY�XQ-@�KG3C-�
E.P�X5CD<� PKM.XE5�@M<R<]T?5�-^�3<PKMGKGM2E6� ].P-;[�3G� PAG0G3[�KG3E<@-E<-k� @T�@RGM\D�X� R-@\1;RG�
KM=K-3G1;�3G1;.3]-�KG3�].D<5E@GT�G1;M-E[�-PG1<-2E6;G�KM.X-�GM:-E<].RGM-k�-�RG�-?�X�KM=K-3G1;k�
@54�?5�-@6@GCX5@�]-X.3]-E<5�X5M5?EGPR<�2<�PKGRM50<R5CGX�M-1<GE.AE5�X[AU25E6�u� <D�R-@�TX.3]-�KM=@A-3�

                                                
uto�����

k��-D5P�u����
 k��-RM<1@��nm��ER5ME5Rs3GD-<E�E-D5�<PPT5Pn��Em�����2G20#G=Ck��GX5D05Mt�515D05M�����k�Pn����-�E-PAn�
uuo��G]M<�����

k��-D5P��nm�";5��A[DK<1�0M-E3�KMGR51R<GEm�1;-AA5E:5P�<E��GE3GE�����n��Em��C=(,,*2;0E�=/�G1,��;;I#7��,,G2;0h
�:,C2(#;��=(2,GO�=/��;G,C;#G2=;#7��#Mk����k�����k�Pn���n�
uvo��I7,E� /=C��;2/=C:��=:#2;��#:,��2EAIG,��,E=7IG2=;��=72(O� kG1,�f�I7,Edln��GPRTKE6�E-� <ER5ME5R5a�1GGAEaggMMMb2(#;;b=C0g�
C,E=IC(,EgA#0,EgCI7,Eh',hrpqrhprhruh,;�wE-XQR=X5E6�3F-���n��n����xn�
uwo��GE@M6RE5�KM=K-3[�KG]M<�Xm���$'k��E3M5��nm��:'IE1��#C6,G2;0�#;*�G1,��,0#h�L,;G��=;=A=7O�a��=M��#ME�#C,��'IE,*�G=�
�C=G,(G��=::,C(2#7��201GE�G=��#5=C��A=CG2;0��L,;GEn�";5��-:T5�m�"n�n�n��  
����
  k�����n�
uxo� ��k��<1@� ;<��<-E:m��D0TP;�D-M@5R<E:�<E�D-?GM�PKGMRP�5X5ERPm�Y-M�D<ETP�R;5�P;GGR<E:j��Em��=IC;#7�=/��;G,77,(GI#7��C=A,CGO�
�#M�n��C#(G2(,k�����k�&GAn���k��Gn��k�Pn����n�
uyo���$'k��E3M5��nm��:'IE1��#C6,G2;0�#;*�G1,��,0#h�L,;G��=;=A=7O�a��=M��#ME�#C,��'IE,*�G=��C=G,(G��=::,C(2#7��201GE�
G=��#5=C��A=CG2;0��L,;GEn�";5��-:T5�m�"n�n�n��  
����
  k�����k�Pn����t���n�
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�
D/P<-M-k�@RGM6DT�]-@.]-A<�X�?5;G�G01;G35�X�(7,#;�Q=;,�KM53-?k�KM5RG^5�D-A�XG�X\@A-35�E--M-E^GX-E6�
D/PGX6�X\MG0@[�X� RX-M5�1;M.E5E5?� P[D0GA<@[�QKGMRGX6;G�KG3T?-R<-n���"-@RG�KM5;E-E5�4-A5@G� <35�
KG3C-� <D-�-?�EGXG]6A-E3P@\��
��k�@RGM\�]-@-]T?5�-?�<E6�-@G�G01;G3E6�w@GD5M2E6x�PK.?-E<5�P-�PG�
QKGMRGXGT�T3-AGPSGTk�-�3G@GE1-�]-X.3]-�KM5]TDK1<T�KGMTQ5E<-�1;M.E5E\1;�KM.X�X�@-^3GD�KM=K-35�
R-@6;GRG�@GE-E<-�wAGE3\EP@[�].@GE�G�R-@5?RG�KM5]TDK1<<�R<5^�KIXG3E5�KG3C-�X]GMT��
���TX-^GX-Ak�
E-KG@GE�?T�XQ-@�E5]-X<53GA�-�KGPRTKGX-A�KG3C-�X]GMT�].@GE-�G��A[DK<?P@\1;�;M.1;�X� [3E5[xn���

+�&
��m���,��������)�����
������ ��&
� �%��
�$����$�

"5DNF�KM=PK5XG@�D-A�]-�1<5C�TKG]GME<S�E-�DG^EG�E5RTQ5E\�KM.XE[�MG]D5M�].X/]@T�XA.3[� AGX5EP@5?�
M5KT0A<@[k�X[PAGX5E6;G�X� ?5?�KMG:M-DGXGD�X[;A.P5E=k�@GE@M6RE5�].X/]@T�KG3KGMGX-S�@-E3<3-RUMT�
 AGX5EP@5?� M5KT0A<@[� E-� GM:-E<]GX-E<5� XM1;GAE\1;� QKGMRGX\1;� KG3T?-R=n� �.AG� ]E.D[k� -A5�
KMG0A5D-R<1@\� KM.XE[� MG]D5M� P-� GPG0<RE5� KM<� E-?KGKTA.ME5?Q=1;� QKGMRG1;� -� E-?PA53GX-E5?Q=1;�
QKGMRGX\1;�KG3T?-R<-1;�KM5?-XT?5�X� RGDk�^5�D53]<E.MG3E6�GM:-E<].1<5�MG];G3T?U15�G�;GPR<R5CP@5?�
@M-?<E5�P<�X[ET1T?U�KM<?=D-E<5�QK51<.AE[1;�#*�1=(�KM.XE[1;�UKM-X�u�].@GEGX�u�G�R\1;RG�QKGMRGX\1;�
KG3T?-R<-1;k�X�@RGM\1;�P-�;GPR<R5CP@.�@M-?<E-�?53E-@�]-X/]T?5�@�X<-15M\D�KGX<EEGPR<-Dk�-�E-�3MT;5?�
PRM-E5� KM<]E.X-� D53]<E.MG3E5?� GM:-E<].1<<� -@G� ;A-XE6DT� -A50G� ?53<E6DT� EGP<R5CGX<� KM.X�
@� QKGMRGX6DT� KG3T?-R<T� X<-15M6� X\P-3[� -� <DTE<R[n� &� R5ZR5� KM=PK5X@T� PD5� PRMT2E5� KGT@.]-A<� E-�
E-?KMG0A5D-R<1@5?Q<5� ]� KG^<-3-X<5@� -� <EQR<RURGX� X[P@[RT?U1<1;� P-� X� R-@\1;RG� ].@GEG1;k� -� RG� 2<� T^�
]�;C-3<P@-�G1;M-E[�CT3P@\1;�KM.X�-�PAG0I3k�XM.R-E5�5@GEGD<1@\1;�-�PG1<.AE[1;�KM.Xk�-A50G�]�;C-3<P@-�
<1;�E-?2-PR5?Q<5;G�M5.AE5;G�KGMTQGX-E<-�-�E.PA53E6;G�X[ET1GX-E<-n��@�0[�R53-� AGX5EP@.�M5KT0A<@-�
D-A-�-D0=1<T�PR-S�P-�;GPR<R5CP@GT�@M-?<EGT�QKGMRGX6;G�KG3T?-R<-�R\1;�E-?X/2Q=1;�MG]D5MGX�-�KM5PR=^5k�
DTP5A-� 0[� KG2=R-S� P� E5X[;ETREGPSGT� 0A<^Q5?� KM.XE5?� UKM-X[� E-]E-25E\1;� PKGME\1;� GR.]G@k� -� RG�
X� KG3G05� ].@GE-k� @RGM\� PD5� X� 3G@RM<E.AE5?� MGX<E5� E-8GMDTAGX-A<� -@G� KM5?-X� R]Xn� 3GRGX-E5?�
EGMD-R<X<R[n� "U� 1;.K5D5� -@G� PR-Xk� @53[� QR.R[� TM2<R6� D5R-EGMD-R=XE5� P[PR6D[� D53]<E.MG3E\1;�
QKGMRGX\1;�GM:-E<].1<=�3GRT?U�PXG?GT�wQR.RGDx�X[EUR<R5CEGT�EGMD-R<X<RGTk�-�RG�0T4�X�R5MD=EGX-E5?�
KG3G05k� -A50G� 05]� 2-PGX6;G� G0D53]5E<-n� "5ERG� ?-X� KM<RGD� XE=D-D5� -@G� -@RT.AET� X\]XT� KM5�
3G@RM=ET�wE<5A5Ex�QKGMRGX6;G�KM.X-�AC=�/IGIC=n�

�

                                                
uzo� ��k��<1@� ;<��<-E:m��D0TP;�D-M@5R<E:�<E�D-?GM�PKGMRP�5X5ERPm�Y-M�D<ETP�R;5�P;GGR<E:j��Em��=IC;#7�=/��;G,77,(GI#7��C=A,CGO�
�#M�n��C#(G2(,k�����k�&GAn���k��Gn��k�Pn����n�
u{o�"-D^5k�Pn����n�
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f!#EGJA,;2,� 17#L;,5� 6=;GC=7>C6O� FA=CGI_� 0,;,C%7;,5� C2#*2G,96O� E,6(2,� FG%G;,5� EG#C=EG72L=EG2� =� FA=CG_�
C2#*2G,96O� ���� ��_� C2#*2G,96O� =*'=CI� 7,02E7#G3LO� #� #AC=N2:%(2,� AC%L#� #� AC3G=:;=EH� E#:-1=� A%;#�
:2;2EGC#�;#�G=:G=�A=*I5#G3_�6G=CP�E#�6�;%:�AC2A=53�AC,�;,=*67#*;-�AC#(=L;-�A=L2;;=EG2�;,E6?C_�EJ�
;#57,AF3:�*?6#Q=:�*?7,R2G=EG2�G=1G=�A=*I5#G2#�2�AC,��2;2EG,CEGL=�F6=7EGL#_�L,*O_�LPE6I:I�#�FA=CGI�
�7=L,;E6,5�C,AI'726O�#6=�5,1=�EA=7I=C0#;2Q%G=C#bd��
-� �<-3<R5C@-�G30GMT�A5:<PA-R=X[�-�-KMGZ<D.1<5�KM.X-�D<E<PR5MPRX-�Q@GAPRX-�,-D5N-� PJC->FS.��

f�#R*P�:%:,�EL=5�A=19#*�;#�FA=CG_�6G=C-�:?RI�'OH�L=�LQ%5=:;=:�C=QA=C,_�;=�G=�5,�7,02G3:;,bd��
-� �A-XE.�@GERMGAHM@-�QKGMRT��@;1-�
;LN5JFS.�

f�=*9#�:=52(1�L,*=:=EG3�5,�ACL=I�#�EJ)#E;,�5,*2;=I�(O672(6=I�6=;/,C,;(2I�EL=51=�*CI1I�#�Q#:,C#;2#�
L� �7=L,;E6,5� C,AI'726,b� �,� G=� A=*I5#G2,_� 6G=C-� ;2,� 5,� )2EG=� G,=C,G2(6-_� #7,� i� AC%L,� ;#=A#6� i� :%�
LPQ;#:;P� #A726#);P� C=Q:,Cb� �,� G=� 6=;/,C,;(2#_� 6G=C%� :%� *O;#:2(6J� A=L#1I� i� AC2EA?E='I5,� E#�
6=;6C-G;O:�=6=7;=EG2#:�G,:#G2(6O�#5�L�)#E,_�#LF#6�Q#�#'E=7JG;O�',;,/2G�G=1G=�A=*I5#G2#�A=L#RI5,:�
5,1=�:I7G2*2E(2A72;%C;O�#�2;G,C*2E(2A72;%C;O�(1#C#6G,Cb��=;/,C,;(2#��A=CG�#�AC%L=�G=G2R�'JC#�Q#IR3L#;-�
AC3EGIAO_�6=:'2;I5,�L�E,',�;2,6=96=�L,*;P(1�=*'=C=L�#�=*L,GL3_�#�G=�*=6=;(#�G#6P(1_�=�6G=CP(1�EJ�
:;=13�AC,EL,*),;3_�R,�EJ�;,E6=:'2;=L#G,9;-bd��
-� +-@A-3-?U1<�2A5E�$2� �-�EGX\�35@-E�
-@TAR[�KM.X-��-E5TMHKP@5?�X[PG@5?�Q@GA[��5N5J��FN.L1:�

f�C,*�v�C=6:2�E:,�E#�LO*#72�;#�*71J�(,EGI�E�:=GG=:_�R,�FA=CG=L(2�#�AC%L;2(2�E#�;#LQ%5=:�A=GC,'I5Jb�
!�A=L#1O�L,(2�;26*O�;,:?R,:,�'OH�L�(2,9=L,5�C=L2;6,_�#�AC,G=�(1(,:�*;,E�=GL=C2H�s�*?7,R2G-�G-:O�;#�
*2E6IE2Ih�QC=QI:2G,9;=EH�C,0I7%(2,�AC,�FA=CG=LJ�=',(_�LOL%R,;=EH�AC%L�#�A=L2;;=EG3�Q�A=19#*I�;#5:&�
A=Q2G3L�AC,�FA=CG=L-�67I'O�#�C,#72Q=L#G,9;=EH�AC,*A2E=L�(,Q�*?L,C;-�A=Q;#;2,�AC=EGC,*2#_�AC,�6G=C-�E#�
AC,*A2EO�GL=C2#bd��
-� �M5]<35ER� 
+��.D��FS.2;?�X�UXG3EGDk�KG]<R=XE5�@M<R<1@GD�PAGX5�@GE85M5E1<5�

f�7=L%��2;EG=;#� �1IC(1277#� A=� LO1C#;P(1� A#C7#:,;G;P(1� L=9'%(1_� R,� =AC=G2� 5,� E3(,� =A=Q3(2#_� #7,�
E6IG=);P�;,AC2#G,9�5,�:,*Q2�;#:2_�EJ�*?7,R2GP:�:,:,;G=:�2�AC,�E7=L,;E6-�FA=CG=L-�1;IG2,bd��
-� &A-PRE=@��LT-1<R[��GKM-3��-D�"5@5DL?V�X�UXG3EGD�PAGX5�@GE85M5E1<5�

f�#1C#+:,� E7=L=� (1O'#� L� FA=CG,� E7=L=:� E6JE,;=EH_� AC,G=R,� AC2=C2G;,� C2,F2:,� IR� I� *,G3� L7#EG;P:�
FA=CG=LP:�JEA,(1=:�;,IEA=6=5,;P(1�C=*2)=L�;#5:&�JEA,(1�Q#�6#R*J�(,;I�#�;2,�C#*=EH�#�A=G,F,;2,�
Q=�FA=CGIbd�
-� �GR<X-2E\�@GT2��;JFL@-S��-1?P@<D�X�UXG3EGD�PAGX5�@GE85M5E1<5��
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f�C,Q,;GI5,:�GI�*;,E�;2,�EL=5I�AC%(I_�#7,�EA=7=);J�AC%(I�F2C=6,5�6=:I;2GO�;2,7,;�AC%L;26=L_�6G=CP�E#�
;#�AC=(,E,�2:A7,:,;G%(2,�Q%6=;#�=�FA=CG,�=*�5,1=�E(1L%7,;2#�A=*2,9#72b�qx�LQ*,7%L#(3(1�#�*2E6IE;P(1�
AC,*;%F=6�AC,�FA=CG=LJ�=',(�)#EG=�A=)#E�L36,;*=L_�;2,6=96=EG=�=*A=L,*3�;#�)#EG=�67#*,;-�=G%Q6O�
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L=9;,�#�',QA7#G;,�*=EGIA;P(1�;#�M,',�I(AEbE6�)2�ub�C=);36�G,5G=�6=;/,C,;(2,�EJ�;#57,AF3:�*?6#Q=:_�
R,�E#�EA=7I�#�LF,G(2�L,C,5;,�17%E2:,�6�Q=*A=L,*;=EG2�Q#�)=�;#57,AF2I�:=R;J�2:A7,:,;G%(2I�Q%6=;#�*=�
AC#N,bd��
-� �5N5J� 5I5M;k�KMG@TM.RGM���� �k�2A5E�&&� 
+k�]-@A-3-?U1<�2A5E�$2� �-�E-?D/�X53U1<�KM-1GXE5?�

P@TK<E[�KM<�RXGM05�-�<DKA5D5ER.1<<�].@GE-�G�QKGMR5��

f�I*2#�L�����L�)3E7#(1�Q;#:,;#5J�*;,E�ryv�rtr�#6G3L;O(1�FA=CG=L(=L_�qrt�ptu�FA=CG=L(=L�*=�qx�C=6=L�
#�((#�rq�ppp�FA=CG=LP(1�=*'=C;36=L�#�AC2=C2G=I�AC,�;#E7,*I5J(,�='*='2,�'O�:#7�'OH�AC,G=� 2:A=CG�
#�EAC#(=L#;2,�J*#5=L�=�	��Q#�5,*;=G72L-�QL&QO�(,Q�2:A=CG�bN7E�EJ'=C=L�L�;=L,5�FGCI6GJC,�*%Gb��,C='3:,�
E2� 27JQ2,�=�(1O'=L=EG2_�#�AC,G=�'O�6L#72GI�#�)2EG=GI�*%G�=�GP(1G=�=E='%(1�:#72�A=:?(H� 2;G,0C%(2,�;#�
�	�_�����C,EAb��=(2%7;I�A=2EH=L<Ibd��
-� �D3J5>�&;J@;2k��5[��11GTER��-E-:5M�PKGAG2EGPR<� R5E:Ak�-nPnk�@RGM.�?5�3G3.X-R5CGD�5Z<PRT?U15;G�

<E8GMD-2E6;G�P[PR6DT�QKGMRTk�G�-@RT.AEGD�PR-X5�� �QKGMRT�

f�;/=C:#);P�EOEG-:�E7=L,;E6-1=�/IG'#7I�k���	l�5,�2'#�;%EGC=5b��=L;#6=�#6=�:=GO6#_�#7,����	�E7JR2�;#�
*,;;=*,;;J�#0,;*I�;2,��	!_�t�C,02=;%7;O:�#�E6=C=�tp�='7#EG;P:�/IG'#7=LP:�QL&Q=:_�#7,�;#5:&�
67I'=LP:�:#;#R-C=:�/IG'#7=LP(1�67I'=L�Q�A=19#*I�6=;GC=72;0Ib��#L3:,�E#�AC2G=:�=�rrpp�Q%A#E=(1�
L�swp�EJH#R2#(1�L�C%:(2�5,*;-1=�GPR*<#bd��
-� ���� 
+�-�2A5E�KM-1GXE5?�P@TK<E[�E-�KM=KM-XT�E.XM;T�].@GE-�G�QKGMR5��.D��5N?F�

f��5#;I%C2�rpqw�'I*,�����������=E7#L=L#H�up�C=6=L�,N2EG,;(2,b��=6�rpqv�'=7�2�AC,G=�C=6=:�12EG=C2(6O�
;#5LPQ;#:;,5F3(1�Q:2,;�=C0#;2Q#);,5�FGCI6GJCO�#�6=;(,A(2,� C2#*,;2#�;#5JEA,F;,5F2,1=�FA=CG=L-1=�
EGC,*2E6#�L�;#F,5�6C#52;,b��#AC2,6�FA=CG=L=�:2:=C2#*;,�JEA,F;-:I�C=6I�E7,*I5J�LF,G6O�G2,G=�Q:,;O�
5,*2;P� (2,9_� 6G=CP:� 5,� Q:,;2H� EGC,*2E6=� ;#� :=*,C;J� E,CL2E;J� =C0#;2Q%(2I� Q#',QA,)I5J(I� FG%G;I�
FA=CG=LJ�C,AC,Q,;G%(2I�#�G#6�A=GC,';-1=�73*C#�L�='7#EG2�;=L,5�GC-;2;0=L,5�:,G=*=7>02,_�L+#6#�6G=C,5�
Q3E6#5J�;#F3�FA=CG=L(2�6=;6IC,;);J�LP1=*I�;#*�EL=52:2�FA=CG=LP:2�EJA,C:2bd��
-� �;1:-J3��-@FS;2k�11-�MG@�M<-3<R5C�&G?5EP@6;G�QKGMRGX6;G�15ERM-��$����
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f�)2;;=EH�G,NGI�;=L,7O�Q%6=;#�=�FA=CG,_�6G=CP�E(1L%727#�AC,*�A%C�*<#:2��7%*#���_�E#�AC,*A=67#*%�=*�
qbqbrpqw_�;=�L�qb�#�rb�)3G#;3�L�������L�:,E2#(=(1�=6G>',C�#�;=L,:',C�rpqv�;2,�5,�:=R;-�LO7J)2H�,FG,�
5,1=�Q:,;O�;#�Q%67#*,�A=E7#;,(6P(1�2;2(2#G3Lbd�
-� �<-3<R5C@-�G30GMT�A5:<PA-R=X[�-�-KMGZ<D.1<5�KM.X-��!&&-!� ��,-D5N-� PJC->FS.�

f�=R;P� J),7� A=IR2G2#� AC3EA,L6I� ��!� 5,� L,9:2� ;%C=);=I� G-:=Ib� �C,L%*Q6=L-� ;%67#*O� ��!� ;,E:J�
AC,6C=)2H�qu|�C=);P(1�AC35:=L�Q�AC3EA,L6I�IQ;#;-:I�FA=CGIbd��
-� :5E5M.AE-�M<-3<R5C@-�P5@1<5�QR.RE5?�PR-MGPRA<XGPR<�G�QKGMR��!&&-!� ���FD;?-��-JM.@5?FS.�

f�Q*,7%L#;2,� 6=;GC=7>C=L���!� 'O�:#7=� =*FG#CG=L#H� *=� A%C� GPR*<=(1� #� 5,� JA7;,� ;,LO1;IG;-_� 7,'=�
6=;GC=7>C���!�:%�=L7%*#H�;2,6=96=�*,E2#G=6� Q%6=;=Lb��E=';,� E#�*=:;2,L#:_� R,�:%�'OH� Q%C=L,<�
Q=*A=L,*;P�Q#�AC3A#*;-�*71=*='-�*71=L-�1=EA=*%C#;2,���!bd��
-� �A-XE.�@GERMGAHM@-�QKGMRT��@;1-�
;LN5JFS.�

f�C0#;2Q=L#;2,�LC(1=7;P(1�FA=CG=LP(1�A=*I5#G3�67#*2,�AC,*�FG%G�L2#(,C=�AC%L;O(1�LPQ2,L_�E�6G=CP:2�
GC,'#�A=)3G#H�IR�L=AC,*�i�=E='2G;%�JAC#L#�=(1C#;O�AC%L�*IF,L;-1=�L7#EG;3(GL#�6�A=*I5#G2I_�=E='2G;-�
GC,EG;-�)2;O�#7,'=�AC2,EGIA6O�EA=5,;-�E�#:'IE1�:#C6,G2;0=:_�)2,C;O:�AC,*#5=:�73EG6=L�#�A=*b_�#7,�
G2,R�LP;2:6O�Q�2:20C#);P(1_�*#<=LP(1_�/2;#;);P(1�#�(=7;P(1�AC,*A2E=Lbd�
-� �3XG@.R�-�X[PG@GQ@GAP@\�K53-:H:�"FC.M��.0J;M��
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f!C2#*,;2,�L,C,5;=AC%L;,1=�	=;*I�;#�A=*A=CI�FA=CGI�E=�Q%:,C=:_�#'O�L7%*#�LOGL=C27#�A=*:2,;6O�
;#�G=_�#'O�/2;#;);-�AC=EGC2,*6O�Q�L,C,5;P(1�Q*C=5=L�;#�FA=CG�'=72�A=E6OG=L#;-�#�LO6#Q=L#;-�(,Q�5,*,;�
2;/=C:#);P�#�/2;#;);P�IQ=7�5,�,NGC-:;,�#:'2(2>Q;O�(2,9��C=0C#:=L-1=�LO17%E,;2#��7%*O��7=L,;E6,5�
C,AI'726O�;#�C=6O�rpqvhrprpb��;,E�G=G2R�*%L#�*#CO�*=�FA=CGI�,FG,�2��%C=*;%�'#;6#��7=L,;E6#b��CLP:�
AC,*A=67#*=:� 5,� LOGL=C2H� #� 2:A7,:,;G=L#H� GQLb� FA=CG=LP� E#G,72G;P� J),G� #6=� L2#(,C-� 6C#52;O� ���
k�#6JE6=_��=9E6=_����#G+bl�L�EA=7IAC%(2�E=��G#G2EG2(6P:�JC#*=:��7=L,;E6,5�C,AI'726O�A=*9#�5,*;=G;,5�
���:,G=*26Ob��CI1P:�5,�2:A7,:,;G%(2#�AC=5,6GI�Q=E;I7-1=��#CG2;#�	276#�f�=*;=G#�Q#�A,;2#Q,d�2�*=�
FA=CGI�LC%G#;,�C,L3Q2,�IR�*71=*='=�,N2EGI5J(2(1_�(O672(6P(1�LP*#L6=L�;2,7,;�����#��kFA=CG=L-�GC2,*O_�
FA=CG=L-�0O:;%Q2#_�((#�upp�ppp�,IC=�*=G%(22�(,Q����;#�LOE=6=F6=7E6-�FA=CG=L-�67I'Ol_�#7,�2�LOE=6P(1�
5,*;=C%Q=LP(1�LP*#L6=L� k;#ACb�*=G%(2#�����#�����*#;%�����;#��7=L,;E6P�*=:�A=)#E�����rpqv�
L��2=�*,��#;,2C=�L=�LPF6,�q�:272>;�,IC=_�6G=C%�'=7#�C=L;#6%�#6=�EJ),G�sw�*=G%(22�;#5:,;,5�*=G=L#;P(1�
QL&Q=L�Q�(,76=L-1=�A=)GI�xw�*=G=L#;P(1�QL&Q=L�����#�����L�C=6I�rpqvbd�
-� �A5E��-3[�$2� ��-3;L@-S��J;X-D�

f�=� LQH#1I� 6� Q%6=;I� =� C=QA=)G=LP(1� AC#L2*7%(1_� E7=L%� f*=G%(2#d� #� fAC3EA,L=6d� ;2,� EJ� EO;=;O:%�
#�:#5J�C=Q*2,7;O�='E#1_�AC2)=:�AC3EA,L6O�A=*9#�=E='2G;-1=�Q%6=;#�E#�A=E6OGI5J�#6=�2;-�LP*#L6O�Q=�
FG%G;,1=�C=QA=)GIbd�
-� �5-@1<-� �.J;5� �5J3;LFS5>� E-� KM=PK5XG@� KGX5M5E5?� :5E5M.AE5?� M<-3<R5C@[� P5@1<5� QR.RE5?�

PR-MGPRA<XGPR<�G�QKGMR��!&&-!� ���GE<@[��-MQ.A5@GX5?�

f!C2#*,;2,� 	=;*I�;#�A=*A=CI� FA=CGI�#6=�AC%L;2(6,5� =E='O� EI2� 0,;,C2E� L;3:#:�#6=�;#5L1=*;,5F2,�
C2,F,;2,� AC,� =E='2G=EH� #� #IG=;>:;=EH� FA=CGI� Q#� A=*:2,;6O� AC3AC#LO� #� AC25#G2#� Q=*A=L,*;,5�
#� AC,(3Q;,5� AC%L;,5� JAC#LO_� 6G=CP:� 'I*,� QC2#*,;P_� E� =19#*=:� ;#� LPC#Q;-� FA,(2/26%� G,5G=� ='7#EG2�
EA=7=),;E6-1=�R2L=G#bd��
-� �\X-A.�3A;GMG2E.�KM-1GXE=2@-��
� �k�KM.XE<2@-�KM-1T?U1-�3E5P�E-� 
+��.J;-��5J3;LFS.��

f�� (1I*=';P_� ;=� G#7,;G=L#;P� 5,*2;,(_� :%� L+#6#� FA=CGI� :=R;=EH� Q3E6#H� L� ���� *C#1-� I;2L,CQ2G;-�
LQ*,7#;2,�#�L+#6#�;,:I�E#�IA7#G;2H�;%E7,*;,�L=�L,9:2�6=:A,G2G3L;,5�EA=7=);=EG2bd��
-� �D5M<2-E��@-D��J-;9�G�UAG;5�QKGMRT�XG�X]35A.X-1GD�P[PR6D5�X�$ ��

f�OEG-:=L%� A=*A=C#� FA=CG=LP(1� =*'=C;36=L� L� EA=5,;3� E=� F6=7E6P:� FA=CG=:� AC2;,E2,� AC=0C,E3L;O�
EO;,C02(6P�,/,6G�AC,�F6=7E6P�#5�67I'=LP�FA=CGbd��
-� ���� 
+�-�2A5E�KM-1GXE5?�P@TK<E[�E-�KM=KM-XT�E.XM;T�].@GE-�G�QKGMR5��.D��5N?F�

f!� 19#*2E6#� ,/,6G2L2GO� #� 6L#72GO� C2,F,;2#� EA=C=L� L� FA=CG,_� A=� LOAIEG,;3� IEG#;=L,;2#� m� qu� L� Q%6=;,�
=�Q*CIR=L#;3�=')#;=L�=*�qbwbrpqv�kL�EJL2E7=EG2�E�C,6=*2/26%(2=I�(2L27;-1=�AC=(,E;-1=�AC%L#l�L;3:#:�
#6=�;,LO1;IG;-�:2;2:%7;,�IAC,E;2H�;2,6G=C-�L7#EG;=EG2�C2,F,;2#�EA=C=L�L�FA=CG,�IEG#;=L,;-�L�Q%6=;,�
=�FA=CG,�L�5,1=�IEG#;=L,;3�m�urbd�
-� �A5E��-3[�$2� ��-JFL@-S��F@@.?��
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f�C3AC#L#� AC%L;,5� JAC#LO� ;#� QC2#*,;2,� L,C,5;=AC%L;,1=� 	=;*I� ;#� A=*A=CI� FA=CGI� 5,� 7,02E7#G3L;#�
J7=1#�:2;2EG,CEGL#_�6G=C,5�EA7;,;2,�=)#6%L#:�L�1=C2Q=;G,�;2,6=96P(1�:,E2#(=Lbd�
-� �<E<PR5M�Q@GAPRX-k�X53[k�X\P@TDT�-�QKGMRT� ���5N5J��@-S2-D��

f�=)#E� Q1CI'#� y� :,E2#(=L� ='*='2#_� L� 6G=C=:� EJ� �=F2(,� ,IC>AE6O:� :,EG=:� FA=CGI� rpqv_� E:,�
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KMGPRM<53@GX�]G�QR.RE5;G�MG]KG2RTn�"M-EPK-M5EREGPS�M<-35E<-�-�PKM.X[�E.MG3E6;G�QKGMRGX6;G�
]X/]T� ]E-D5E.� -?� KM<505^E6� X5M5?E6� X\@-]E=1RXGk� X535E<5� -� -@RT-A<].1<T� 3.R� X� ]3MG?GX5?�
5X<35E1<<� ]X/]T� <� <E8GMD-2EGD� P[PR6D5� QKGMRTn� �GXE-@G� EGXG� ]-X535E\� <EQR<RUR� @GERMGAHM-�
]X/]T�P<�R-@R<5^�X[^-3T?5�]X\Q5E6�KM5X.3]@GX6�E.@A-3[�E-�PRM-E5�E.MG3E6;G�QKGMRGX6;G�]X/]Tn��

�n� +� E.XM;T� EGX5A[� ?5� KGRM50E6� X[KTPR<S� KGX<EEGPS� D-S� ]-@A-3-?U15� 3G@TD5ER[� X� PUA-35� PG�
].@GEGD�G�QKGMR5k�@RGMU�E.XM;�EGX5A[�MG]Q<MT?5�E-�XQ5R@[�QKGMRGX6�GM:-E<].1<5�05]�G;C-3T�E-�
KM.XET�8GMDTn��GX5A-�?5�E5M5-A<]GX-R5CE.�T�QKGMRGX\1;�GM:-E<].1<=�P�<EGT�KM.XEGT�8GMDGT�-@G�
G02<-EP@5� ]3MT^5E<5� u� E<5� ?5� DG^E6� X[@GE-S� ]D5ET� E-KMn� PKGAG25EP@5?� ]DATX[� X� -@1<GX5?�
PKGAG2EGPR<� u� X� @AT05k� X� R-@GD� @M.R@GD� 2-P5� -� EGX5A-� 05]� KM51;G3E6;G� TPR-EGX5E<-� 0T35�
X�KM-Z<�]E-D5E-Sk�^5�G3��n�n����k�PRM-R=�DEG^PRXG�QKGMRGX\1;�GM:-E<].1<=k�@RGM6�E50T3U�EGXU�
KG3D<5E@T� PKBF-Sk� PKIPG0<AGPS� KM<?=D-R5C-� X5M5?E\1;� KMGPRM<53@GXn� "5ERG� 0G3� EGX5A[� ?5�
KGRM50E6� X[KTPR<Sk� M5PKn� 3GKAE<S� @�E5DT� <ER5MR5DKGM.AE5�TPR-EGX5E<5k� @RGM\D�KGPTE<5� ?5;G�
U2<EEGPS�-^�G3��n�n����n�

�n� �@�D.�0[S�KMG85P<GE.AE5�X[@GE.X-E<5�QKGMRT�X�@GA5@R=XE[1;�QKGMRG1;�]G�].@GE-�KGPT3]GX-E6�
-@G�r].X<PA.�2<EEGPSpk�0GAG�0[�X;G3E6�-P<�358<EGX-S�KG?5D�r@GA5@R=XE[�QKGMRpn�&�@H35Z5�'����
?5�@GA5@R=XE[�QKGMR�358<EGX-E\�R-@RGm�QKGMRk�X�@RGMGD�?5�KGXGA5E6�X[PRM<53-S�;M.2GX�X�KM<505;T�
PUS-^5n�  US-^GT� P-� MG]TD<5� ?53EGRA<X.� PUS-^k� ].K-Pn� �E3<X<3T.AE[� QKGMR� ?5� 358<EGX-E\� -@G�
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-@\@GCX5@� QKGMRk� @RGM\� E<5� ?5?� @GA5@R=XE[D� QKGMRGDn� �G?5D� r<E3<X<3T.AE[� QKGMRp� P-� KGT^=X-�
X�EGX5A5�z���G3Pn���K=PDn�1xn��M5RG�?5�KGRM50E6�]X.^<S�3GKAE5E<5�358<E=1<5�<E3<X<3T.AE5;G�QKGMRT�
-�@GA5@R=XE5;G�QKGMRT�3G�z���].@GE-�G�QKGMR5n�

�n� &�z���G3Pn���K=PDn�0x�E-;M-3<S�PAGX.�rUD[P5AE\�RM5PRE\�2<Ep�E-;M.3]-?U�PAGX-D<�r]AG2<Epk�KIXG3E.�
UKM-X-� ?5� E5KM<D5M-E5�KM=PE-k� KM5RG^5� X\M-]E5� ]E5X\;G3FT?5� QKGMRGX\1;�G30GME=@GX�GKMGR<�
<E\D�KG3G0E\D�KGXGA-E<-Dn� ��
�-KM=@A-3� KM<� K53-:G:<1@\1;� ]-D5PRE-E1G1;� wT2<R5CG1;x� PU� KG3D<5E@[� 05]U;GEEGPR<�
358<EGX-E.� KG3PR-RE5�D<5ME5?Q<5� -� PU� X<-]-E6� A5E� E-� RM5PREU� 2<EEGPS� PK.1;-EU� X� PUX<PAGPR<�
P� K53-:G:<1@GT� 2<EEGPSGTn� �G3C-� z� �� G3Pn� �� ].@GE-� 2n� ���s����� +n� ]n� G� K53-:G:<1@\1;�
]-D5PRE-E1G1;�-�G30GME\1;� ]-D5PRE-E1G1;�-�G� ]D5E5�-�3GKAE5E=�E<5@RGM\1;� ].@GEGXm�f!#�
',QJ1=;;-1=� E#� ;#� J),7O� G=1G=� Q%6=;#� A=L#RI5,� G,;_� 6G=� ;,'=7� AC%L=A7#G;,� =*EJ*,;P� Q#�
J:OE,7;P� GC,EG;P� )2;� #7,'=� Q#� GC,EG;P� )2;� EA%(1#;P� Q� ;,*'#;72L=EG2� L� EJL2E7=EG2� E� LP6=;=:�
A,*#0=02(6,5�)2;;=EG2�#7,'=�E�LP6=;=:�=*'=C;,5�)2;;=EG2bdn�

��n� �-XM;T?5�P-�]�358<E=1<5�r-@R=XE5;G�QKGMRGX1-p�X[KTPR<S�2-PS�]-�0G3@G2<-M@GT�r]-�U2-PS�E-�PUS-^<�
P-� E5KGX-^T?5� PUS-^� QKGMRT� KM5� XQ5R@\1;pk� E-@GC@G� PUS-^GT� QKGMRT� KM5� XQ5R@\1;� ?5� KG3C-�
358<E=1<5� MIFJNP� IJ5� SM5N?V1:� TX535E5?� X� z� �� K=PDn� 5x� LQ� FJ9-D;WFS-D6� LQO-X5� D-�C;5LND5>�
QJFSD;�PJ25D6�IJ5�M;JF?6�F0US-N5BLNSFn��G�R5?RG�P@TK<E[�PUS-^=� ?5�DG^E6�]-M-3<S�-?�E-?E<^Q<5�
G@M5PE6� PUS-^5� DEG;\1;� QKGMRGXk� D5PRP@6� A<:[k� @RGM6� X� DEG;\1;� KM=K-3G1;� ]-PRM5QT?5�
-�KG3KGMT?5�E.MG3E\� QKGMRGX\� ]X/]k�E-?D/�-@� <35�G� PUS-^5�35R=� -�DA.35^5n��G3PR-RE6� ?5k� ^5�
QKGMRGX51�?5�M5:<PRMGX-E\�]-�QKGMRGX\�@AT0�-�-@G�M5:<PRMGX-E\�QKGMRGX51�P-�]U2-PRE<A�E-�PUS-^<�
GM:-E<]GX-E5?s]-PRM5Q5E5?�E.MG3E\D�QKGMRGX\D�]X/]GDn�&�0T3U1EGPR<�?5�DG^E6�G2-@.X-Sk�^5�
X�].T?D5�]X[QGX-E<5�2A5EP@5?�].@A-3E5�35R=�-�DA.35^5�-@G�?53E6;G�]�3IA5^<R\1;�K-M-D5RMGX�3G�
X]GM1-� E-� X\KG25R� KM=PK5X@T� T]E-E6DT� QKGMRTk� 0T3U� E.MG3E6� QKGMRGX6� ]X/][� X\M-]E5?Q<5�
KG3KGMGX-S�QKGMRGX6�@AT0[�E-�E-?E<^Q5?�GM:-E<]GX-E5?�UMGXE<�QKGMRT�KM5�XQ5R@\1;�-�<1;�PUS-^5n�
�M5RG� X[AU25E<5� P@TK<E[� M5:<PRMGX-E\1;� QKGMRGX1GXk� @RGM=� P-� ]U2-PRE<A<� E-� PUS-^<� QKGMRT� KM5�
XQ5R@\1;�GM:-E<]GX-E5?�QKGMRGXGT�GM:-E<].1<GT�]�DEG^<E[�r-@R=XE[1;�QKGMRGX1GXp�P-� ?-X=�0[S�
-@G� X51E5� E5PKM.XE5� u� X� MG]KGM5� P� KG3PR-RGT� X5M5?E6;G� ].T?DT� X� QKGMR5n� �<5CGD� ].@GE-�
G� QKGMR5� ?5k� -0[� 2G�E-?X<-1� CT3=k� GPG0<RE5�35R=� -�DA.35^5k� QKGMRGX-AG�-� ?5�KGRM50E6�E.MG3E6�
QKGMRGX6� ]X/][� DGR<XGX-S� -?� 15]� DG^EGPS� ]=P@-X-S� EGX\1;� -@R=XE[1;� 2A5EGX� @� RGDTk� -0[�
GM:-E<]GX-A<� PUS-^5� -?� E-� UMGXE<� QKGMRT� KM5� XQ5R@\1;n� �-XM;GX-E.� UKM-X-� 0[� ]M5?D5� KM.X5�
E-GK-@�X�RGDRG�PD5M5�35DGR<XGX-A-�E.MG3E6�QKGMRGX6�]X/][�X�<1;�KG3KGM5�E-?E<^Q5?�UMGXE5�
GM:-E<]GX-E6;G� QKGMRTk� @RGM\� ?5� QKGMRGD� KM5� XQ5R@\1;k� KM5RG� E-XM;T?5D5� KGE51;-S� KA-REU�
KM.XET� UKM-XT� E5]D5E5EUn�  A53GX-E<5� U2-PR<� M5:<PRMGX-E6;G� QKGMRGX1-� E-?D5E5?� E-� RMG1;�
PUS-^<-1;� X� MG@T� w-@G� P-� E-XM;T?5� X� EGX5A5x� P-� ?-X=� 0[S� X5CD<� S-^@G� @GERMGAGX-R5CE6� -� R53-�
E5X[@GE-R5CE6k�KM5RG�P-�E-XM;T?5�KGE51;-S�-@G�KG3D<5E@T�KM5�T]E-E<5�-@R=XE5;G�QKGMRGX1-�
U2-PS�M5:<PRMGX-E6;G�QKGMRGX1-�]-�QKGMRGX\�@AT0�E-?D5E5?�E-�?53E5?�PUS-^<�X�MG@Tn�

��n� �-XM;T?5� P-� EGX5A<]GX-S� ].@GE� 2n� ���s����� +n� ]n� G� PG1<.AEGD� KG<PR5E=� 3GKAE5E=D� QKGMRGX5?�
GM:-E<].1<5k� @RGM.� ]-D5PRE.X-� KMG85P<GE.AE[1;� QKGMRGX1GX� -@G� KGX<EE5� UM-]GXG� KG<PR5EUk�
KM5RG^5�X�]D[PA5�z����G3Pn���+.@GE-�G�QKGMR5�E5P<5�]G3KGX53EGPS�]-�KM-1GXE\�UM-]�QKGMRGX1-�
]-D5PRE.X-R5C���QKGMRGX\�@AT0n��

��n� �-XM;T?5� P-� X� z� ��� G3Pn� �� +.@GE-� G� QKGMR5� X[KTPR<S� 2-PS� X5R[� ]-� 0G3@G2<-M@GTk� KM=K-3E5� ?T�
TKM-X<S�R-@k�-0[�P-�X]S-;GX-A-�<0-�E-�]DATXT�G�KMG85P<GE.AEGD�X[@GE.X-E=�QKGMRTn�"\Dk�^5�R.RG�
X5R-�?5�]-M-35E.�XG�XQ5G051E\1;�TPR-EGX5E<-1;k�]E-D5E.�RGk�^5�-?�@54�QKGMRGX51�3GXNQ5E=D�
��n� MG@T� X5@T� E-3G0T3E5� PKIPG0<AGPS� T]-RXGM<S� ]DATXT� wE-KMn� G� KM=KM-X5� R-A5ERGX-E6;G�
QKGMRGX1-�-A50G�G�-D-R6MP@GD�X[@GE.X-E=�QKGMRTxk�PG�PU;A-PE\D�X[?-3M5E=D�MG3<2-k�E50T35�
DI1S�E-�?5?�].@A-35�X[@GE.X-S�QKGMRk�-@�5QR5�E5T@GE2<A�KGX<EEU�Q@GAP@U�3G1;.3]@Tk�@RGM.�?5����
MG2E.n�"-@6RG�G0D53]5E<5�E5D.�X51E6�GKG3PR-RE5E<5�-�TM2<R5�E50GAG�1<5CGD�].@GEG3-M1Tn��

��n� &�z����G3Pn���E-;M-3<S�PKG?5E<5�rT]E-E\�QKGMRp�PKG?5E=D�r3MT;�QKGMRTpk�-0[�T]E-E<5�]-�E.MG3E\�
QKGMRGX\� ]X/]� E50GAG� M<5Q5E6� <0-� XG� X]S-;T� @� T]E-E\D� QKGMRGDk� E-@GC@G� P@TK<E-�T]E-E\1;�
QKGMRGX� 0GA-� X[2A5E5E.� KGA<R<1@\D� MG];G3ETR=D� w].@GEGDx� E-� U25A[� 358<EGX-E<-� PT0?5@RGX�
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P� E.MG@GD� E-� KG3KGMT� ]G� PRM-E[� QR.RT� 8GMDGT� KM=PK5X@T� T]E-E6DT� QKGMRTn� r�M=PK5XG@�
T]E-E6DT�QKGMRTp�-�rT]E-E<5�E.MG3E6;G�QKGMRGX6;G�]X/]Tp�PU�XQ-@�3X-�MG]3<5AE5�-�E5].X<PA6�
<EQR<RUR[k� KM5RG� E<5� ?5� PKM.XE5� E-PR-X5E6k� ^5� E.MG3E\� QKGMRGX\� ]X/]� 0[� D-A� 5Z<PRGX-S� <0-�
X�T]E-EGD�QKGMR5k�-E<�PD5�RG�R-@�KIXG3E5�E51;15A<�E-PR-X<Sn��GA-�G�RGD�3<P@TP<-n��@�P-�QR.R�
KGA<R<1@[� MG];G3E5k� ^5� ]U^<� P@TK<ET�E.MG3E\1;� QKGMRGX\1;� ]X/]GXk� @RGM6�0T3U�D-S�E.MG@�E-�
KM=PK5XG@�wE-KMn�X��-4-MP@T�?5�RG���@GA5@R=XE[1;�-���<E3<X<3T.AE[1;�QKGMRGXx�RG�E5D.�D-S�XKA[X�
E-�RGk�2<�]X/][k�@RGM6�KG3KGMT�E53GPR-EU�wE5xGPR-EU�E.MG3E\D<�QKGMRGX\D<�]X/]D<k�@54�XQ5R@[�
].@GEE6�KG3D<5E@[�TPR-EGX5E6�KM5�]=P@-E<5�PR-RTPT�E.MG3E6;G�QKGMRGX6;G�]X/]T�PKBF-?U�-�PU�
-?�-@15KRGX-E\D<�?53<E\D<�E.MG3E\D<�].PRTK1-D<�]-� ��X�D53]<E.MG3E5?�QKGMRGX5?�8535M.1<<n�

��n� �<5Q<S�KM.XGDG1�PU3GX�KM<�KM5P@UD-X-E=�MG];G3ETR=�]X/]GX\1;�GM:.EGX�E-�M<5Q5E<5�PKGMGXk�RGRG�
?5�X5CD<�].P-3E\�KMG0A6Dn�+X.^<S�]-AG^5E<5�KM.XGDG1<�PKM.XE[1;�PU3GX�X�+.@GE5�G�QKGMR5n�

��n� �MG8n��TQ-E��5Q@G�u� R5AGX\1;GXE\� A5@.M�-�KM-1GXE=@��<E<PR5MPRX-�]3M-XGRE=1RX-� ��;#LC1I5,�
;,;=L,72Q=L#H� m� u� X� -@RT.AE5?� EGX5A5� +.@GE-� G� QKGMR5n� �MG0A5D-R<@T� M<5Q5E<-� M5-A<].1<5�
R5AGX\1;GXE\1;� A5@.MP@[1;� KM5;A<-3G@� R-A5ERGX-E\1;� QKGMRGX1GX� E-XM;T?5� KM5PTEUS� E-�
E5P@GMQ<5� G03G0<5� E-� KG3@A-35� G30GME5?� 3<P@TP<5� KM=PATQE\1;� ].PRTK1GX� w;A-XE=� G30GME=1<�
�<E<PR5MPRX-� ]3M-XGRE=1RX-�  �� KM5� G30GM� R5AGX\1;GXE6� A5@.MPRXGk� KM5� G30GM� K53<-RM<-k�
KM53P53GX<-� KM=PATQE\1;� G30GME\1;� PKGAG2EGPR=x� -� <EQR<RU1<=� w�<E<PR5MPRX-� ]3M-XGRE=1RX-�  ��
-��<E<PR5MPRX-�Q@GAPRX-k�X53[k�X\P@TDT�-�QKGMRT� �xk�@RGM\1;�P-�R6D-�R\@-k�XM.R-E5�E.XM;T�E-�
KM=K-3EU�EGX5AT�+.@GE-�2n����s�����+n�]n�X�2-PR<�TKM-XT?U15?�TX535EU�KMG0A5D-R<@Tn� �
�G1n��$�Mn��M-E<PA-X��5A5?k��;�k�����@�E.XM;T�TX<53GAn�^5�rR-A5ERGX-E.�DA.35^�E.D�E5X-3=k�
]-358<ET?R5� ?T�@CT3E5�3G����MG@GX�X5@Tk�-A5�0GAG�0[�X;G3E6�358<EGX-S�-?�3GAEU�;M-E<1T�X5@T�
wE-XM;T?5D5����MG@GXxn��A5�E5EGX5A<]T?D5�K-M-:M-8��i�"G�?5�E-Q-�KG^<-3-X@-np� �
�

�9J7"63!U�LQ19#*=:�;#�C=Q*2,7;=EG2�L�FA=CG=(1�#�2;P�L,6�AC2�*=E2#1;IG3�LC(1=7=L,5�FA=CG=L,5�JC=L;,�
k;#AC367#*_�0O:;#EG26#_�A7%L#;2,l�E#�;#LC1I5,_�#'O�EA=*;J�1C#;2(I�L,6I�G#7,;G=L#;,5�:7%*,R,�E2�IC)27�
;%C=*;P�FA=CG=LP�QL&Q_� C,EAb�#6�;%C=*;P�FA=CG=LP�QL&Q�AC,*A2E=:�;,IC)3�;2RF2#�1C#;3(�'I*,�A7#G2H�
EA=*;%�1C#;2(#�IC),;%�Q%6=;=:b� �
�
�3HSF3D5D;5g�
�x� KM5;A<-3@[�QKGMRT?U1<1;�35R=�-�DA.35^5�3G�X5@T����MG@GX�PU�KG3C-�].@GE-�2n����s�����+n�]n�XG�

X\;M-3E5?�KIPG0EGPR<�A5@.MGX�P�@X-A<8<@-2EGT�QK51<-A<].1<GT�R5AGX\1;GXE6�A5@.MPRXGn�
�x� E-X[Q5�A5@.M<�P�@X-A<8<@-2EGT�QK51<-A<].1<GT�K53<-RM<-�?5�Q<MG@\�KG?5D�wK53<-RM<�D-?U�DEG^PRXG�

XA-PRE\1;� QK51<8<1@\1;� QK51<-A<].1<<xn� &� TX535EGD� ]E5E=� 0[� KM5;A<-3@T� DG;GA� X[@GE.X-S�
-@\@GCX5@� K53<-R5M� wRn� ?n� -?� XQ5G051E\sG0XG3E\� K53<-R5Mxn� �G]P-;� -� G0P-;� KM5X5ER=XE5?�
KM5;A<-3@[�X�G30GM5�K53<-RM<-� ?5�G3A<QE\�GKMGR<�KG^-3GX-E6DT�G0P-;T�-� MG]P-;T�KM5;A<-3@[�
QKGMRGX1-k�

�x� K53<-RM<�E5D-?U�@X-A<8<@.1<T�E-�15A@GX6s@GDKA5ZE6�KGPU35E<5�]3M-XGRE6;G�PR-XT�XG�X/]05�E-�
8[]<1@6�]-S-^5E<5�-�PKIPG0<AGPR<�KM5�X[@GE.X-E<5�QKGMRGX5?�-@R<X<R[n�

���� #�vg�
��������&�� &)��� 
��
� &���)�  �� ��� ���)� usty� m� usus� ��
� ���� #� !���"$� m� �� �$ ���
�����&�)�����
!
������ �
�$�%��������
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��$h�
1GGAaggMMMbI(AEbE6g�A=CGj#j�C#L=jA=*67#*Ojrpqv��

�h��;5@5�-�FI-NJ5D;-g�
�n� &)"&���#�
�������������$�!���"$�KG3C-�X]GMT�
GE3T�E-�KG3KGMT�TD5E<-�

-n� X[RXGM5E<5�KM-1GXE5?�P@TK<E[�D<E<PR5MPRX-�Q@GAPRX-�P�?5?�G0P-35E=D�E-�]E-AGPREGD�].@A-35�
0n� X[@GE-E<5� -E-A\][� ].@GE-� 2n� ���s����� +n� ]n� G� 8GE35� E-� KG3KGMT� TD5E<-� -� ]=P@-E<5�

KG]E-R@GX�G�?5;G�-KA<@.1<<�X�KM-Z<�
1n� X[RXGM5E<5�<35.AE5;G�DG35AT�]M<-35E<-�-�8TE:GX-E<-�
GE3T�E-�KG3KGMT�QKGMRT�wXM.R-E5�

@M5GX-E<-�GM:.EGX�
GE3Tk�;GPKG3.M5E<-�-�8<E-E1GX-E<-k�5R1nx�E-�KG3@A-35�].X5MGX�-E-A\][n��
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-@G� T^� TMG0<A<� <� X<-15M6� @M-?<E[� 
%� w�-@UP@Gk� �GCP@Gk� &5C@.� �M<R.E<-� -R4nx� X� PKGATKM.1<� PG�
!R-R<PR<1@\D�UM-3GD� ��PU2-PE5�PG�]M<-4GX-E=D�X5M5?EGKM.XE5;G�
GE3T�E-�KG3KGMT�QKGMRTn�
&� RGDRG� PD5M5�0T35�U25AE6� X[T^<S� ]E-AGPS� -� P@UP5EGPR<� UM-3T� PKAEGDG1E5E1-� XA.3[�  ��KM5�
MG]XG?� G02<-EP@5?� PKGAG2EGPR<k� @RGM\� KM<KM-XT?5� X� PKGATKM.1<� PG� !R-R<PR<1@\D� UM-3GD�  ��
]-X535E<5� -R5A<RE6;G�U2RT�D<DGXA.3E[1;�E5]<P@GX\1;�GM:-E<].1<=n��
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i�-?�3G�QKGMRT�]-�
U2-PR<�QKGMRGX6;G�P5@RGM-n��-AG�0[�=PS�G�M5X=]<Tm��
-n� 3A;G3G0G�5Z<PRT?U1<1;�1[@A<1@\1;�X\3-X@GX�D<E<PR5MPRX-�Q@GAPRX-k�X53[k�X\P@TDT�-�QKGMRT�

 ��E-�^<-@GX�].@A-3E\1;�Q@IAk�@RGM=�E-XQR5XT?U�QKGMRGXU�KM=KM-XTk�QKGMRGX6�:[DE.]<-�]G�
P5@1<5�M5:<GE.AE5;G�Q@GAPRX-k�11-���������5TMG�3GR.1<<�KA[EU1<1;�15]�X5M5?E6�X[PG@6�Q@GA[�
E-�X[PG@GQ@GAP@6�QKGMRGX6�@AT0[�-�

0n� ?53EGM-]GX\1;�X\3-X@GX�-@G�E-KMn�3GR.1<-�]�D<E<PR5MPRX-�Q@GAPRX-k�X53[k�X\P@TDT�-�QKGMRT�
 ��3-E.� �&�E-� AGX5EP@\�3GD�KG2-P����������X��<G�35��-E5<MG�XG�X\Q@5���D<A<HE�5TMGk�
@RGM.� ]G3KGX53.� X\Q@5� PU2RT� ��� 3GR.1<<� E-?D5E5?� 3GRGX-E\1;� ]X/]GX� ]� ��� ]X/]GX�
3GRGX-E\1;�D<E<PR5MPRXGD�Q@GAPRX-k�X53[k�X\P@TDT�-�QKGMRT� ��X�MG@T�����n�

�h�+-P><C-S6�IF3D5NUf�D.SJ:Uf�?FD15INU�-�CUM@;5D?Ug�
�n� &U?FD-O�-D-@VWP�5T;LNP>Q1;1:�FI5J-2DV1:�IJF9J-CFS�X�M.D1<�EGX6;G�KMG:M-DGX6;G�G03G0<-�

�����u������-�35R5@GX-S�KM<5PRGM�KM5�8<E-E1GX-E<5�KMG?5@RGX�QKGMRGX5?�<E8M-QRMT@RUM[�-@G�R-@5?�
E-�MI]E[1;�UMGXE<-1;�wE-KMn�-?�]�KG]=1<5�U]5DE5?�P-DGPKM.X[xk�

�n� &UNSFJ;O�;DMN;NP1;FD.@D5f�FJ9-D;W-2D6�;�@59;L@-N<SD5�IF3C;5D?U�KM5�RGk�-0[�DG;A<�0[S�]G�]3MG?GX�

TMHKP@5?� UE<5� 8<E-E1GX-E6� X� M.D1<� P1;X.A5E\1;� -AG@.1<=� -?� KMG?5@R[� X\PR-X0[� QKGMRGX5?�
<E8M-QRMT@RUM[�X�Q@GA.1;n�

sb� �F?J-2FS-O�S�-C0<1;<�S@.3U� ��m�SU2@5D;O�8;D-D2D6�IJFLNJ;53?U�D-�JFWSF>�SV1:FSU�-�SW35@.S-D;-�
X;-?FS�X�G0A-PR<�R5A5PE5?�-�QKGMRGX5?�X\1;GX[�8GMDGT�3GPR-X0[k�M5@GEQRMT@1<5�-A50G�X\PR-X0[�
EGX5?�R5AG1X<2E5�-�E-�X[0-X5E<5�R5AG1X<2E5�u�X�D<ETAGD�MG@T�0GA-�X[2A5E5E.�2<-PR@-����D<An�5TM�
-�M5-A<].1<-�KM505;A-�8GMDGT�MG]XG?GX6;G�KMG?5@RTn� ��
�,;G=�;%LC1�:%�=A=CI�#5� L� �G%G;=:�LQ*,7%L#(=:�AC=0C#:,�i� Q%67#*;=:�*=6I:,;G,_� 6G=CP�
LO:,*QI5,�A=L2;;P�='E#1�LP(1=LO�#�LQ*,7%L#;2#�L�F6=7%(1�#�LO*#7=�1=��2;2EG,CEGL=�F6=7EGL#_�
L,*O�LPE6I:I�#�FA=CGI����i� 2;=L=L#;P�'=7�L� C=6I�rpqu_�A=*9#�6G=C-1=� 5,�A=L2;;=I�EJ)#EH=I�
F6=7O� G,7=(L2)<#� #� F6=7%:� '=7=� *#;-� GC=5C=);-� AC,(1=*;-� ='*='2,_� #'O� EA7;272� GJG=� A=L2;;J�
A=*:2,;6I� LO'#L,;2#� F6=7O� i� (2G%(2#� Q=� �G%G;,1=� LQ*,7%L#(2,1=� AC=0C#:I� i� �=L2;;-�
:#G,C2%7;=hG,(1;2(6-� #� AC2,EG=C=L-� Q#',QA,),;2,� i� A=L2;;-� I),';-� AC2,EG=CO� F6?7� #� 2(1�
LO'#L,;2,�i� E�A=Q;%:6=I_� R,�IL,*,;-�I),';-�AC2,EG=CO�#� 2(1�LO'#L,;2,� 5,�A=L2;;-�AC,�;=L=�
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TPKGM<-3-R5CP@U� KGDG1� -� X\]E-D� KM<� QKGMRGX\1;� KG3T?-R<-1;� GM:-E<]GX-E\1;� X� ;GMP@\1;�
G0A-PR<-1;n� �G;AG� 0[� RG� KGDI1S� KM<� 8<E-E1GX-E=� <1;� D-R5M<.AEGtR51;E<1@6;G� X[0-X5E<-k�
KM=K-3E5�0[�<D�R-@�0GAG�TDG^E5E6�X[T^<S�<EQR<RUR�3G0MGXGCE=1@5?�2<EEGPR<�X�QKGMR5n�
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